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CLEARING HOUSE RETURNS. 


The following statement shows the bank clearings for the 
week ending to-day (November 7.) 
























































\CLEARINGS. Week Ending November 7. 

Returns by Telegraph. 1891. 1890. Per Cent. 
New York..-.............--.... ° $590,273,165 $611,576,541 —3°5 
Boston....... 9,462,335 106,939,547 —79 
Philadelphia....... ............ 60,111,780 66,099,908 —9°1 
SNL, cchtsinnedine snmeicniae 12,091,637 11,853,932 +2°0 
CHICAZO....02 ceccccccccce soccee 82,522,000 74,164,000 +8°3 
BB, BORIS. ccccccccces coccccccess 20,648,346 20,284,108 +13 
a 10,467,186 11,918,034 —12°2 

Seven cities, 5 days... .... $274,476,449 $905,036,070 —34 
Other cifies, 5 days.....-...... 157,716,423 155,092,613 +17 
Total all cities, stant -..-| $1,032,192,877 $1,060,128,683 | —2°6 
BG, 8 GI on scnnsccannsene 211,256,418 244,604,892 | —13°6 
Total all cities io sim | $1,243,478, 295 $1,204,733.575 | —4°7 
The exhibit of clearings for Oct. and since Jan. 1 is as follows: 
| October. Ten Months. 

2 1891, 1890. P.Ct. 1801. __ 1890. |P.Ct. 

s | $ 3 an $ 
New York. ....|3,282,109,627/3,566,533,484| — 8° ols 27,542,016,057 36,241,348,714' —11'°8 
Ri iceseae 455,197,952] 483 1807, 334 —5" 9 3,932,374,684| 4,296,355,754| —8°5 
Providence.. 20,730,600] = 27, y+ : 228,150,900) 216, 2: 96,800] +5°5 
Hartford...... 9,810,106 +9" 88'644, 88, 089,025) +0°6 
z 7,114,967 i Fa2-o| 59,627, 56,052,971] +64 
6,104,811 —3°5| 52,172) ot 54,780,240) —4°8 
5,375,876 —5'4| 50,811,476) 49'398,521| +29 
«| 5,847,287 4 —6')| 51983016 60'507°030| 12-9 
WOll ......... 4,479,510 4,067 085] +10" 1| 33,505,069] 314381072 2| +66 
New Bedford. 2,491,823 2,392,077] +4" 2 19, 666,566 17,347 621) +13°4 


at retested — |— 





Total N. King} 526,652,932] 651,714,237] —4-5 5) 4, 516,936,210 4,860,260,030| 7-4 
Spiesetonte.. 306,175,113) 339,763,781] —9°9| 2,723,601, 82 3,095,287,515|—12°0 
Pittsburg...... 63,546,001] — 74:763'566|—-15°0| '564/347/8 2,811,876) ~14°9 

holiness en-eee BSOS,117 66,887,829] —5°6 3 
37,663, ; 







































Buffalo........ 36,168,981] +4°1) 285 664,456] +12°1 
Washington. . "258, 810}—12"4 | 72 ‘885.5 27; 70,781,529} +3°0 
Wilmington .. 3,816,609] —2°4| $2657] 35,463,156| —O°9 
Syracuse...... 4,173,072 Boe A 8 aT "016 33,794,722] +10°3 
Total Middle| 486,286,767, 533,872,646) —S" 9| 4, (351,300,761) 4 ‘16, 045,555] —9°6 
Chicago.. 421,521, 165 405,679,952} +3°9| 3,630,973,749| 3,369,583,777| +7°8 
Cincinnati. 60.6 66. 59,381,150) +2°2) 547,714,250) 530,211,450) +3°3 
Waukee .. 34,25 287 49,873,860 63 255,844,619} 284'806,289| —10°2 
roit.. 30:632,199' 29'293'400| +4°6} 260.386, 687) 248,958,754) +4°6 
Cleveland .. 24,370,375 26,385,557] —7°6| 215,707,454) 218/652'8u7| —1°3 
Columbus. 14/834, 300! 16,055,000] —7°6| —129/591500) 127,159.400} +1°9 
fnalunapoli a‘ 8,545,637) 10, 242, 736|—16°6 84,104,401| — 87'299'493| —3-7 
ria. 8,149,047 8,654,285] —5°8} —-73'600,565 68/851:759| +6°9 
ox Rapids. 4,490,406 3'473,636 +293) 36,945,349 __ 31,941,121) +157 
Tot.M.West.| 607,461,396) 600,039,616) +1° 2 5,234,868, 664 “4,967,464,040 +5°4 
San francisco. 83,146,979! 84,285,069] —1°4| 738,995,154/ 702 153,570] +5°2 
Port .| 11,245,000} 9}854.710|+141! 81,661,975 75452515] +8°2 
Settle. 4,068, L39 5,444,628|-25°3/ 41,493,095 46,683.940|—11'1 
Tacom 5,024,000 5,379,615] —6°6) 40,282,041) — 36,697,557| +9°8 
Los Angeles. 3,778,837|  3,243,121/416°5| —-31515,928 +21-0 








Lea sn 


Total Pacitic 107, 262,955) 108,207,143 —0°9) 933,948,193| 887,035,450) +5°3 


Kansas City... 48,745,573) 45,334,589] +3°1| 374,958,810) 413,704,437] —9"4 
Be meee lis... 43,748,501 40, 100,396] +9°1) 281,852,419 238'873'513/+18-0 











Pau «| 24,710,213 1,653,655 +141; = 189,059,029 183,765,411) +2°9 
Be... ...| 19,970,064 34445108 —18°3) 174,820,549 825.8 “6 
Denver... “:! 21,049,895! 21'538'919] —2°3/ 1911189/070 
Duluth... “| 8,327,t45{ 10,635, 672 & 81,801,833 
8t. Joseph ...| 7,461,000 6,93 64,918,472 
Sioux City ..:| 4,422,626) 4'8 . 39'803.921 
Ww Moines, .| 4,338,701 3,090,02 59 +40°4 $3,690,324 ‘ 
Pienita.... ... | 2447,000) 3208/5848 —25°8, 21,866,049 33,608,163 |—34-9 
u mneoin .......] 2,474,524 $2159,154 —21°7) 22°4 49,919 24 "608,266 —8'8 
opeka........ | 1,899,204 2,106,831) —9°9} = 16,409, 626) 16,121,031] +41'8 





Tot oth’r W.| 187,590,037] 187,098, 126 +03) "1,492,829,025  1,569,992,305| —4°3 

at. Louis. . 104,133,730] 97,714,641 -+4- 7} 931,551,390]  926,258,062| +0°6 
404'426'948} 401°134:618' +0" 

29481018] 33,526" 734 12 1| 299 ($49,220/  337/008'867| —11 





—~ nae 





Ni m ,Orleans.. _ 48,079,497| 501454449) —8°7) 
| 
| 


























14,888,813] 12,053 23°5| 97, 196, 678 98,442,590] —O" 
10,750,000] 10154205 O57| * bet 995 94.375, 
20! 014,633 +-é 31 0; 125. a OSS 
10/963,011/—20°6| 89,156, 24) 5,538,627, —6°7 
5,545,633|—32°4| 38,450,812 49,920, 408 —23°0 
4,510,125|—46°5! 27,376,840) 41,690,518) —34°3 
a "176,869|—18°9 43,410,086] — 36,266,577|+19°7 
2'7:20,000'—33" 19, 672,000) 27,502,600|—28°5 
3°110'973. —21" 3| 25,927,492 33;409,720| —22°4 
1,978,966} +1°0 18,530, ‘bio 19,502,289, —4°7 





2,220,637, 771| —— —1°0 





Total South. 35 258,09 694,347) 261,925,631) —1°2) 


Total all.....|5,456,008,061 |5,809,390,833| —6'1 46,295,536,681 50,574,693,923 923) —85 


| 
— | | | 
iniiniae 
| 








Kansas City............+. 


The exhibit for the week ending October 81 is as follows: 
Week Bnding October 31. Week End’o Oct. 24 
1891. 1800, | P. Cent | 1801. |(P. Cent, 


3 3 $ 
687,083,289) 781,139,867; —12°4; 692,572,867 82 



































New York 
Sales _ 
(Ss (1,151,300)| (1,595,280)| (—27°8)| (1,140,726) (>21 8 
ie (599,709) (d33,800)| (+674) (88: $:400) 
(Grain d (52,521,050)| (26,615,462)} (+07°3)| (56,937,400) itor 7 
(Petroleum... ++++bbls.) (704,000)} (1,780,000)} (—60°4) (934,000) 
Boston 96,413,335| 104,327,201 —7'6| 95,631,963 ~144 
7,148,400 5,352,900 +33°6 7,133,100 +18 
Hartford.... .....-+see00- i. 809,902 1,902,038 —4'8 1,898,74 +10°6 
New Haven.........-+++- 1,299/024 1,210,503 +73 1,362,691 + 
Springfield. .........-+++- 1'236;164 1,266,741 —2°5 1,306,528 —~6'3 
Worcester........--+++++ 1,217,500] ‘ 1,391,249} —12°5 1,248,734] pg 
1,323,802 1,395,244, —5'1 1,224,185] 44-4 
$84,575 1,083,346) —18°3 1,600,394 +47°0 
380,892 386,338 —14 472,502 —15 
Total New memes. -+| 111,712,594) 118,315,560 —5°6) 111,878,842 ~12'1 
Philadelphia..........+.+ 66,456,330) 68,223,404 —2°6| 69,089,934 —~5'3 
Pittsburg. ... ..-+--++ «++ 13, 622,345 15,520,963 —12°2 15,621,690 ~13.4 
Baltimore.......0.-0+ e+e 13,588,7 12,935,819} +5°0) 13,117,593] —47°9 
Buffalo. ......6 ceeeeeeeeee 8,269, 498 7,625,878 +84 8,926,063 +78 
Washington.... -----+-+- 1,445,494 1,817,698} —2U°5 1,568,399]  _33-9 
Rochester ......+--++-+++ 1'356,152 1,465,414 —75 1,410,486 —3°7 
Wilmington........+0++++ 746,893 738,363 + 12) 934,417 28 
BYTACUBC.... se seeeeeeeee 847,037 955.239 +1 1°3) 914,201 —4'1 
Total Middle........... 106,332,511) 109,282,778 ~ 3-7 1fl, 582,783 —6'4 
CHICAGO .. ...eeeeeeeeeees 89,692,167] 87,196,992 +2°9' 95,960,087 +81 
Cincinnati..........06.06+ 13,200,800} 12,485,200 12,904,050 119 
Milwaukee........ «+--+ 7,568,920 8,0. 7,369,007) 198 
BIMABOEE. .506.000.00000sn0e8s 6,661,509 5,6 6,496,041] 44-6 
Cleveland ... .....c.eeees 4,920,158 54 5,859,475 —6°7 
Columbus..... . 3,155,400 4,2 3,129,000 -~13 
—,- 2,266,672 2, 156; 860 +51 1,950,756 ~25 
w00seeee oncococescce 1,699,396 1,900,762 = 10°6) 1,889,441 —OR 
Grand Rapids 817,782 706,651 +15'7) 1,074,694) 448-y 








Total Middle Western.| 129,983,804] 128,696,354 pps Hapeecgene S48 











San Francisco. .........- 19,367,197} 20,506,150 --5°6; = 16,201,606 44°5 
Portland...........- iad 2,240,317 2, 312/320 —2°7| 2,47 3°732 4113 
Salt Luke City a 1,446,480 1,744, — 17 7| 1/390,921| 219-0 
Seattle. .....ccccceeeeeeece 749,421 1163. 35" 6) 839.646] _o9-3 
WORE. oc ccccccccsscocces 993,909 1,247, yr —20°3) 979,170] _9-3 
Los Angeles......-+-++++ 978,200 888,400) +10°0) 766,400] 4156 

Total Pacific........... 25,785,024) 27,862,355 —7'°5| 22,651,565 +1°6 


10,313,166} 10,171,260) 41°4| 10,266,238] 43-9 
9,455,122 55 














































Minneapolis............- 9,247,600 8,641,647 +70 
9 err 5,224,444 5,119,316 31 
Omaha. ....cscsccseccoeees 4,763,303 5,554,614 —18°6 
rrr 4,327,932 4,111,679 +5°2 
Duluth.... 1,769,912 2,471,524, —284 
St. Joseph 1,700,C00 1,687,125 +0°8 
Sioux City.. eee "057 7,978 1,076,783; —11'0 
Des Moines oe 874,139 628,733; +39°0 
Wichita veces 531,344 695,803 —23°6 
Lincoln.. 519,560 629,867; —17°5 
Topeka 385,407 410,438 —6'1 

Total Other Western..| 40,611,485) 41,498,789 —2'1} 41,700,744 +0°% 
St. Louis.... 21,865,936; 21,169,019 +3°3| 23,303,672 +91 
New Orleans 10,610,135} 12/466, 712) —14°9 11,163,418 —5'8 
Louisville. 6,190,002 2 —15°5 5,777,116) —15° 
Galveston. 4,724,801 19°6 5,039,691) +240 
Houston.. 2,708,067 +15°0 2,917,447, +23°7 
Richmond. 2,150,000 +102 2,200,000} +100 
Nashville 1,793,035 —18' | 1,816,182) —15°2 
Memphis 3,782,114 +110) 3,833,940) +4211 
Dallas. 850,00 —41°5) 00,000} —48 
Fort 502,4 -50°9 540,279 —55'9 
Norfolk.... 1,354,838 —18'5 1,329,910) —151 
Chattanooga 367,000 -—318 409,000} —31"4 
Birmingham 572,996 —0°6 560,566) —23°1 
Lexington. 424,354 —6°0 500,64 +17°5 
Savannah* 3,039,678 3,608,425 
Atlanta*... 1,594,796 a 1,622,342 

Total Southern........ | 57,905,780| 60,540,314) —4-4| 60,321,864, +0"4 

Total Ml. ...0cceccecccee '1,159,407,487 1,267,336,017 —8°5'1,177,341,216 —6? 
Outside New York...... 472,324,108} 486,196,150] —30! 484,768,349] _—3%3 





* Not included in totals. 
Our compilation of sales, &c., for ten months is as follows - 
| 





Ten Months, 1891. Ten Months, 1890. 








Description.| Par Value| Actual | Aver’ oe] Par Value| Actual |Aver’ge 


or Quantity | __Value. | Price. | or Quantity __Value. | 


lor 
—S - 





Pet’l’m.bbla; 39,668,000 
Cotton. bis.) 





| 








Outside N. Y.'2,173,808,494(2,242,857,800| —8°1 18, 753,520,094 10,399,345,200' —3°0 


Grain. bush. 1910'331.090 $1,890986172 97c. 


56,905, ~ 57,081,036 


stock { $2" g.2oyui8815, 9! sis0027083 568} #5970,033.075 {s2e00500a8| 62°2 
RR. bonds... $291,664,200, $219,503,090, 74° 

Gov’t bonds; $1,331,800 J 
Statebonds | $2, 595,600) #1, 
Bank stocks _ $4 628,385) 


7,066,720 $273,626,415 81°2 
$1 540, 1 901156 | $2.5 506,100, $3,008,328 120°0 
60% 609 | 84, £92,900 $2:562.537 57°1 
82, 382, 342 1463 | $3,597 “445 $1,668,162 129°8 
Total ... 5829238600 $3, 301038161 57°7 |$5624,599,140 $3, 564824485| 63°4 
829,060 651-10e, 130,745,000 $117,657,370 90c. 
| 191144500 $1,053337009 $ 95°02 
| 1,624,635,512/ $1,287353591 79!4c. 


_— a. 





$25, 
21,203,800 893.5; 824,540 $44°04 


~ |g6,214677933| 








Total value| 
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THE FINANCIAL SITUATION. 


The past week is conspicuous for occurrences many 
of which have not tended to the growth of confidence, 
but some of them are certainly of a very encouraging 
character. Among the latter we give a high place to 
the teaching which the elections leave. Politicians have 
been preaching that silver coinage was a public demand; 
that any party which declared in its favor was sure of 
success, while the party that declared against it was 
sure of defeat. The elections have proved all of these 
statements untrue. In the important State of Ohio, 
where th® issue of free coinage was distinctly raised, 
the vote shows most emphatically that the proposition 
was not popular. Indeed, the defeated party admitted 
frequently during the canvass that the position announced 
on that question weakened their cause. It is strange 
that any one living there should have counted on a dif- 
ferent result. The fact is, Obio has always been found 
standing on the side of sound money whenever the ques- 
tion has been so presented as to afford the opportunity 
for an unqualified verdict. The crudest currency no- 
tions afloat have always secured conspicuous advocates 
there, but again and again they have brought defeat to 
the party advocating them. 

In a different way, though if possible more unequiv- 
ocally, the Kast showed last Tuesday where it stands. 
In New York the party which has succeeded took ad- 
vanced ground against free silver and against its sub- 
stitute which is almost worse. Was that position un- 
popular ? Does forty-six thousand majority have that 
look ? Massachusetts, too, is another conspicuous il- 
lustration of the “condition of public opinion on that 
most important of all issues. The truth is that a party 
advocating free silver coinage or anything like it could 
‘pot carry a single Northern State east of the Mississippi 
River, and yet its advocates have been so noisy in the 
past that many have mistaken noise for multitude. We 
are very glad to see that President Simmons is deter- 
mined to disprove this false assumption by pushing the 
Chamber of Commerce into aggressive action. It is 
high time that opposition to false currency ideas, which 
are to-day doing so much to cripple enterprise, had 
some public body at this center about which it could 
gather and through which it could act. 

Another indication of the drift of public opinion 
equally satisfactory though in a very different field, 
was the meeting of the Trunk line Presidents on 
Thursday and its harmonious conclusions. Differences 
with regard to both east-bound and west-bound freight 
rates were adjusted, though the former was an old issue 
steadily growing worse for months. The question with 
reference to the use of ‘‘tourist cars,” which has been a 
disturbing condition in passenger business, was also 
put in the way of settlement. All this is encouraging 
for it gives assurance of the prevailing spirit, as it also 
meets the prevailing need. Railroad earnings, as we 
indicate in our remarks below, continue to show satis- 
factory results, and as the movement of the crops must 
be free all through the winter, the only need is stable 
rates to ensure enlarged dividends. But without an 
assurance of added dividends there is nothing gained 
this year in looking for higher prices of stocks. In 
former eras of Stock Exchange activity gross earnings 
could advance quotations. This year net earnings have 
become the only test of values. ‘To secure that end 
under the present low state of rates there can be no 
room for disagreements. 





An event of a different character has been the failure 
in Boston of the Maverick National Bank, which closeg 
its doors on Monday morning. This institution did 9 
very large and wide collection business, and, conge- 
quently, its failure locked up considerable sums of 
money belonging to other banks. The disaster also led 
to the recall by the Examiner, of the balunces with 
banks and correspondents of the Maverick here. Fur. 
thermore, there was a feeling of caution produced by 
the failure among Boston banks, which induced a 
drawing in of funds held in New York to strengthen 
the position at home. This disquietude was to some 
extent aggravated by the run on the Five-Cent Savings 
Bank of Boston and by the failure on Monday of the 
First National Bank of Damariscotta, Muine. Alto- 
gether, the actual movements of currency from this 
eentre, resulting from the causes mentioned, and the 
fear which was induced by the lack of knowledge as to 
the proportions the disaster might assume, led to quite 
a sharp spasm in our money market. The Maverick 
failure, which promises to be a disastrous one to stock- 
holders, and to some extent even to depositors, has 
been a depressing event all through the week. 

There was no disturbance in our money market until 
Wednesday. Then the calling in of loans for the pur- 
pose of meeting the demand for remittance to Boston 
and the uncertainty as to the proportions which the 
trouble might assume (for it was on Wednesday that 
the run on the Five Cent Savings Bank began) made 
money so active that the rate was put up to 15 per 
cent ; before the close of the day the rate fell to 6 per 
cent. On the following day 10 per cent was paid early 
in the forenoon, but in the afternoon the supply grew 
abundant and 4 percent was recorded at the close. 
The extremes yesterday were 10 and 5 per cent, the 
closing rate being 7 per cent. For the week the lowest 
figure was 3 percent on Monday and the average for the 
week was about 54 per cent. Renewals were made at 5 
per cent until Thursday, when 6 per cent was 
demanded, while the banks and trust companies 
quoted 5 per cent as a minimum, some obtaining 6 per 
cent. For time money there were free offerings, but 
very little was done because borrowers were unwilling 
to pay the higher rate demanded by lenders, who after 
Monday advanced their figures to 5 per cent for thirty 
to sixty days and 6 per cent for all dates from three to 


six months on good Stock Exchange collateral 
In commercial paper there was an_ improved 
business until Thursday, nearly all the City 


banks and other institutions, and some banks at 
interior points other than the East, being in the market; 
on the above-named day the New York banks declined 
to buy, preferring to wait until the flurry in Boston 
was atan end. The supply of first-class names con- 
tinues small, and merchants are not large borrowers. 
Quotations are 5 to 54 per cent for sixty to ninety day 
endorsed bills receivable; 54 to 6 for four months com- 
mission house names, and 6 to 64 for good single names 
having from four to six months to run. 

In London some uneasiness has been felt regarding 
the condition of financial affairs in Paris. The bourse 
settlement however passed off quietly on Thursday and 
the situation it is hoped may improve later on. The 
revolutionary outbreak in Brazil, which is said to be 
instigated as a part of a movement for restoring the 
monarchy, has also had a disturbing effect. In Chili the 
news reporting the election of Admiial Jorge Montt to 
the presidency of the republic is a satisf wtory solution of 
the political situation in that country aud gives promis@ 
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of an improved condition of its trade and finances. By 
cable, discounts of sixty to ninety-day bank bills are 
reported in London 3{@3} percent. At Paris the open 
market rate is 3 per cent; at Berlin it is 3 and at 
Frankfort 32 per cent. The Bank of England lost 
£355,000 bullion during the week. This, as we are 
advised by special cable to us, was due to an import of 
£31,000 from Portugal, to the export of £222,000 
wholly to the Argentine Republic, and to the shipment 
of £164,000 to the interior of Great Britain. The 
Bank of France gained £120,000 gold during the 
week, and the Bank of Germany, since the last report, 
shows an increase of about £112,000 of this metal. 

Foreign exchange was quiet and without special fea- 
ure until Wednesday, when it grew firmer, notwith- 
standing large purchases of stocks by the arbitrage 
houses for European account and dearer money at the 
Stock Exchange. On the following day there was an 
easier tone, the market then feeling the effect of 
arbitrage bills and active money, but had it not been 
for the latter the tone would probably have been firm 
because of the scarcity of commercial spot bills. 
Bankers have been calculating upon a supply of grain 
drafts to be delivered late in October and early this 
month, but they have not come forward, and hence the 
market is almost bare of this class of bills. Rates con- 
tinued unchanged through the week till yesterday, 
Brown Brothers quoting 4°81 for long and 4°84} for 
short and the other drawers reporting 4°814 for sixty 
days and 4°85 for sight; yesterday however the Bank 
of Montreal also dropped its demand rate to 4 844 and 
the market closed heavy under liberal offerings of 
bankers’ and commercial bills. Rates for actual busi- 
ness were 4°804 to 4°805 for long; 4°834 to 4°83} for 
short ; 4°84 to 4°84} for cable transfers ; 4°794 to 4°79 
for prime and 4°78} to 4°79 for documentary commer- 
cial bills. The gold arrivals for the week have been 
on Saturday, Oct. 31, by the La Touraine $258,000 to 
Lazard Freres; on Noy. 1, by the Aurania, $250,000 to 
Kessler & Co.: on Nov. 3 by the Eider, $80,000 to 
Muller, Schall & Co., and $2,900 to Heidelbach, 
Ickelheimer & Co.; on Nov. 4 by the City of Paris, 
$500,000 to Lazard Freres, $500,000 to Brown Bros.., 
$130,000 to Muller, Schall & Co., and $250,000 to 
Kessler & Co., making a total import during the week 
of $1,970,900. 

Trade remains in a lifeless condition, with prices un. 
satisfactory as a rule, and were it not that the leading 
conditions which must control the future of business— 
such as the large crops, the heavy exports and the re- 
turn flow of gold—all point to early improvement, the 
situation would appear rather discouraging and indica- 
tive of further depression. As it is, the evidence is in 
favor of an early recovery. It is too soon yet to feel 


the effects of the ne coiditions. Asstited on a pre- 
Vous vee sion, Lhe Gorn crop—the surplus crop of an 
IMporiant sectior—.ais noi yet begun to move. Far- 
mers are gotting good returns for their wheat. but 


they are pur ume ae mservative course—that is. they 
ae using the money to tuke up their mortzeges 
and pay off their debts, inst ad of spending it. Bat that 
is a hopeful and an cone ouragir g sign, rather than the 
Teverse, for it indie tos that an important section of th 
commiti iy are puttivy their affairs in good shape; and 
IN thee: the effe mast be very beneficial. 
be rem: nibered, \ 
time of the year rar! 
Probabilities of tue im vediate future. 
from the fact that the 


tis to 





= 
reflect their presence. At this date in 1890, notwith- 
standing the stringency in money and other untoward 
occurrences, the accounts with regard to the condition 
of trade were generally quite good, though it was as 
clear as any event of the future could be that a period 
of depression was impending, just as has since hap- 
pened. So now we may suppose it is only a question of 
time when the new and improved conditions will make 
their influence felt and change the situation. 

We have this week compiled our statement of bank 
clearings for the month of October, and it furnishes 
confirmatory evidence of the inactivity of trade which, 
as said, is the prevailing feature of the industrial situa- 
tion at the moment. In September, the large stock 
sales on our Stock Exchange served to swell the volume 
of clearings, and consequently there was an increase 
over 1890 for the first time in any month this year. In 
October the Stock Exchange relapsed into dulness, and 
hence clearings again show a decrease. The falling off, 
however, is not as pronounced as in some of the earlier 
months, amounting to 6:1 per cent for the cities asa 
whole and to only 3:1 per cent for the cities outside of 
New York The following is our usual statement, 
giving the results for each month back to the first of 
the year. 

MONTHLY CLEARINGS, 














| Clearings, Total All. | Clearings Outside New York, 
Month, § —  ——————______—— —_——_ easiness 
1891. 1800, P.ct.| sm. | soo. [Pot 
$ $ | 3 $ i 


January....| 4,939,343,736 5,255,445,346 —6°0| 1,982,344,370) 1,981,016,936] +0'1 
February ..| 3,949,471,428 4,449,730,658 —11°2f 1,644,931,332, 1,628,251,112| 41-0 
March..... | 4,211,421,507 4,640,485,106| —9°2| 1,765,311,985| 1,817,561,516] ~2"9 





1st quar. .13,100,236,671 14,845,661,110| —87) ni, 5,426,859,504| —06 









April........, 4,785,396,124; 4,828,116,139] —0°9) 1,889,518,330! 1,904,531,973] —o's 
DM isccanasd 4,789,560,612) 5,894,786,427|—18°6 1,882,822,090| 2,096,253,665|—10°2 
TURGio. cccee 4,358,¢ i7} 5,092,636,756)—14"4) 1,813,102,595| 1,9314,025,081| —@6°2 

2d quar...’ 571,953|15,805,539,322|—11°8| 5,585,443,015| 5,9: —5'9 












aninicnecaasel Saeianeay | wire enema Cais (nati 

6 months, 27,033,8908,624 meenmaepoane Wide 10,978,036, 702) 11,361 ,673,283] —3-4 
NS ccna 4,371,285,880] 4,827,282,187, —9°4) 1,893,269,741] 1,994,125,0 
Aucust.....| 4,158,848,818! 4,794,466,373 —13°3) 1,755,350,767 229.0 
Septem ber. 











3d quar... 13,805,719,996 14,614,102,658 


9 months 40,839,528,620 |44,765,303,090 





It is worth noting that when a comparison is made 
of the clearings at the more prominent cities, Chicago 
and St. Louis both show enlarged totals—in fact the 
heaviest totals ever reached in the month of October. 
On the other hand New York, Boston, Philadelphia, 
&e., show lower totals not only than in the year preced- 
ing, but also lower than in many other recent years. 
The following brings out these facts. 

BANK CLEARINGS FOR OCTOBER AT LEADING CITIES. 
600,0008 1891. 1890. 1889. 1888. 1887. 1886, 1885. 1884, 


omitted, $ $ $ $ 3 $ $ $ 
New York... 3,282 3,567 3,618 3,194 2,980 3,248 3,190 2,371 
Boston..... é 455 ASk 453 472 388 3381 342 289 
Philadelphia 306 340 340 308 273 272 237 208 
Paltimore... GA 67 59 62 57 Od 2 58 
Chicago...... 422 406 330 323 268 254 235 205 
St. Louis .... lust 100 Yo &3 Jo qv u 63 
New Orleans 45 50 52 42 A% 32 38 
San Fran’co, &3 84 82 88 v4 DG 52 54 

ee 4,762 5,093 5,030 4,572 4,158 4,367 4,215 38,286 


Other c-ties.. 694 7il 539 478 383 Bad 232 242 











Totalall... 5,456 5,809 45,589 5,050 4,946 4,701 4,497 8,528 
Outside N.Y. 2,174 2,243 1,951 1,356 1,566 L.tod 1.3.7 1,157 
, . . -m © —— 

We have referred above t» the falling « ff in dealings 
on the Stock Excaange. It appears that loss than 6% 
million shares of stocs were sold in October, against 


too, that the trade situation at this , over 11 miliion shares in the month prec dig. The 
furnishes a correct guide to the ;anount was ais» somewhat less than ii Ocioocr last 
This ‘ollows | year, the 
crop conditions do noi thus carly shares. 


transuctivns then aggregating 7,160,761. 

























































































































5 


7 
a 





THE CHRONICLE. . 








(Vou, Lin. 











SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





1891. 1890. 





Number 
of Shares Par. 


Values. Number | 
of Shares, Par. 


ionth. 








Actual. 


cx. 

268,489,862 6,353,019 546,416,800) 315,979,202 
175,663,847 5,199,190 472,192,000) 311,174,518 
195,297,053 4,497,653 383,144,125) 234,407,043 


Actual. 
3 











Jan....| 5,618,789 540,138,550 
Feb....) 3,275,804) 318,304,625 
March. 3,616,978 348,087,345 


1st qr 12,541,661 1,206,530,530 630,450,762 16,049,862 1,401,752 925] 861,561,663 


























April.... 7,183,818 699,306,929 422, 983,510 5,082,477, 466,455,200) 304,199,207 
May....| 6,288,232 616,644,000 333,386 )11,052,7791,051,139,005| 28,978,858 
June... 3y 978,514 390,588,525 233,397, 187) 5,440,123) 518,713,025) 322, 129,909 

2d ar. 564 1,706,5: Aas 1,028,714, 0833) 21,575, 379 2,036,307,290) 1,255,307, o74 
6 mos.. 29, 1,992,225 5 2,913,069,965 1, 668, 164, 845 > Fo {625,241 3, 458, 060, 215 2 211 116,869,637 
July.... 3,154,417, 309,692,100 180,5 506,153! 3,004,91> 276,741,235. 176,583,444 
574,306,250. 324,018,668) 4,141,605 302,072,315 250,580,605 


August 5,545,383 
Sept.... 11,176,232 


34 qr. 20, 176,082 ? 1,963,687 200) 1,097,299, 283) 12, 
2,785,464, 128] 49,913,305 
378,563,805] 7,165,761 


311,310,475 


|-—— —<<— | __. —_. -___. 


288,084 1,157,195,940 738,474,524 


4,595,256.155 2,855,344, 344,161 
681,679,820) _ 425,614,882 





1,079,688, 850) 592,654,462! 5,141,541; 488,382,390 

















50, 168, 257 4, 87 6,757,165 
}) 652,261,450 


9 mos.. 
Oct.....| 6,786,872 

The value of the share sales in October this year was 
only 3734 million dollars, against 425} million dollars in 
October last year. The lossis 52 million dollars, and on 
the basis of an average of 24 checks to each transaction 
this would represent a falling off in clearings of 130 
million dollars and account for that much of the 353 
million dollars falling off in total clearings, thus improv- 
ing the comparison. 

The announcement that the Pennsylvania Railroad 
had declared a dividend of 3 per cent, making 6 pe, 
cent for the year, is an event of considerable importance 
and of decided encouragement. The Pennsylvania is 
not only very efficiently. managed, but the Board has 
always followed a very conservative course. Hence the 
fact of an increase in the rate of distribution (in No- 
vember last year only 24 per cent was paid) is to be 





accepted as evidence that both the present state 
of income and the outlook for the future 
are satisfaetory. We gave last week the com- 
pany’s figures of earnings for the first nine 


months of the year, from which it appeared that 
on the Eastern system net for 1891 had been $629,942 
better than in 1890, and on the Western system $279,- 
516 better, making a total improvement of $909,458, 
This fact alone would have warranted an increase in 
the rate of distribution, but in addition it is to be 
remembered that the company the present year, unlike 
last year and the year before, does not have any contri- 
bution to make out of earnings to repair the damage 
done by the great floods in 1889, thus furnishing 
another reason for a more liberal distribution. It is to 
be noted that the dividend rate was increased both last 
year and this. In 1889, as in 1888, the total payment 
was 5 per cent, in 1890 the payment was 54 per cent 
(3 per cent in May and 24 in November), and now for 
1891 it is to be 6 per cent. Stockholders have not had 
so large a return in any year since 1884. 

Returns of earnings for the various roads in different 
parts of the country, continue in the highest degree en- 
couraging. On another page in our usual department 
we present preliminary summaries of the gross earnings 
both for the fourth week and the month of October. 
The Chicago Milwaukee & St. Paul has an extraordi- 
narily large gain—$570,886, or nearly 20 per cent— 


and the New York Central has a gain of 
$538,509, or nearly 15 per cent; but as_ illus- 
trating the generally favorable character of the 


results it is only necessary to say that for the fourth 
week the totals in our tables indicate 10°67 per cent im- 
provement and for the month 10°30 per cent. Later and 
fuller returns will of course modify the showing some- 
what, but not to an extent to change its general char- 








acter. The further returns of net earnings for the 
month of September that have come in this week 


are also as a rale_ very satisfactory. The 
Louisville & Nashville for that month re. 


ports $157,377 gain in gross and $70,144 in net, 
The Chesapeake & Ohio has $88,888 gain in 


'gross and $21,052 in net; the Wabash $162,510 in 





gross, $12,163 in net; the Northern Pacific $210,666 
in gross and $102,544 in net, offset by a loss of $15,781 
in gross and $21,601 in net on the Wisconsin Central. 
The Cleveland Cincinnati Chicago & St. Louis has 
increased its gross 46,619, and its net $22,718. The 
Mexican Central has added $133,345 to its gross, and 
$6,635 to the net. The Buffalo Rochester & Pittsburg 
has net of $86,653 against $63,527; the Savannah 
Americus & Montgomery $22,483 against $20,637 ; the 
Toledo & Ohio Central $50,871 against $48,173 ; the 
Flint & Pere Marquette $92,095 against $86,987; the 
Ohio & Mississippi $143,913 against $135,857; the Mil- 
waukee & Northern $76,053 against $67,660; the 
New York Ontario-& Western $78,991 against $65,298; 
the Louisville New Albany & Ohicage $93,031 against 
$99,772; and the Philadelphia & Erie $167,830 
against $189,347. 

The stock market this week has been depressed and 
jower. The failure of the Maverick National Bank of 
Boston and the fear that other institutions might be 
affected by that disaster have been the dominant influ- 
ence and have been used by operators for a decline to 
unsettle and demoralize the market. The efforts 
met with marked success, as the outside public is 
absent, thus leaving very little support to prices, 
There was considerable selling from Boston of proper- 
ties in which that centre is interested, like Atchison 
and New York & New England sbut the coal shares, 
the Villard stocks, the Gould stocks and others were all 
freely offered for sale. Late in the week the stocks of 
roads in Texas and the Southwest were raided on un- 
confirmed reports that the Texas Railroad Commission 
contemplated further radical action in the matter of 
reducing rates. The favorable influences affecting the 
general situation are entirely lost sight of for the mo- 
ment. Even the increase in the Pennsylvania dividend 
and St. Paul’s very heavy gain in earnings have had no 
effect in arresting the downward tendency of prices. 
Among the miscellaneous stocks American Cotton Oil 
and Chicago Gas have been exceptions to the rule and 
have been strong. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 


Net Interior 
Move ment. 





Received by | Shipped by 
N.Y. Banks. \N. ¥. Banks. 


$3,311,000) Loss.$1, 319, 319,000 


Week Ending Nov. 6, 1891, 














Gurrency.......--- aor! $1,992,000] 
WOE scciteicniadincs ‘sutbiiibinieatatianh Mae 600,000} 2,800, oo 2,300,000 
Total gold and legal tenders ...| $2,492,000) $6,111,000) Loss.$3,619,000 





Result with Sub-Treasury operations and gold imports. 





| Net Change in 
Banks. Banke. _ | a= Bank Holdings. 


Banks’ interior movement, as mone $2, 492, 000) $6, 111, 000) |Loss. 5.$3, 3,619, 9,000 
Sub-Treas. oper. and gold imports..| 14,500,000) 13,500,000) Gain. 1, 000,000 000 


Total gold and legal tenders .... $16,992,000|$19,611, "000| Loas.$2,619,000 
Bullion holdings of European banks. 


Week Ending Nov. 6, 1891. |_me Into Out of 





























Nov. 5, 1891. Nov. 6, 1890. 

Bank of —— —"" 

‘ Gold. {| Silver. { Total. Gold. # _ Silver. | . 

a oe oe a Se oe ee ee ae ee 2 
England. ..... 21,869,401) .........4! 21,869,401 19,544,513 ......- a. | 19,544,513 
France... 52,663,000 | 50,014,000 102,680,000 47,869,000 49,793,000 97,682,000 
Germany... $4,057,500) 11,352,500 45,410,000 24,346,647 12,173,333 — 
Aust.-Hun’y.| 5,483,000/16,777,000, 22,260,000) | 4,961,000/16,620, aon “—— 
Netherlands.. 8,555,000| 6,085,000 9,640,000! 4,663, 000| 5,267, 000) 9,93) 4 
4,096,0¢ 0) 2,760, 000) 1,380,000} 4, _ 4,140,000 


Nat. B’igium.| 2,730, 667) 1,365,333 | 


35,233,333 189,377,513 
2'85.139. A00 189,022,462 
1393.0 





Tot.this week | j120, 361, 588) 85,593,833 205, 955, 41. 104,144, 180 )|85, 
Tot. prev. w’k 120,535,288) 85,563,333 206,098,621 103,883.46: 
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CHANGES IN GOVERNMENT DEBT AND 
CIRCULATION. 


The Government’s monthly reports issued this week 
disclose several interesting facts. Itseems that another 
small lot of the old refunding 4 per cent certificates 
has come in during the month and been converted 
into 4 per cent bonds. Those refunding certificates 
were issued over twelve and a-half years ago under the 
act of February 26,1879. That any of these certificates 
should be so long left in that form instead of being con- 
verted is a little singular, and yet one can easily imagine 
circumstances under which such a course might be 
adopted. At all events we notice that there are still 
outstanding $89,070, and as the issue is not currency 
but bonds, and only a little more than twelve years 
old, it is hardly presumable that any of them are lost. 
We must assume that they will all come to light in 
time. The amount presented last month was $4,050, 
carrying accumulated interest of a little over $2,000, 
bringing the new issue of 4 per cents up to $6,050, the 
small balance of interest being paid in cash. This 
transaction consequently increased the Government 
funded debt during the month just $2,000, the amount 
of the accumulated interest. 

Other changes during October in the actual amount 
of the Government debt were caused (1) by the redemp- 
tion of $2,915,400 of the 44 percents which matured 
September 2 1891 (leaving only $4,601,500 of these 44 
per cents still outstanding) and (2) by the redemption 
of $2,660 of matured debt of a previous date not given. 
In one other item there was also a decrease; that was 
in the legal tender fund, which fund, as our readers 
well know, was by act of July 14 1890 turned over to 
cash, and the account thereby made a part of the Gov- 
ernment debt. In October this fund decreased $1,109,- 
46750. Altogether therefore in October the actual 
debt bearing no interest decreased $4,027,527 50, while 
the debt bearing interest increased $2,000, making a 
net decrease in the month of $4,025,527 50. Hence 
the Treasury cash, besides being required to meet 
ordinary disbursements, was drawn upon to the amount 
of this decrease ($4,025,527 50) in the matter of debt 
reduction. 

With reference to the changes by payment and by ex- 
tension of the 44 per cent bonds which have of late been 
in progress, it ia of interest to note in passing that the 
extended 2 per cents (of which there are outstanding 
$25,364,500) are almost all held by the national banks, 
there being at the most but a trifling amount in other 
hands. For ingtance, these banks held of the 2 per cents 
October 31 1891 on deposit to secure circulation $21,- 
648,100 and to secure public deposits $2,108,000, or a 
total of $23,756,100, leaving to be accounted for only 
$1,608,400. The same institutions probably had at the 
same date about 44 millions in United States bonds (on 
September 25 1891 they reported $4,439,450) in ad- 
dition to the amount held for circulation and public 
deposits—the 4} millions being presumably the amount 
required (under the national banking law) to secure 
the charters and not in use for the‘objects named above. 
We have no means of knowing how much of this last 
total of bonds is two per cents and how much is 4 per 
cents or currency 6s; but as we have seen above that 
there are only $1,608,400 of the 2 per cents not ac- 
counted for among the bonds deposited with the Treasury 
for circulation and for public deposits, it would not be 


- Surprising if nearly all of this remnant was to be found 
im the same hands. 





Another noteworthy fact to be gathered from these 
monthly Treasury reports is that the national bank 
circulation afloat has for the time being not only 
stopped contracting but is on the increase again. The 
lowest point which the volume afloat of this currency 
reached was on June 30 1891, when the total outstand- 
ing was reported at %167,806,757. Since that date 
there has been a net addition each month (being how- 
ever very small in October, only $250,402), the total 
outstanding October 31 aggregating $172,067,721. 
The foregoing figures are of course the totals afloat, 
and hence include the amount in process of being 
retired. If we were seeking to determine the aggregate 
currency incirculation, thoseare the totals weshould have 
touse. Buta better standard for judging of the vitality 
of the banking system and of this class of circulation 
is to include only that portion afloat against which the 
banks still have bonds on deposit with the United States 
Treasurer. Hence, deducting the amount in process of 
being retired we find the lowest point the bank circula- 
tion has reached was on November 1 1890, when the 
total reported was only $124,958,736; the correspond- 
ing total reported for October 31 1891 was $136,753,- 
837; which indicates that during the last twelve months 
the banks have taken out by the deposit of bonds $11,- 
795,101 more of currency than they have retired by 
withdrawing bonds. 

Again Secretary Foster has decreased his money hold- 
ings. By further reducing disbursing officers’ balances 
&e. the loss to the Treasury, according to the debt 
statement, has been only $5,316,049. But the currency 
items have been drawn upon toa larger extent than 
that, as may be seen from the following comparative 


figures. 

1891,-—_——-~ 
Holdings by Treasurer in Sub-Treas. éc. October 1, November 1. 

Net gold coin and bullion.................. $132,523,222 $127,674,423 


— 








Net silver coin and bullion............. er 3,652,829 4,382,244 
U. 8. Treasury notes, act July 14 1890.... 7,045,902 2,251,786 
Trade dollar bullion... ......cccccccccscooce 2,394,260 1,670,432 
EE GUIS DONE. 0. ctccnrccnissioccsesese 2,104,815 3,362,027 
National bank notes......... -.........-.+. 5,695,080 5,738,795 
Fractional silver...........c.cccc0« rneeneee 16,846,620 15,196,379 

Total Gov't cash in sub-treasuries..... $170,262,728 $160,276,086 
Amount in national banks .......... are 21,137,977 20,378,104 


Total cash in banks and sub-treasuries. $191,400,705 130,654,190 

The total net holdings in banks and sub-treasuries 
on November 1 were, according to the above, %$180,- 
654,190 and on October 1 $191,400,705, disclosing a 
loss during that month of $10,746,515. On September 
1 the same items aggregated $207,099,771, indicating a 
decrease in the two months of $26,445,581, or only a 
little more than the amount which has been disbursed 
since Sept. 1 in the redemption of the 44 per cents. As 
the draft on the cash in the Treasury for debt payments 
in October was, as set out previously, $4,027,527 50, 
the ordinary disbursements must have exceeded the 
revenue only about 6} million dollars. But the Octo- 
ber revenue from all sources was very low, being only 
$28,560,000, against $40,216,000 in 1890, We do not, 
however, see that the immediate future affords any 
clear promise of amendment in this particular ; and if 
not it would appear that disbursements of cash in ex- 
cess of receipts cannot be much longer continued. 

This latter fact is chiefly of interest to the public 
because of its relation to the money market. It has 
been noticed that the Government during October 
added to the-available supply of currency in the chan- 
nels of commerce through the Treasury loss of cash 
10 million dollars. It also added about 44 millions 
silver bullion Treasury notes to the circulation. By 
imports of gold and by gold production our currency 
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was also increased in the amount of about 19 million 
dollars more. Altogether, therefore, there was afloat 
in the United States not far from 34 million dollars 
more of gold and notes on November 1 than on Oct. 1. 
Surely here is an addition to our supply of money of one 
sort and another large enough to increase confidence 
and put activity into all departments of business, if 
money were the only thing needed. There are, too, 
enough substantial facts in our crops and the fair 
prices we are getting for them to afford the best 
possible basis for prosperity. Why is it then that the 
general business of the country does not respond ? 








CCAL DEVELOPMENT IN THE UNITED 
STATES. 

How many persons have a proper conception of the 
magnitude of the coal industry, of the importance of 
that industry as an aid to the development of other 
industries, and of the immense amount of freight which 
coal all by itself furnishes to the carrying interests, rail 
and water? This query suggests itself on an examina- 
tion of a recent Census bulletin showing the produc- 
tion of coal in the United States. It is not alone the 
large aggregate reached that invites attention, for that 
merely tells part of the story; to get at the true sig- 
nificance of the results one must go outside of the 
facts contained in the Census bulletin and consider and 
bring to mind certain collateral facts and figures, 
which not only have an important bearing on the sub- 
ject, but which serve toemphasize and illustrate the 
magnitude of the totals with which we have to deal. 

It is of course evident that coal is a prime element 
in ofr industrial growth and advancement. Indeed, it 
is difficult to conceive how our manufacturing indus- 
tries could be carried on without the aid of this essen- 
tial article of fuel. Not alonethat, but to our railroads 
also and to the carrying interest generally an abund- 
ant supply of coal is of pre-eminent importance in 
making possible low transportation rates. If the lead- 
ing trunk lines to the seaboard were not so advantage- 
ously situated in respect to their ability to obtain coal 
at cheap prices, who will assert that freight could be 
moved at the existing rates? It is therefore no 
exaggeration to say that coal lies at the very foundation 
of our industrial strength and development. Fortu- 
nately the United States is blessed with the possession 
of very extensive coal areas, which are easily worked, and 
which contain practically inexhaustible stores of the 
fuel. These coal areas are well distributed too, and 
are to be found in nearly all sections of the country. 
The Census bulletin before us states that in 1889 (the 
year covered by the Census investigation) coal was 
mined ii ae kk in du States and Territories. 

By far the grewtst portions of the coal areas are 
untouc.e!, aod yet our annual product is of exe: ed- 
ingly large dimensions, In this part of the country we 
are chiefly familiar with anthracite or hard eval, that 
being the kind eu. plored for domestic and family uses, 


and also very extensively for manufacturing purposes, 
Hence we ae apt te overlook the fact that, after all, the 
production of arthracite forms only a part of the total 
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According to the Census statement, the total coal 
output of the United States in the calendar year 1889 
(anthracite and bituminous) was no less than 141,229. 
513 tons. Of this amount only 45,600,487 tons were 
anthracite—all from Pennsylvania except 2,000 tons 
from New England and 53,517 tons from Colorado and 
New Mexico. In other words, the production of bitum- 
inous coal is over twice that of anthracite and 
amounts to 953 million tons. At the previous Census, 
when the statistics covered the fiscal year ending 
June 30 1880, the total production of anthracite 
and bituminous was only 71,481,570 tons. Hence 
the annual output has nearly doubled since then, the 
year’s production in 1889 having been about 70 million 
tons greater than that for 1880. Of this addition of 
70 million tons to the annual output, all but 17 million 
tons has been in bituminous coal, which shows how 
wonderful has been the expansion in the latter. In 
anthracite coal the increase has been from 28,649,812 
tons to 45,600,487 tons, but in the soft coal the in- 
crease has been from 42,831,758 to 95,629,026 tons, the 
ton used throughout being the net ton of 2,000'lbs. 

It will give some idea of the magnitude of this coal 
industry to say that it furnished employmeat during 
1889 to an average number of nearly three hundred 
thousand persons in one capacity or another (299,559), 
that the amount paid in wages was in excess of one 
hundred and nine million dollars (3109,130,928) and 
that the capital invested, including only lands actually 
under development, was over 342} million dollars 
($342,757,929). In 1880 an average of only 170,867 
persons was employed, and the amount paid in wages 
was but $55,276,055. Of course Pennsylvania con- 
tributes the bulk of the whole production, but many 
other States are rapidly coming to the front. The 
Keystone State produced 45,544,970 tons of anthracite 
and 36,174,089 tons of bituminous, or 81,719,059 tons 
altogether. As the aggregate amount mined in the 
country, however, was 141,229,513 tons, it follows that 
nearly 60 million tons of coal were produced outside of 
Pennsylvania. Among these outside States Illinois 
ranks first, with an output of 12,104,272 tons. Thisis 
an increase for that State since 1880 of about 100 per 
cent, the production in that year having been only 
6,115,377 tons. Next after Illinois comes Ohio, witha 
product of 9,976.787 tons, this comparing with 6,008,595 
tons in 1880. 

West Virginia follows Ohio, and its ratio of 
crease is very striking ; for 1859 the output was 6, 
880 tons, against 1,529,844 tons in 1880. Still more 
noteworthy is the progress made in Alabama, where the 
product in 1889 was 3,572,983 tons against no more 
rani 323,972 tons in 1880. In Tennessee the output 
31,925,683 tons against 495,131 tons; in Maryland 


2.939,715 tons against 2,228,917 tons; in [as ern Ken- 
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tucky 1,108.770 tons against 365,797 tous aod in West- 
en Kentucky 1,290,985 against 539.49! tons; in Vir- 
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against 120,947 tons. None of the other coal-produc- 
ing States produced as much as half a million tons, 
New Mexico’s production being, however, close to that 
figure—486.463 tons, with a small additional amount 
of anthracite. Montana’s output was 363,301 tons; 
Utah’s, 236,651 tons; Arkansas’s, 279,584 tons; 
Texas’s, 128,216 tons. 

Large though the present production of coal in the 
United States is, future production it is evident will be 
a great deal heavier. This follows from the constant 
additions to population and the growth of manufactur- 
ing and general activity. The possibilities of expansion 
in the coal-mining operations of the United S:ates are 
practically limitless, and hence the output of coal we 
may suppose will keep pace with the growth and devel- 
opment of the country. Leaving anthracite entirely 
out of the calculation, we find that Pennsylvania on its 
area of 9,000 square miles of coal fields produced in 
1889 over 36 million tons of bituminous coal. But 
Illinois has a coal area of 37,000 square miles and as 
yet produces only about 12 million tons; Missouri has 
an area of 26,900 square miles and produces only 24 
million tons; the Indian Territory has an area of 
20,000 square miles; Kansas, 17,000 square miles; Iowa, 
18,000; West Virginia, 16,000; Kentucky, 14,000; 
Ohio, 10,000; Indiana, 7,000; Michigan, 7,000; Ala- 
bama, 8,660; Arkansas, 9,100, &c. 

These facts possess especial significance in view of 
their bearing upon the probability that the United 
States may before long become the heaviest coal-produc- 
ing country in the world, for at present the output of 
our mines still falls considerably below that of the 
United Kingdom, albeit we have gained considerably 
on the mother country during the decade. While the 
United States produced 141 million tons in the calen- 
dar year 1889, the United Kingdom in the same 
year produced 176,916,724 tons and in 1890 pro- 
duced 181,614,288 tons. Moreover, the British figures 
are stated in gross tons and therefore must be increased 
12 per cent in order to bring them to the same basis as 
those for the United States. In short- tons of 2,000 
pounds Great LBritain’s output for 1889 would be 
198,146,730 tons, as against the 141,229,513 tons for 
the United States, showing a difference in favor of the 
United Kingdom of about 57 million tons. In the 
amount of coal consumed, however, the two countries 
much more closely approach each other. The United 
Kingdom in 1889 exported 28,974,129 gross or 32,451,- 
024 net tons of coal, which if deducted from the year’s 
production leaves a remainder of 165,695,706 net tons. 
The United States exported only 2,958,379 tons of its 
production, leaving the home consumption 138,271,134 
tons, which thus falls only about 27 million tons behind 
that of Great Britain. 

We stated above that the fact that the supply of coal 
was so abundant, and hence that the coal could be ob- 
tained at comparatively low figures (especially in the 
territory east of the Mississippi) constituted a great 
advantage in the operation of our railroads in giving 
them a cheap supply of fuel. But in addition all the 
coal that is mined has to be transported longer or shorter 
distances to market, and it consequently follows that 
the large coal production is [proving of advantage in 
another way, that is in furnishing a very important 
source of traflic. That is an element in the railroad 
situation which has not yet received the attention it 
deserves. We have become quite impressed lately with 
the growing magnitude of this item of traflic, and as 
Very few persons appreciate how prominent is the part 





played by it even in the affairs of roads not specifically 
classed as coal-carriers, it will be well to give here a few 
illustrations bearing on the matter, drawn from the 
latest reports of some of our prominent companies. 

It is unnecessary to refer to the extent of the coal 
freight on such conspicuous coal-carrying roads as the 
Pennsylvania or the Philadelphia & Reading. But 
take some others which are not generally suppozed to 
be distinguished for the amount of their coal traffic. 
There is the Wabash for example ; it will be a revela- 
tion to most persons to learn that in the late fiscal year 
27°09 per cent of the road’s entire freight consisted of 
coal, 1,695,082 tons being coal out of a total of 6,256,064 
tons of all freight. The Chicago & Alton also would 
hardly be considered much of a coal carrier by the gen- 
eral public, yet out of its total tonnage of 3,399,705 
tons in the calendar year 1890 no less than 1,180,192 
tons was coal. ‘The Rock Islaad in the fiscal year end- 
ing March 31 1891 had 1,328,852 tons of coal in its 
freight tonnage of 6,000,168 tons. The St. Paul in 
the year ending June 30 1891 had 1,141,555 tons in a 
total of 10,397,035 tons. The Lake Shore in the cal- 
endar year 1890 carried over 24 million tons (2,385,294 
tons), its total freight traffic having been 11,531,266 
tons. The Denver & Rio Grande in its late fiscal year 
had nearly a million tons of coal and coke out of a 
total freight tonnage of 2,093,660 tons. 

Instances of this kind might be multiplied, but a 
striking way of showing the general importance of the 
coal traffic of the roads is furnished by comparing the 
totat amount of coal mined with the total traffic in all 
kinds of freight on United States railroads. The 
amount of coal mined in 1889 we have seen was 141,- 
229,513 tons. The total amount of freight trans- 
ported on United States railroads in the year ending 
June 30 1889, according to the report of the Statis- 
tician of the Inter-State Commerce Commission, was 
539,639,583 tons. The first-mentioned amount 
is over 25 per cent of the latter. Of course not 
all of the 141 millions of coal went over the railroads 
—large amounts were sent by water. But on the 
other hand the 539 millions of freight transported on 
United States railroads must be supposed to include a 
considerable amount of duplicated tonnage—that is, 
tonnage reported first by one road and then by another, 
and hence counted twice. A yet more striking illus- 
tration of the importance of the coal traffic is fur- 
nished in the equipment statistics for the Middle 
States as reported inthe Census bulletin which we 
reviewed at length last week. According to that bul- 
letin there were 334,155 cars in the freight service of 
the roads in those States, and of this number no less 
than 205,721 were coal cars—that is, nearly two-thirds 
of the whole were coal cars. This proportion, how- 
ever, would hardly hold good for the whole country, 
since in the States in question the coal production is 
unusually large. - 

As to the price received for the coal, Mr. Ingalls, the 
President of the Chesapeake & Ohio, in his late report 
of that company, stated that the management had made 
contracts with new mines for the delivery of coal 
suited to the use of the road at the low price of 60 cents 
a ton loaded in the cars. This must be regarded as 
quite exceptional. And yet the price of coal at the 
mines averages very low. For the whole of the United 
States the average on bituminous coal in 1889 was only 
99 cents, and even on anthracite coal it was only $1°44. 
Pennsylvania shows the lowest average on bituminous, 
namely 77 cents, In West Virginia the average is 8% 
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eents; in Virginia 93 cents; in Ohio 94 cents; in Mary- 
land 86 cents;in Kentucky 99 cents; in Illinois 97 
cents. In many of the newer sections the average 
runs much higher, as for instance in Texas, where itis 
$2°66, and in Washington, where it is $2-32. 

Another fact of interest relates to the wages paid 
miners. ‘he general impression is that miners get a very 
poor rate of pay. But the Census figures do not bear 
out this impression. The miners fare poorly because 
they are employed only part of the time—not because 
the rate of pay is low. Thus in the anthracite regions 
the pay averages $2°40 per day ; the men, however, had 
work only half the time—that is only 179 days. In 
the bituminous mines of Pennsylvania, where 40,100 
men had employment, the average was $1°93 with 210 
days work. In Ohio the average was $1°95 per day, 
with 181 days work, 14,733 men being employed. In 
Illinois, where there were 15,386 miners, the pay was 
$1°98 and the number of days work 177. In the two 
cases where the proportion of time was largest the rate 
of wages was lowest, only a few hundred men, though, 
being employed in each case. Even in those instances, 
however, the average was not very small, being $1°53 
per day for Virginia, with 285 days work, and 1°46 
for Georgia and North Carolina, with 291 days work. 








THE RIO GRANDE WESTERN. 


The Rio Grande Western is not a large system as far 
as either mileage or earnings are concerned, but it 
occupies an important place in the general railroad sys- 
tem of the country, and there has been a wonderful 
transformation during the last year or two in the con- 
dition and prospects of the property—a transformation 
which extends both to the road’s finances and to its 
physical characteristics. The appearance of the annual 
report of the company, covering the operations for the 
twelve months ending June 30 1891, invests the mat- 
ter with fresh interest. 

The report makes a very favorable showing, and fur- 
nishes marked evidence of the change which has oc- 
curred. ‘The statement forthe year preceding had also 
been a good one, but at that time the company had not 
yet advanced sufficiently far on the new stage of its 
career to enable positive predictions to be made as to 
its future. The operations of the late twelve months, 
however, are for nothing so noteworthy as for the very 
decided further improvement in both gross and net 
income which has been established. In fact, this im- 
provement still keeps up, having been continued 
through all the weekly and monthly returns since the 
close of the fiscal year, and it forms the most striking 
feature in the company’s affairs. 

Briefly stated, gross earnings for the year ending 
June 30 1891 increased 45 per cent and net earnings 
full 73 per cent over those of the year preceding. That 
is to say, the company earned $2,346,130 gross in 1891 
against only $1,622,234 in 1890, the addition thus 
being over $723,000—an amount of increase in excess 
of that made by many of the more extensive systems. 
The larger business of course entailed larger operating 
expenses, but even after providing for these a consider- 
able addition was left for the net earnings, which thus 
proved $379,000 better than in 1889-90, the total being 
$896,053 against only $516,717. Interest charges, 
taxes &c. consumed only $589,915 of the $896,053 
net, and hence the amount remaining for the stock was 
over three hundred thousand dollars—$306,138. The 
5 per cent dividends paid on the preferred shares called 


for only $255,369, so that over and above the amount 
required for this purpose a surplus remains of $50,000 
on the operations of the twelve mon ths. 

Five per cent on the full $6,250,000 of preferred 
stock now outstanding would call for $312,500, which 
is slightly above the $306,138 earned for the stock jn 
the twelve months, but 14 million dollars of the stock 
was not issued till April last, and hence received diyj- 
dends for only a small part of the year. As bearing on 
the ability of the road to earn full dividends on the 
enlarged amount of stock the current fiscal year, it is 
interesting to note that for the first quarter of this year 
—that is for the three months ending September 30~— 
the net earnings have been $311,661 against only 
$215,523 in 1890, giving an increase of $96,138. Grogs 
receipts during the same three months increased 
$190,655, the total being $740,481 against $549,826, 
Moreover, from a statement appended to the present 
report it appears that in this quarter the amount 
earned for the stock was $154,528, whereas the 14 per 
cent dividend took only %78,094, leaving a surplus 
above the dividend of $76,434. For the first three 
weeks of October earnings have also increased, being 
$54,250 larger than in 1890. 

It is proper to state that $116,400 of the $255,369 
allowed for dividends for the late year was paid not in 
cash but in preferred stock, the net earnings represented 
by the same having been used in betterments. The 
dividend paid in stock was that of January 1891. Since 
then the dividends have been in cash. To show what 
the results would be on a cash basis, it is necessary of 
course to treat the stock dividend as if it had been a 
cashdividend. The management began with a stock divi- 
dend simply as a matter of prudence and conservatism, 
cash dividends being deferred till it was seen tiat the 
company’s earnings and finances warranted such a step. 
With reference to the $1,250,000 additional preferred 
stock issued in the spring, President Palmer states that 
some change has been made in the method of applying the 
proceeds from that originally announced. He says that 
it had been intended to use $300,000 of the proceeds 
for the construction of a new line twelve miles in 
length, with easier grades, at ‘* Soldiers’ Pass,” $450,- 
000 for new equipment, and the remainder for improve- 
ments at Salt Lake Cityand elsewhere. But no suatis- 
factory location for the new line could be found that 
would involve a cost of less than half a million dollars, 
and so large an outlay it was not considered the traffic 
of the road warranted at present. It was also conclud- 
ed that the estimate for additional equipment might be 
reduced. The amounts thus saved, the management 
decided to apply (1) to the widening of the narrow- 
gauge branches; (2) to new terminal improvements 
at Helper; (3) to additional sidings, fences, etc; and 
(4) to the a:quisition of the securities of the Sevier 
Railway, a standard-gauge line in operation from Manti 
to Salina, 26 miles. 

One of the strong points in the plan under which 
the Rio Grande Western has been reorganized is that it 
has placed the new company in excellent position finan- 
cially, and at the same time provided means for future 
capital wants. As a result, the situation in this 
respect is now very satisfactory. Evidence to that effect 
is furnished by the report. Thus it appears that not 
only has the company no floating debt, but it has 





a large reserve of bonds and stock in its treasury. In 
the first place, there is a balance of $1,250,000 of pre- 
ferred stock unissued. Then there is a reserve of 
$2,000,000 of first mortgage bonds ; the mortgage pro 








jerree) SOR 68 eee eee ee ee ke ce 


Bo 





ted 
‘he 
nce 
hat 


Vi- 


its 


as 
e- 


)- 





NovEMBER 7, 1891.} 





THE CHRONICLE. 657 








yides for a total issue of $16,000,000 of these bond 
and the full mileage against the same has been com- 
pleted, but only $14,000,000 of the bonds are outstand- 
ing. Finally, the company has the securities just 
acquired of the Sevier Railway, namely $642,500 of 
ponds, $385,500 of preferred and $257,000 of common 
stock. It is to be remembered, too, that this is the 
situation after the road has been made standard gauge 
and after all the expenses and outlays connected with 
that operation have been paid. 

The Rio Grande Western has always had the advan- 
tage to be derived from a good geographical location, 
but so long as the line was narrow gauge and the 
finances of the company in unsatisfactory shape, the 
property was heavily handicapped and not free to 
develop its full possibilities. Now that this has been 
changed—now that the gauge of the road is of standard 
width, permitting of the interchange of traffic and cars 
with other roads, and the company’s finances are in 
the best of shape—earnings and traffic are expanding 
in just the way that might be expected, and, moreover, 
the acquisition of new branches and extensions will 
serve further to strengthen the hold on local traffic 
now possessed. As compared with roads in the 
East, the Rio Grande Western realizes rather high 
average rates, the average on freight in the 
late year having been 1°954 cents per ton per 
mile, this comparing with 2-07 cents in the year 
preceding. While the average must be expected to 
decline, the increase in traffic should furnish com 
pensation for the loss resulting in that way. This, 
however, relates entirely to the future. At present, as 
already pointed out, earnings are increasing in a very 
decided and a very encouraging manner, and President 
Palmer is fully justified in the remarks he makes ip 
the opening paragraph of the report that stockholders 
have no cause to fee} disappointed at the results of 
operations, ‘‘ which have fully vindicated the wisdom 
“of the large expenditure made to strengthen the 
“line since it was decided to convert it intv a link in 
“the most central of the great thoroughfares across 
“the Continent.” 





COTTON CONSUMPTION OF EUROPE AND 
THE WORLD. 

Mr. Ellison has issued this week in Liverpool his 
usual Annual Review of the Cotton Trade, and, as has 
been our custom in previous years, we have obtained by 
cable all the results of importance contained therein, 
and present them below. The takings by European 
spinners in actual bales and pounds during the season 
of 1890-91 compare with the figures for the two pre- 
ceding years as follows : 





From Octo er 2 to O tober 1.| Great Britaiu.| Continent. Total. 


For 1890-91. 











mane by spinners...bales} 3,577,000; 4,086,000! _—- 7,663,000 
Yérage weight of bales.Ibs 478 453 464°6 
Takings in pounds ........ 1,709,643,000|1,850,741,000|3,560,384,000 
nay For 1859-90. a 
a by spinners... bales 3,453,000 3,903,000 7,361,000 
‘age weight of bales. lbs. 465 442 452°8 
~akings in pounds ae 1,625,463,000] 1,732,624,000/3,358,087,000 





For 1888-89, 

Ay by spinners .. bales 3,288,000 3,720,000 7,008,000 
— Weight of baler .Ibs 459 439 4484 
SAS IN Heownete - eeeeee! (,509,297,000/1,633,321,000/3,142,618,000 











— see from the foregoing that spinners in the 
hited Kingdom have taken this year 84,180,000 lbs. 
More than last season and that on the Continent the 


takings in the whole of Europe have therefore increased 
202,297,000 pounds, or fully 500,000 bales of the aver- 
age weight of 400 lbs. Moreover, these gains follow 
considerable additions to the takings in the preceding 
year. The weights given in the above table are ordinary 
weights, covering of course all varieties of cotton. We 
have, however, had cabled the average weights of the 
leading growths for the season of 1890-91. They were 
for American, 474 lbs.; Egyptian, 698 lbs. and East 
Indian 396 lbs. These compare with American 466 lbs., 
Egyptian 682 lbs. and East Indian 396 lbs. in 1889-90. 

In 1888-89 the weights were 465 lbs., 693 lbs. and 

398 lbs. respectively. While the results for the year in 
pounds are disclosed by the above, a clearer presenta- 
tion of the relations which one season bears to another 
is obtained by reducing the bales to a uniform size. 

That we have done in the subjoined table, which covers 
the stocks held by the mills, their takings and their 

consumption, in each of the last three years all reduced 
to bales of 400 lbs. This statement enables the reader 
to see at a glance the changes in each item from season 

to season, both in Great Britain and on the Continent. 





/1890-91. | 1889-90, | 1888-89, 


Bales of 400 lbs. each. 





Great BRITAIN— 


55,000 | 














Stock Oct. 1 (beginning of year) 86,000 | 52,000 
Deliveries during year... ....... ' 4,274,000 | 4,065,000 3,778,000 
Total supply for year......... 4,360,000 | 4,120,000 | 3,825,000 
Total consumption for year.| 4,245,000 | 4,034,000 3,770,000 
Stock Oct. 1 (end of Year) ores 115,000 | 86,000 | 55,000 
ConTINENT— 
Stock Oct. 1 (beginning of year); 227,000 181,000 | 167,000 
Deliveries during JEAT 00s sevens) 4,627,000 | 4,336,000 | 4,083,000 
| } 
Total supply for year......... | 4,854,000 | 4,517,000 | 4,250,000 
Consumption during year...) 4,538,000 | 4,290,000 | 4,169,000 
Stock Oct. 1 (end of year)....... | 316,000 | 227,000 | 1%1,000 





The totals for the whole of Europe for the three 
years are as follows (in bales of 400 lbs.): 





Gt. Britain and Continent. | 1899-91. | 1859-90. | 1888-89. 


Stock Oct. 1...cc.cccccsssssessesece' 818,000 | 236,000 | 219,000 
Deliveries during VEAL... seeeeee, 8,901,000 | 8,401,000 7,856,000 











Total supply......+..s00++s0++| 9,214,000 | 8,637,000 | 8,175,000 
Total consumption...........| 8,783,000 | 8,324,000 | 7,839,000 


Stock Oct. 1 (end of _year)...... | 431,000 | 313,000 | 236,000 
In addition to the above, our cable also contains the 
average weekly consumption, in bales of 400 lbs., as 
follows: 


























Consumption per Week. | 1890-91. | 1889-99. | 1888-89.3 
Great Britain. .....sccsseeeseeee| 81,635] 77,577) 72,5 00f§ 
Continent...... esses eseeee core ove! 87,250 82,500] 78,250, 

| 
WAAR... sereccccreccrsecessossoooce | 168,585! 160,077 150,750 





All the figures heretofore given relate merely to tak- 
ings and consumption of cotton in Great Britain 
and on the Continent. To obtain, therefore, a com- 
prehensive idea of the amount of cotton consumed in 
the world, the United States and India must be in- 
cluded. In our annual crop report we showed that the 
mills ia this country had increased their use of cotton 
over eight per cent during the season of 1890-91, 
bringing the total up to 2,958,000 bales, of 400 pounds 
average weight. The annual report of the Bombay 
Millowners’ Association, the salient features of which 
we have had cabled, furnishes evidence of the con- 
tinued and rapid growth of cotton-manufacturing in 
India. It shows that on June 30 1891 the number of 











ain has been 118,117,000 pounds. The aggregate 


mills working and in course of construction was 134, a 
reduction from the previous year of 3—fire being the 
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Cause of tie uecre Spindics, however, increased 
77,496 and looms 1,119, and the consumption in 1890-91 
exceeded that for 1889-90 by 170,444 bales, of 392 
pounds each. 

As of interest in this connection we give the follow- 
ing, which shows the progress made by Indian mills 
during the past sixteen years. 

PROGRESS OF INDIAN MILLS DURING TIE PAST SIXTEEN YEARS 


suse. 



































| Average | Approximate 
Years No. | Number | Number numb'r of, amount of colton 
ending Junc| of of uf | hands | consumed 
30. mills.) apindles, | loons. j employ: d| 
daily. ' Bales of 
| | Cwls. | 392 Ibs. 
47 /1,100,112 4 D139 9 | 
Ot 11,224,206! 20,385 }].... ceccce Nos stated) ......... 
53 |1,289,706) 10,553 5| 
56 |1,452,°44) 13,013 | 42,914 926,547 | 267,585 
56 |1,461,590) 13,502 44,410 | 1,076,708 | 307,631 
57 [1,512,096 13,707 46,430 | 1,326,461 378.989 
GS |1,620.814| 14,172 | 48,467 | 1,391,467 397,562 
67 |1,790,388) 15.373 , 63,476 |1,597,946| 456,556 
79 \2, 001 ,O07|) 16,262 60,387 | 1,859,777 | 531.76 
&7 |21145,046| 16,537 | 67.186 | 2'083;621| 596.749 
bensnees 95 )2,261,561, 17,455 74,38% | 2,251,214) 643,204 
} PRE 103 [2,42 1,780; 18.536 76,942 | 2,541,965 726,276 
; eee 114 O'4su.171 19,495 82,307 | 2,755,970 | 737,420 
/ eee 124 {2,762,51 8; 21,561 91,598 | 3,1 10) 239) 888,644 
1890........ 137 |3;273:193) 237412 |102'721 | 31529/617 |1,008,462 
issénsens 134 (8,341,664) 24,431 )111,018 | 4,126,171 |1,178,906 





Bringing together the results for Europe and India, 
and adding the figures for the United States, we sub- 
stantially cover the world. Below we give these 












returns combined for thirteen consecutive years, all 
bales being reduced to the uniform weight of 
400 Ibs. 
World's Great 7 | United | 
Consumption. | Britain, \Continent: grates, India Tota! 

Ce .|2,843,000 2,56 96,06 90) 1,75 781,000 ~~ 262,230 7,135,230 
1879-80... -|3,350,000 '2,750,00./1,981,00 301,480 8,382,480 
ER cnsinonaes 13,572,¢ 00 (2,956,000 2,118,600) 371,490, 9,017,106 
1881-82......... 3.6 1£0,000'3,198,000 2,197,000! 389,600) 9,421,600 
BOBB-OB...c0cnes.- 3,741,006 3,3-0,000/2,375,000) 447,49) 9,946,40 
1883-84.......... 3,656,000 3,3~0,006 2,244,000) 520,700, 9,810,700 
1884-85.......... 3,433,000 3,255,000'1,909,000! 581,309! 9,181,800 
1885-86... 3,628,000 3,465,000 2,278,000; 630,300 10,001,300 
1886-87......... 3,694,000 3,610,000 2,423,000] 711,806 10,468,300 
1887-S8......... /3,841,00¢ 3.796,000'2,530.000 | 771,676 10,933,670 
1838-89.. .......|3,770,000 4,969,000 2,685,000| 870,830 11,394,880 
1889-90......... 1,034,000 4,290,020. |2,731,00 }} $88,293 12,0:3,293 


1890-91.......... 28 


Nore.—Tha above does not include American colton comsumed in 
Canada, in Mexico, and burnt. 


4,245,000 1,5 °8,° 260} 2,953,000) 1,155,328 12,896 





The above demonstrates with how great regularity 
and how decidedly the consumption of cotton has 
developed throughout the world. As remarked last year 
the only retrograde movement was in 1883-84 and 
1884-85, but since 1834-85 the advance has been rapid, 
until now the consumption reaches an aggregate of 
12,896,328 bales of 400 lbs. each, an increase since 
1878-79 of over 72 per cent. The gains during this 
same period of thirteen years in the various countries 
have been : Great Britain, 49 per cent ; Continent, 743 
per cent; United States, 65} per cent, and India, 3404 
per cent. 

Mr. Ellison estimates that the world will in 1891-92 
need for its consumption 10,388,000 bales of 463 Ibs. 
average weight, making 12,024,000 bales of 400 Ibs. 
each, and he bases his estimate of supply on an Ameri- 
can crop of 7,550,000 bales. The estimate in detail of 
amount required is as follows, the actual supply in 
1890-91 and the actual consumption for 1890-91 and 
1889-90 being inserted for comparison. 












































nesmnenie 

We have also received by cable Mr. Ellison’s estimate 
of the number of spindles in Europe, America and 
India during 1891, and give it below, adding, for pur- 
poses of comparison, the figures for the previous three 
years. 


























as /_—— 
Spindles. 1891. 1890. 1859 1888, 
Great Britain....... 44,750,000. 43,750,000 | 43,500,000 43 0° 000 000 
Continent ... .......) 25,150,000, 24,575,000 | 24,006,000 | 000 
United States.......| 14.781,000 14,5°0,000 | 14,175.000 13, oan ‘000 
East Indies ........ 3,351,000. 3,270,000 2,760, 800 | 2.490,000 
nn aa | $8,032,000 86,145,000 | 84, 435 5,000 | 82,51 82,515,000 000 





This shows an increase in the spinning power of the 
world of 1,887,000 spindles, all the countries sharing in 
the excess. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO NOVEMBER 1. 


The unprecedentedly favorable conditions of weather 
that prevailed in almost all sections of the cotton belt 
during the month of October encouraged the rapid 
gathering of the crop, and has resulted in a phenomen- 
ally large movement of the staple to market. Never 
before in any one month has so great an amount of 
cotton been brought into sight as in the month just 
closed, and this in face of an undoubtedly smaller yield 
this year than last. Ourstatements show that over two 
million bales have come into sight through the ports, 
interior towns and the rail movement overland, whereas 
in October of 1899 the total reached but 1,723,759 ba 
siprqranipeiy the aggregate for the two months of 1891 
is 2,853,137 bales, against 2,584,033 bales for the like 
period a year ago. Spinners have been quite free takers 
the month, low prices having been the 
ment, and their total takings for the season to date con 
seque sntly exhibit a considerable increase compared witl 
last year. 


tiles 


Use 


during induce- 


OVERLAND MOVEMENT TO NOVEMBER 1. 
Overland the movement has been heavier than in any 
preceding October in our record, the gross shipments 
reaching 273,769 bales, which compares with 171,615 
bales in 1890, 145,744 bales in 1889 and 207,670 bales 
in 1887, when the previous highest record for October 
was made. The larger movement this year has been 
pretty well distributed over the various routes, and in 
some cases the gains are notable. For example the 
Missouri Kansas & Texas has moved via Hannibal 
45,243 bales in the two months of 1891 against 16,512 
bales for the same time in 1890, or an excess of nearly 
one hundred and seventy-five per cent. The movement 
via Louisville has more than doubled, and the ship- 
ments from St. Louis record an increase of over forty- 
eight thousand bales. The nef overland for the month 
is also conspicuous as surpassing all former results for 
the period covered, being for October this year 216,779 
bales against 131,292 bales in 1890 and 101,290 bales 
in 1889. The total for the two months exceeds that of 
a year ago, 90,458 bales. The details of the whole 
movement overland for three years are appended: 
OVERLAND TO NOVEMBER 1. 




















P | . 1889. 
ew rted | A cose | Aciual | Actual Laka ee 
hequire’(s. Supply. |Oonsum’'n, | Consum’n. | 4mount shipped— 
; | 1841-92. | 1890-91, | 1890-91. | 1889-90. Via St. Louis............ .-c.seeeeeee----] 108,791, 60,307} 65,037 
American .......... bales 8,216, 060} "8.65 655.000 000, 7,857,000] 7, 315,000 000 Wat GO. ccccccnce ox aidinniien iediacteiil 59,897) 48,095 35,091 
Braz lian ... bales| 250, 00} 237,000] "213,00¢ 154,000 Via Hannibal 45 ‘243! 16,512} 12,967 
Egyptian.......2.) bales) 560.60} 539,000] 540,00¢| 4257000 ' "382, «1,695, 2,078 
Smyrna............. bales| 27,006 27.000, 20 1000, 40,000 |- Via Evansville... 2.585 iad 2,332 
W. India, Peru, &¢.bales| ,0°O| 94,000! 87,000; 71,000] Via Louisville .... 33,334) 19,023) 12, 
East Indian........baies| 1 £300,000 1 B17, G00) 1,500,000; 1,691,000] yia Cincinnati ... 28,580, 19,248 — 
SA ins | , 
Oe bales!10,388,000 10,869,000 10,217,000| 9,496,000 | Via other routes _ = — q 516 
Average weight......... 463 464 6: 457 Shipped to mills, not included above... 2,437; 2,116 7" 
Bales of 400 lbs......... | 12,024,010] 12,616,000 .11,839,00¢ 11,085, 000 errr 167,363 
Consumption per week..| 231,231} 242°615| 2277673] "212788 ‘Total grosa overland .........------- 322,328; 207,161) TOr< 
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_ 1891. | 1890. | 1889. 




















Deduct— _ ae | ae 
Overland to New York, Boston, &c.... 27,975) 16,883) 21,014 
Between interior towns .......-...---- 15,907; 13,077 9,698 
Galveston, inland and local mills...... one Ue -cinéanns 
New Orleans, inland and local mills... 5,442) 3,592 4,239 
Mobile, inland and local mills.......... 17,067) 7,905 6,778 
Savannah, inland and local mills.......! 319) 274 75 
Charleston, inland and local mills..... 4,712 1,301) 3,694 
N. Carol’a ports, inland and local mills. 168) 183 156 
Virginia ports, inland and local mills.. 2 531) 6,456 6,309 

Total to be deducted................ 74,4 10) 49,731] 52,013 
Leaving total net overland*......-.. 2 47,888) 157,430] 115,350 


“© This total includes ship:nents to ‘Canada by rail, which since 
September 1 in 1891 amounted to 8,087 bales, in 1890 were 9,158 
bales and in 1889 were 4,533 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

The subjoined table of receipts furnishes a much 
better indication of the rapidity with which cotton has 
been marketed than does the statement of overland 
movement. As stated in our review for October 1890, 
the receipts during that month were the heaviest ever 
recorded for such a period ; but in the present season 
the total is greater by 187,195 bales than in 1890, being 
1,532,426 bales. It will be noticed, moreover, that fully 
two-thirds of this addition to receipts has made its ap- 
pearance through New Orleans. A majority of the 
other Southern ports have shared to some extent in the 
increase, Norfolk and Wilmington being the only ex- 
ceptions. For the two months the excess over 1890 is 
111,782 bales, and compared with 1889 reaches 322,181 
bales. In the earlier part of the month the exports to 
foreign ports were appreciably less than a year ago, but 
latterly there has been a very free outward movement, 
and as a result the total for October is only 44,310 bales 
less than for the month of last year, reaching 850,046 
bales. The addition to the port stocks during the 
month has been 514,731 bales, and on November 1 the 
excess over the similar date of 1890 was 525,099 bales. 
Our usual table of receipts, exports and stocks is as fol- 
lows : 


Northern spinners during the same period we have pre- 
pared the following: 


Total receipts to November, 1, 1891, as above........ -bales. 2,568,137 
Stock on hand commencement, of year (Sept. 1, 1891)— ‘ 

At Northern ports. ....... ....--00-00 . 142,160 

At Southern ports............ es-ccoeee 86,524— 228,654 

At Northern interior markets............ oonene © 2,768— 231,452 


Total supply to November 1, 1891................-0-e00 2,799,589 
Of this supply there has been exported 

to foreign ports since September 1.1,051,941 
Less foreign cotton included .......... 2,044—1,019,897 


Sent to Canada direct from West..........0-.00- 8,087 
Burnt North and South..... hiniadiiieiais bineensnnaans 94 
Stock on hand end of month (Nov. 1, 1891)— 

At Northern ports.... ........00---0 - 240,226 

At Southern ports ........... eo seeceee 897,896—1,138,122 

At Northern interior markets............--..--- 11,040 --2,207,240 
Total takings by spinners since September J, 1891.......... 592,349 
Taken by Southern spinners................. pennéamnnunedie eos 111,00 
Taken by Northern spinners since Sept. 1, 1391........ bales 481,349 
Taken by Northern spinners same tima in 1399.............. 436,651 
Increase in takings by Northern spinners this year. ... bales. 44,698 


The above indicates that Northern spinners had up 
to November 1 taken 481,349 bales, an increase over 
the corresponding period of 1890 of 44,698 bales 
and an increase over the same time of 1889 of 172,109 
bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the 
total of the crop which was in sight on Nov. 1, com- 
pared with previous years. We reach that point by 
adding to the above the stock remaining at that date at 
the interior towns, less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on November 1 to be as follows: 





| 1891. | 1890. 1589. 


Total marketed, as above....bales.| 2,568,137) 2,353,897) 2,094,418 
{nterior stocks in excess of Sept. 1. 235,0v0 230,136 185,000 


Total in sight..... Cevecece bales.| 2,853,137) 2,584,033 2,279,418 














Movement from Receipts, Receipts| EXPORTS SINCE SEPT. 1, 1891, TO— 

















Sept.1, 1891, to| since | since Stocks 
Nov. 1, 01. | Sevt. 1, | Sept.1,} Great | prance. Conti- | Total. | Nov. 1. 

1891. | 1990. |Britain* | nent. 1891, 
Galveston....... 428,817} 420,195) 181,439 22,736) 17,523| 221,248] 181,731 
Bi Paso, &...| 9,190) 1,860f wee] oases! 8,500] 8,800] ...... 
New Orleans. ..| 619,531/ 493,541] 162,257] 77,257| 75,998) 315,512| 283,009 


1 
} 

















Mobile........... 100,466} 90,203} 3,870) ...... | | 8870] 26,973 
Florida ......... S408} 20,753) ......] cose. Zee aeons | pees 
Savannah....... 434,316} 414,836] 45,821] 10,020! 42,790 98,631| 183,768 
Brunswick, &c.| 51,307] 57,237] 17,860} .....! 9 ...... | 17,469} 14,292 
Charleston....... 207,604] 198,348] 34,931! ...... | 95,663) 60,644! 128,153 
Port Royal,&c. 71 — ee, ee AS eas, 
Wilmington.....| 65,726] 93,095] 24,100)... | 41,420! 35,520! 20,956 
Washingt’n,&c 319 ee Eee ae ere een: 
Norfolk .......... 152,204] 261,782] 17,696! 3,40 | are 21°88, 74,427 
West Point....| 99,569] 92,960/ 16,322)... Pe Aen 16,322] 23,019 
Nowp’tNews,&e.| 4,317) 55,3211 wwe] cease ees ie 1,568 
New York....... 2,073} 3,413! 120,141! 8,450) 41,807] 170,398} 208,083 
Boston........... 11,567] 3,393, 36,373/ ...... 450} $6,823} 16,000 
Baltimore........| 2,303} 4,275) 16,088) 1,850, 23,184; 41,102} 11,383 
Philadelphia,&c.| 12,027} 5,302| 3,516] ......! 309} 3,816] 4,760 
Total 1801....... 2,200,219] ...... 680,243| 123,763! 247,935) 1,051,041 1,138,122 
Total 1890.......) 7° Lo... |2,07,467] 787,030] 93,202) 369,759)1,250,041| 613,023 























Total 1889... sal WR 1,897,088) 743,119! 158,097! 258,01611,154,232| 696,280 
Great Britain exports include to the Channel. 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
Teached a market through the outports and overland, 
and the Southern consumption during September 
this year and the two previous years, is as follows: 








ee 1s91. | 1990. | 1889. 
Receipts at the ports to Nov. 1.....bales,|2,209,249|2,097,467|1,837,063 




















Net shipments overland during same time| 247,383] "15 7.430] 115,350 
Total receipts 57,137|2,25 

ipts ....... ss siilitial ales. |2,457,137|2,254,897 2,002,418 

Southern consumption since September 1} '111,;000|"’ 99,000| ” 92000 

— Total to Nov. 1........20. se.c0e bales. |2.568,137|2,353.897 (2,094,418 








The amount of cotton marketed since September lin 
a is thus seen to be 214,240 bales more than in 
890 and 473,719 bales greater than in 1889. To 


This indicates that the movement up to November 1 
of the present year is 269,104 bales more than in 1890 
and 573,719 bales greater than in 1889. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons: 














] } 

Months. | 1891. | 1890. 1889. 1888. 
September.. ..... | 826,932 860,274 655,770 430,209 
October.... -.....| 2,026,205 | 1,723,759 | 1,623,648 | 1,502,289 
Total 2 months.! 2,853,137 | 2,584,033 | 2,279,418 | 1,932,498 








WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 
Noy. 1 we give below our usual table of the weight of 
bales. We give for comparison the figures for the same 
time in the two previous years. 




















Same | Same 
Two months endiny Nov.1,1891. [peri’din\peri’d in 

1890. 1889. 
Number of Weight in Average| Average) Average 
Bales. Pounds, Weight. | Weight.| Weight. 
DORMS .ccccscces 438,016 233,572,032 | 533°25 | 532°73 | 534-24 
Louisiana. .... e. 619,531 309,641,594 | 499°SO | 502:32 499°80 
Alabama....... 100,466 51,438,592 | 512°00 | 518-:00 | 500:00 
Georgia*... ....) 493,121 246,018,067 | 498°90 | 505°75 | 498°70 
South Caruviina.} 207,975 104,769,486 | 503-76 | 503°00 | 494°49 
Virginia........ 256,090 127,970,734 | 499°71 } 49253 | 494°45 
North Carolina. 66,075 33,995,587 | 51450 | 50437 | 499°18 
Tennessee, &e..] 386,863 195,752,738 | 506-00 | 503:90 | 49710 
Total....... 2.568,137 | 1,203,152,779 | 507-43 | 50874] 504°33 














* Including Florida. 

It will be noticed that the movement up to November 
1 shows a decrease in the average weight as compared 
with the same period of the last year, the average 





determine the portion which has gone into the hands of 


this year being 507°43 lbs. per bale, against 508-74 lbs. 
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per bale for the same time in 1890 and 504°33 Ibs. 
in 1889. 
DRY GOODS TRADE IN OCTOBER. 

Business during the month of October was inactive 
wherever dependent upon the demand for current 
requirements. Domestics were bought irregularly, 
light-weights in brown sheetings being in better demand 
than standard and other heavy makes, and low-priced 
and higher grades of bleached shirtings moving more 
freely than medium grades. Prices in some quarters 
have favored buyers in lain as well as colored cottons, 
but taken generally the market has ruled fairly steady 
as, although there are considerable stocks in quarters, 
they are not being unduly pressed for sale. Print 
cloths were sluggish all month and right at the close a 
decline of 1-16c. per yard for standards, making 64x64s 
215-léc. per yard was quoted; a good business 
was recorded in new spring styles in woven- 
patterned fabrics as well as for some specialties 
in printed dress styles, but in dark goods only 
a slow trade has transpired at first hands. The 
jobbing trade has been quiet in all directions, 
special “drives” being few, and the scarcity of these 
compared with the experience of a year ago is the most 
notable feature in jobbing circles. Collections 
improved during October, particularly in the South, 
and although outside markets all reported a quiet busi- 
ness in actual progress they show continued confidence 
in the future. 





| 1891. 18990. 
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| mid- \eloths, stand-| ging-  sheel-|| mid- |\eloths,| stand- 
dling.\64264 ard. |hams ings. dling. [oaz64) a ard. 
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REVIEW OF PRICES 
STOCKS, 


IN OCTOBER— 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of October, 1891. 


RAILROAD AND MISCELLANEOUS STOCKS. 

RAILROADS. Low. High. ' RAILROADS. Low. High. 
Albany Susqueh’na.. 165 165 Chicago & Alton 137 139% 
Atchison Top. &S.Fe. 41% 46% do pref. 157 157 
Atlantic & Pacitic.... 5% «26 Chic. Burl.& Quincy... 951g 1001, 
Bulf. Roch. & Pittsb. 39% 427 | Chic. & East TO% 72 

Do pref... 
Chic. Mil. & St. Paul. 


Do pref 9¢ Os 
Burl. C. Rap. & Nor... oe eh 
0 pref... 
Chic. & Northwest... 
Do pref... 


*Calitornia Pacific. . 
Canadian Pacitic 
nada Southern... ... 
Central of N. Jersey. Chic. & Rock Island. . 
Central Pacitic —_, +. P. Minn. &O. 
Ches. &O., Vot.Tr.cert. pref.. 
Do do Istpref. 57 CL. Gin. Chic. &'Bt. L. 
Do pref.. 


Do do 2d pref. 38% 41 








———————— 
Low. High. RAILROADS, i 
Rio = ande Western. 
pref. 
Rene’ Water & Oud. 
St. L. Alt. & T. H . 
8t. L. & 8. F. 1st pf.. 
St. Louis Southw_.... 


Do pref 

St. es Duluth 
pref . 

St. Paul Minn. & Man. 

South Carolina ...... 

Southern Pacific Co . 

Texas & Pacitic 

Tol. Ann A. & No M. 


RAILROADS. 
Cleveland «& Pitts ... 
Col. Hock. Val. & Tol. 
Delaware & Hudson. 
Del. Lack. & Western 
Den. & Rio Grande... 

Do I 
Des Moines & Ft. 
*Duluth 8. Sh. & Ati. 

*Do pref.. 
E.Tenn. Va. & Ga. Ry. 

= lst pref. 

2d pref. 
Elia. ex. & B.S... 
Evansv. & Terre H.. 
Flint & Pere Marq.. Toledo & Ohio Cent.. 

Do pref... Do pref... 
Great North’n, pref. . «Tol. Peoria & West’n 
Green Bay W. «st. P. Union Pacific 

do old. Union Pac. D. & G... 
Hous. & T. C.. ene wa. 
{llinois Central... pref 
Wheel. & L. Erie 
Do 


do leasd. lines 
fowa Central , 
Do pref.. Wissensin Cent. c O.. 
Lake Erie & West’ n. a EXPRESS. 
D CO REET 
Americ: in. 


134 1494 
1164 118 
Long Island 5 
Louisv. Ev. & St. L.. 
Do pref.. 
Louisville & Nashv.. 
Louisv. N. Alb. & Ch.. 
Lou. St. L. & Tex.... 
Manhattan consol.... 
Memphis & Char.s,.. 
Mexican Central. ... 
Michigan Central. . 
Milw. L. 8. & W.. 


W ells, Panne & Co. 
COAL AND MINING. 
Colorado Coal & Lron 

Co}. & Hock. C. & L. 
Consol. Coal. . a 
Homestake Mini ng oe 
Maryland Coal 
Minnesota [ron..... 
New Cent. Coal 
N. Y. & Perry C. & [. 
Ontario Silver Min.. 
Penusy!vania Coal .. 
Quicksilver Mining.. 
Do pret.. 
Tenn. Coal & Iron. . 
Do pref. 


Do pref. 
Minneapolis & St. L.. 
Do pref... 
Mo. Kan. & Texas... 
Do ar 
Missouri Pacitic 
Mobile & Ohio...... . VARIOUS, 
Morris & Essex..... oe 2 Am. Cotton Oil Co.... 
Nash. Chatt. & St. L.. ‘ Do pref.. 
4N, News & Miss. Val. : 1: American Dist. [+1l.. 
N. Y. Cent. & Hud. R. 3 E “am. Sugar Refin Co. 
N.Y. Chic. & St. Louis 2 *Do vret.. 
Do ist pref. Amer. Tel. & Cable... 
0 2d pref. Amer. Tob. Co., pref. 
& Harlem...... 254 254 Chicago Gas Comp’y. 
106 107_ | Chic. Junction Ry.. 
285g 317, Do pref 
6678 Cit’ny’ Gas of B’Klyn 
Yommercial Cable . 
Consolidated Gas Co. 
Dis. & Cat. Feed. 'o 
E:lison Gen. Eloctric. 
Farmers’ U’n & Trust 
“Keely Motor 
Laclede Gas, 8t. L... 
Manhattan Beach 
*Mex. Nat. conustr.... 
National Cordage. ... 
Do pref.. 


Do 
N. Y 
N. Y. Lack. & West... 
N. Y. Lake Erie & W. 
Do pret 
N, Y. & New England 
N. Y. & Nor. pref.... 
N.Y. N. H. & Hart. 
N. Y. Ont. & — 
N. Y. ~ wee & West. 
De pref... 
Norfolk & Western. 
Do pref.. 
Northern Pacilic. 
I pref.. . 
Ohio & Mississippi... 
Obiv Southern....... : { ‘National Lead Trust 
Omaha & 8t L. pref. 3 Do T’r-t r’cts 
Oregon Ry.& Nav. 2 0." National Linseed Oil. 
Oreg. Sh. L. & U. National Starch Mig. 
Peo. Decat. & E’ ville. North American Co.. 
Peoria & Easteru.... Oregon Improvew’t. . 
Phila. & Read. certs. Pacific Mail 
P. Cc. C. L *Pipe Line Trust 
Posial Tel. Co.... - 
Pullman Palace C ar. 
Silver Bullion certs.. 
Tex. Pac. Land Trust 
Western Union Tel.. 


119% 137 
9314 101 
50% 531g 


too 


] 





Qh me b 


Do pref. 
Pittsb. Ft. W. & Chic. 
Pitts. & W. pf tr. rec.. 
Richmond Terminal. 

Do pref. 


* Unlisted. 
The range of Government bonds sold at the Stock Exchange 
tm October was as follows: 
GOVERNMENT BONDS. 
4198,1891 43,1907, 48, 1907, 
reg., exl.@2 p.c. . \ 
Opening.... *99% 
Highest.... “L004 
*99lg 
Closing..... “99% 117 117 
The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 


RANGE OF STATE BONDS IN OCTOBER. 


ly 
139% 1964 
954 ag 


17 
811g 33% 


~ 
Te coor 


6s, ¢.’98, 63 ¢. 99, 
r eg 


Low. High. 
Tenn. new settlem't 6s. — 


ee ee 


Lor 
Alabama Class B 1063 An 
Ark’s fund.6s,n°n-Hol.156 156 
Dist. of Col. 2-65s, op..114 114 1B w cnc. coe coce-scocsee 
N. Carolina consol. 48. 9753 98% 3s amall. ; 
So. Car. non-fund. 68.. 21g a" Vir.6s def.tr.rects, st'd. 7 
Brown consol. 6s ... 96 | 


The daily posted rates rd 60 days and deuand ster es | 
exchange in October are given below, it being underst : 
that bankers’ actual rates are usually a fraction below the 
prices j:osted: 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR OCT., 1891. 
60 





60 De- 


days. 


De- 


i ee 
Gb G GO Wp 
Pew 
AAS 


eee 
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DEBT STATEMENT OCTOBER 31, 1891. 


The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business October 21, 1891. 


INTEREST-BEARING DEBT. 





) 
Int’r’t} Amount Outstanding 


| 
Amount | 
Title of Loan. Pay’le 


Issued. 











| registered. Coupon. | Total. 


| | 
Q.—M.| $250,000,000 |$25,364,500 $ .| $25,364,590 
Q.—J.| 740,884,500 (483,5¥2,059) 75,981,100) 559,573,150 
40,012,750 | ..... eee ipeeees | 89,070 


| 
1,030,847,250 508,956,550) 75,981,100) 585,026,720 








4s, F’n’d Loan.1891 

Continued at 2 p.c. 
4s, F’ded Loan. . 1907" 
4s, Ret’d’g Certific’s. Q.—J. | 





Aggrega‘e excl’d’y| 
B'ds to Pac. RR. 





DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Oct. 31. Sept. 30, 
+ 84,601,500 $7,016,900 


lu. 


Funded Loan of 1891, matured September 2, 1891... 
Old Debt matured at various ther cates prior to J 
ary 1, 1861, and other items of debt matured at vari- 
ous dates subsequent to January 1, 1861..............46. 1,607,739 





1,610,390 





Aggregate of debt on which interest has ceased since 
Sp ccricenkestswimenn die anaeniiathauehabda dadaebeniend 36,209,230 $0,127,290 


DEBT BEARING NO INTEREST. 


Legal-tender notes.. -3346,681,016 








Old demand notes 55,647 
National Bank notes ‘ 
Redemption SCOURGE... cccccce-cccccccccccccccccessocccccscss cscs 35,430,671 






375,934 
——— 6,906,692 


Aggregate of debt bearing no interest............ Cebeerececesesess $389,074,026 


CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF GOLD AND 
SILVER COIN AND LEGAL-TENDER NOTES. 





























fi { { 
Classification of Certificatesand Notes. | Inthe | In | Amount 
| Treasury. | Circulation Issucd. 
MUM GUMOMBUAANAL 5 <5: .isa<dcascuas. ecdewsee $20,790,420 $136, 100,319 $156,890,739 
Ne MOEN aseccccicncenseansnseioens | 2,605,759 321,062,642) 323,668,401 
Currency Certificates..........ccccsseccsceses 830,000) 10,765,000! 11,095,000 
Treasury notes of 1890,........... babcucaieanl 2,251,786, 64,473,484) 68,725,270 
Aggrecate of certificates................. $25,077,985 $594,401,445 $550.379.410 
RECAPITULATION, 
Classification of Debt. | Oct.31, | Sept.30, | Increase or 
| 1891. j 1891, Decrease. 
8 $ | é 
Interest-bearing debt...............008 oes ' $585.026,720) 585,024,720 I, 2,000 
Debt on which interest has ceased....... | 6,209,230]: 9,127,280] _D. 2,918,c60 
Debt bearing no interest..............00+. 389,074,026) 390,183,493 D. 1,109,467 


Aggregate of interest and non-inter- | | 

est bearing dedt........c0..08 seeeees 980,309,976] 984,835,508) D. 4,025,527 
Certificates and notes offset by an equal 

amount of cash in the Treasury.... 560,379,410 549,806,748 J. 10,572,662 








Aggregate of debt, incl’g cert’s & notes.|1,540,680.386/1,534,142,251 1. 6,547,135 





CASH IN THE TREASURY. 


GOLd—Cotm...........eseeeseesssesesssssenrosseessees sevees-$189,615,905 

ars «» 74,158,837— ii 742 

Silver—Dollars “issn 
ary e 












s.. 
Trade-dollar ba 
Paper—Legal tender 
Treasury notes of 1890. 
Gold certificates 
Silver certificates 





GRRTOROY COFEIMONEOD. 006260. sccccccceccccscssccessccsees 330,000 

I INR 5 cs sete sapinannrebntbedivdnnnai 6d 5,738,705— 45,763,787 
Other—Honds, interest and coupons paid, awaiting 

reimbursement...... pdasenscosesedeesudetecensssscéucee 142,492 


Minor coin and fractional currency................+++ +l 
Deposits in national bunk depos 'aries—general acc’t. 16,047,340 


























Disbursing officers’ balances.................cceeeeeeeees 4,330,763— 20,874,762 

0 Re OE ea ee! Ce 740,530,259 
DEMAND LIABILITIES. 

Gold cortificates...........s.ceseeceeseees $156,890,7: 

Silver certificates.. . 323,668,401 
rrency certifivates.. + 11,095,000 

INE MUON OE ID 5 ncaadccsieesdksencesnsaccsacecbs> 63,725,270—$560,379,410 

Fund for redemp. of uncurrent national bank notes... 5,781,539 

Outstanding checks and drafts 3,407,288 

Disbursing otticers’ balances............ 26,474,844 

Gaency accounts, ee iis 4,815,258— 40,478,929 

| ROTI ae od 

I ac 2es ac cabepicate 129,671,920 

OE en Ee DE TTT EN ENO $740,530,259 

= balance in the Treasury September 30. 1891. : 144,987,969 
h balance in the Treasury October 31, 1891............. seeeceseeee 199,671,920 

Decrease during the month.... 0... -..csscseeceeeeseesees salen iesakens $5,316,049 


BONDS ISSUED IN AID OF PACIFIC RAILROADS. 





























Monetary: Commercial English Dens 


[From our own correspondent. | 
LONDON, Saturday, Oct. 24, 1891, 

Gold continues to be withdrawn from the Bank of England 
in considerable amounts. This week £100,000 was withdrawn 
for Russia. The American demand, which eased off fora 
little while, has again begun, and there is a very strong Ger- 
man demand. There are fears that the Russian demand may 
also increase, but those who are in the best position to be in- 
formed assert that very little will be taken. Russia needs to 
import large quantities of food, and she has not the means her- 
selfof paying for it ; but the belief here is that a large part of 
the proceeds of the loan just raised in Paris will be used to 
pay for the imports. 

Regarding the American demand for gold, the best opinion 
here is that it will fall chiefly upon the Continent, and espec- 
ially upon France. Almost immediately gold is to be sent to 
Buenos Ayres; itis said that at least half a million sterling 
will go; but on the other hand almost an equal amount is 
expected from Brazil, so that the Argentine demand it is 
thought will not reduce our supplies. It will, however, 
divert from us gold we should otherwise have received. And 
as there are sure to be miscellaneous demands for India, 
Egypt, South Africa and other countries, the stock held by the 
Bank will continually decline, even if the shipments to New 
York are not so large as heretofore expected. Besides, 
Scotland will take in the course of a few weeks about three- 
quarters of a million sterling. At the present moment the 
whole stock of the metal held by the Bank of 
England barely exceeds 2234 millions sterling, and, as 
just said, about three-quarters of a million will go 
almost immediately to Scotland. If therefore the foreign 
demand should prove large, it is quite possible that next 
month the stock may be reduced to 20 miilions, or little 
more. The reserve held by the Bank is considerably less than 
1314 millions sterling, yet the value of money is steadily fall d 
ing. From day to day money is freely lent in the open mar 
ket at from 14 to % per cent, and the discount rate in the 
open market has fallen to 23g per cent. There are appear- 
ances that the Bank of England is beginning to borrow in the 
outside market for the purpose of removing the excess supply 
there, and of so being able to raise rates outside when it ad- 
vances its own rate; but as yet the borrowing has not had any 
influence upon the market. 

The silver market continues quite lifeless, There is some 
demand for Portugal and Spain, but there is scarcely any for 
India, and speculation is quite absent. The price, therefore, 
has fallen to 4414d. per ounze; and silver securities too are 
neglected and dull. 

The stock markets throughout the week have fluctuated fre- 
quently and considerably. The recovery in New York on Fri- 
day of last week did not materially increase business here 
Quotations of, course were all advanced, but selling exceeded 
buying, and as New York was quiet on Saturday a very dul 
tone supervened here on Monday and Tuesday. On Tuesday, 
more particularly, there was absolute stagnation, with a good 
deal of discouragement, and the more careful observers feared 
that unless a rally came soon in New York there would be a 
break here. The rally in New York on Tuesday and Wednes- 
day restored courage for a while, but on Thursday afternoon 
there was again very heavy selling. But yesterday a more 
confident tone prevailed, with increased buying. The reasons © 
for the sensitive state of our market are several. Firstly 
there is a fear that political troubles in the Argen 
tine Republic are imminent. General Mitre, the popu- 
lar candidate for the Presidency, has withdrawn, the coalition 
between him and General Roca has broken up, the Finance 
Minister has resigned office, and the President has been cen- 
sured by the Senate for attempting to induce General Mitre 
to change his mind. At the same time private telegrams re- 
port that the political excitement is very great, and there is 
evidently a fear amongst those most intimately connected with 
Buenos Ayres that disturbances may occur. Still, the best in- 
formed are confident that at the right moment a capable and 
trustworthy candidate will be brought forward and that he 
will be elected. More serious, perhaps, at the moment is the 
weakness in Paris. In this correspondence the attention 
of your readers has been again and again called to the 
danger of a break-down upon the Paris Bourse. There 








| |Int. repaid by Companzes.{ pa) 
Name Principal poser | Interest - 
af Matinee Out- coru | paid by | By*Trans- |By cash pay-|F Inter’st 
* | standing. oe ae lthe U. S.| portation | m’ts;5p.c. pate by 
ed yet paid. | | Service. |net earnings. the U. 8. 
ee | & St kh 1 $ $ $ 
on. Pacific. 25,885,120 517,702 35,877,413} 6,263,554 658,253 | 28,955,578 
_ Pacific. 6,308,000 126,060) 9,154,773| 9,943,288]... «.. eos] 5,211,455 
= a acitic 27,236,512] 544,730 38,081,376 12,909,089 433,410 24,683,927 
_ t. U.P.| 1,600,000} 32,000| 2,317,803} 493,694 6,927| 1,817,187 
pa est. Pacific) 1,970,580] 39,411) 2,614,118) TE. «Sicuashen 2,604,751 
joux C&P, 1,628,320| 82,587 2,245,801) i, eee 2,085,978 
—Totals ....'64,628,512| 1,292,470'90,241,379 23,793,855! _1.108,620/65,338,001 





is a very great lock-up of capital in Paris. Money is likely 
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to be dear next month, owing to the large payments 
that will have to be made for the grain needed both by France 
and Russia. German capitalists and speculators have for 
months past been flooding the Paris market with securities of 
all kinds, And the crises in Spain and Portugal are growing 
very serious. The struggle over the Russian loan has resulted 
in avery considerable fall in prices. The members of the 
syndicate assert that the loan has been a great success, and 
they announce that applicants for more than 93 bonds will 
receive only 714 per cent of the amounts applied for. Yet the 
general public in France and outside insist that a very large 
part of the loan will have to be taken up by the syndicate, 
and that consequently the bankers forming it will be una- 
ble to operate as freely as hitherto. Furthermore, the re- 
ports from Russia are very grievous. It is said that thir- 
teen provinces, with an area twice the size of France, and 
with a population nearly as large as that of England and 
Wales, are suffering from actual famine, and these provinces 
are the richest grain-growing districts in Russia. Hitherto 
they have exported very large quantities to the other provinces 
and to the rest of Europe. Rioting is already reported, and 
it is greatly feared that there may be serious political troubles. 
The whole trade of the empire, too, seems to be paralyzed, 
and heavy failures are reported from Moscow and other large 
towns. But if anything very grave should occur in Russia 
the consequences both to Germany and France would be very 
serious. Moreover, there has been a heavy fall in all kinds of 
Spanish securities. The best-informed observers, however, 
think that, though prices are likely to fall lower, there will 
not, for a while at all events, be an actual crisis. Whatever 
may be the case later in the year, money as yet is both cheap 
and plentiful, and it is hoped therefore that the banks will 
combine to postpone, if not to avert, a regular break-down. 
Besides Spanish securities there has been a very sharp decline 
in Egyptian, Suez Canal, Portuguese and industrial securities 
—especially Rio Tinto copper shares. In addition to all this 
the disturbances in China are increasing the depression in the 
trade of the Far East, And the banking crisis in Australia 
continues. 

The crisis in Spain has been intensified this week by a re- 
port that the French Government has decided to increase very 
greatly the duties upon Spanish goods. Since the quarrel with 
Italy France has imported from Spain immense quantities of 
crude wine, but it is feared that if the duties are raised the 
imports may be so greatly checked that the prosperity of 
Spain will suffer, and especially that the railways will lose 
traffic in a ruinous way. Consequently Spanish railway secu- 
rities of all kinds have fallen heavily in Paris. At the same 
time the depreciation of the notes of the Bank of Spain has 
caused a great falling-off in the Spanish demand for Spanish 
Government bonds. There is no doubt at all that while the 
Spanish Government is in great financial embarrassments the 
country itself has made marked progress for some years past; 
and Spanish investors a little while ago were buying the bonds 
of their Government so freely that they kept up prices. But 
since the notes of the Bank of Spain went to a discount the 
buying has ceased, and as investors outside of Spain have for a 
long time not bought the price has been steadily falling for 
some time past. 

The fall in copper company shares in Paris is the more re- 
markable because the condition of the copper trade itself ap- 
pears to be exceedingly good. In only 3 months out of 30 
since March, 1889, have the deliveries of copper in the United 
Kingdom and France been below the monthly supplies; and 
for the 30 months the aggregate consumption has been over 
347,000 tons, while the supplies have not quite reached 
280,000. The visible supply therefore has fallen from about 
125,000 tons at the end of March, 1889, to less than 60,000 tons 
at the end of September last. No doubt the reopening of the 
Anaconda mine will largely increase the output; but, for all 
that the statistical position does not seem to warrant the 
movement now going on. The real reason is that speculation 
in Paris was carried too far. 

The condition of trade in this country is fairly satisfactory. 
The break-down in South America, the McKinley tariff, the 
famine in Russia and the deficiency of the crops on the Con- 
tinent have no doubt caused a faliing-off in the exports; but 
there is some increase in other directions, and the home trade 
continues exceedingly good. New orders for ships are being 
placed in Scotland, and the improvement in the iron and 
steel trades is maintained. 





The weather all through the week has been very stormy and 
wet, and damage has been done to the crops in the later dis- 
tricts which have not yet been carried. It is reported that in 
some cases grain is still lying out in the fields and has been 
quite flooded this week. Upon the whole, however, the appear- 
ances are that the wheat harvest is very nearly up to the aver- 
age. Farmers who have already begun threshing report great 
inequality. In some districts the yield is better than has; been 
expected, in others it is disappointing, but generally it appears 
to be fairly good. The market continues very quiet, with no 
eagerness on the part of sellers. During the past day or two, 
however, there has been some excitement in the oats market, 
caused by a report that the Russian Government is about to 
prohibit the export of oats, maize and buckwheat. It is said, 
too, that a ukase prohibiting the export of wheat has actually 
been drawn up and submitted to the Czar. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years : 
1891, 
Oct. 21, 
£ 
» 25,851,565 
5,525,137 


1890. 
Oct. 22. 
£ 
24,532,890 
3,450,810 
29,303,831 
16,198,509 
22,955,041 
11,519,685 


1889. 
Oct, 23. 
£ 
24,558,090 
4,044,383 
26,218,485 
16,257,401 
20,188,072 
11,706,344 


1888. 
Oct. m. 
24,782,440 
5,481,351 
25,904,500 
17,169,965 
19,965,686 
12,098,196 


Cireulation 

Public deposits 

Other deposits 
Government securities 
Other securities 27,597,042 
13,394,836 
Coin and bullion 22,796,401 19,501,576 20,054,434 20,680,636 
Prop. assets to liabilities.per ct. 3744 34 15-16 383% 38% 
Bank rate. .......c00-eeeee per ct. 3 5 5 5 
Consols 234 per cnet 95% 94 13-16 97% 97% 
Clearing-House returns 135,519,000 129,029,000 133,582,000 110,225,00 


The following shows the imports of cereal produce into the 
United Kingdom during the first seven weeks of the season 


compared with previous seasons : 
IMPORTS. 
1890. 
11,279,041 
4,269,768 
1,777,174 
132,990 
Ds 360,259 
2,735,271 5,273,674 4,495,895 
2,152,533 1,968,009 2,137,953 
Supplies available for consumption (exclusive of stocks on 
September 1): 
891 


1 ° 
(mportsof wheat.cwt.10,589,099 7 
Imports of flour 2,152,538 1,966,009 
Sales of home-grown. 4,302,722 6,111,552 


Total....... 000 17,044,359 19,356,602 
1891. 1890. 


Aver. price wheat week.34s. 94. 30s. 10d. 298.104. 32s. 
Average price, season..363. 9d. 32s. 1d. 293s. 9d. 343. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
This week. Last week. 
rs. 1,571,500 1,521,000 
rs. 176,000 189,000 
rs. 150,000 204,000 


1889. 
8,077,248 
3,388,399 
2,097,816 

153,294 

595,118 


1891. 
ewt. 10,529,099 
3,753,463 


1889. 
8,077,248 
2,137,953 
7,215,242 


17,430,443 
1889. 


1888. 
10,056,913 
2,643,804 
3,763,764 


16,464,481 


1890. 
11,279,041 





1889. 
1,421,500 
226,008 
339,000 


1890. 
1,600,009 
222,000 
353,000 


eat q 
Flour, equal to q 
iz, q 





English Financial Marikets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cab] as follows for the week ending Nov. 6: 





Wed. | rnurs.| Fri. 


Silver, per 0z 43% | 43% | 43% 
Genesio new, 3% per cts. : 94'56 941346) + 
do for oon. . 5 : 95° Rit TG lesa 6 
Fr’ch rentes (in Paris)fr.'95° : 3 94°72 15 | 
U. 8. 4398 of 1891 4 102% 102% 
U. 8. 4s of 1907.... 
Canadian Pacific 
Chic. Mil. & St. Paul.... 
Mlinois Central 1 
Lake Shore 12 
Louisville & Nashville.. 
Mexican Central 4s 
N. Y. Central & Hudson.' 
N, Y. Lake Erie & West’n) ‘ 
do 2d 1 
Norfolk & Western, pref. 
Northern Pacific, pref... 
Pennsylvania p 
Philadelphia & Reading. 
Union Pacitic 
Wabash, pref 


Commercial and Miscellaneous Mews 


ImporTS AND EXPORTS FOR THE WEEK. —The imports of last 
week, compared with those of the preceding week, weg 
increase in both dry goods and general merchandise. ber 
total imports were $10,526,111, against $9,352,252 the Ore ie 
ing week and $7,854,570 two weeks previous. The 2xp ot vinst 
the week ended Nov. 3 amounted to $7,227,759, 25a ine 
$8,393,648 last week and $8,442,094 two weeks geevion®. 25 
following are the imports at New York for the wy oe 
(for dry goods) Oct. 29 and for the week ending (for on the 
merchandise) Oct. 30; also totals since the beginning 


first week in January. 


Sat. Mon, | Tues. 


437% 
95 


London, 
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32,440 
$1,351 
04,500 
69,965 
65,686 
93,196 
80,636 
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FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1390. | 1891. 
Dry Goods. pene. & 323.67: 5 | 2,116, 396 
Gen’) mer dise. 3 6968, 27a | “3! 379,715 
Sotal, ...<<<« ~ $8, 6 iS, 401 “$10, 15,9. 9 $8,791, 950) “$10, 3,926,111 
Since Jan. 1. 
Dry Gooils..... 91 10,742,922 $115,012,046 '$130,845,289 $100,117,101 


Gen’! mer'dise. 284,766,193 308,696,875, 329,310,311, 341,475,154 


Total 14 wees. $395,5 5,509,115 5 $44 23, 708, 921 $450,155,600 $141, 592,285 





In our report of the dry Koods trade will be found the 

mports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreizn ports for the 
week ending Nov. 3 and from January 1 to date : 

EXPORTS FROM NEW YORK FOR THE WEEK. 








| 1838. | 1889 | 18990, __|__ 1891. 
For the week..| 5,556,906 _ $7,339 034! $5,761,697) _ 7,227,759 
Prev. reported.) 244,309,558 286,667,834) 291,6 362 983) 30: 304,850,703 








Potal 44 weeks. '$249,9866,164 294,006,868 $297,424,630:314,078,467 
The followiny table shows the exports reer imports of specie 
at the port of New York for the week ending October 31 and 
since Jan. i, 131, and for the corresponding periods in 130i 
and 1889: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 














Exports, | Imports, 
Week, (|SinceJan.1.| Week, 


| 
7,107,669 ~ $993,671) $7,890,006 


Gold, 











Great Britain.. 





OR its enecnncaed Saale 547 183 195,123} 9,201,018 
Germany......... , nee | 17,031,567) ........ | 3°698°565 
West Indies...... 21) $245,000," 3,268;857 50,354 1,5516/S81 
| EE a 14,213 3,171) 57,694 
Bouth America.......| a ‘| 1,611,810 7,319) 382,539 
All other countries..} SS ore | 500,447 











Total 1891....... | $243,000 $75. 614,944 $1,219,638 $23,217, L180 














Total ne 60,417, 18, S42, 25 $9,743 7,971,107 
Total 1889....... , 63,050 48,344,770 136,825! Sio4K" G31 
Exports, { Imports. 
Silver, _ Se 1 OO 
Week Since Jan.1.| Week. — Jan 
7! cree eaendininidiasian 
$3 398, 1 0 $1: 3, ng i eee $2,187 
74,600 S25 181] doimintial sae | 17 
npinnnsimi | 32 
4,270} ° 
941,285 i6 
51,980 71 
405 38 











' 
Total 1891.......| $473,858 $15.357,045| $154,540| $1,960,438 
| 


Total 1890U....... 182,7% BV, 14,918,309 147,765; 6,060,408 
Total 1839.......! 35%, 23h) 17, £52,007 86, 166) _ :222,938 








Of the pres imports for the week in 1891 $558 75 — 
American gold coia and $405 American silver coin. Of the 
exports during the same time $125 were American silver coin. 





~— Mr. B. F. ‘Lieber, at 17 and 19 Broadway, publishes. a tel- 
egraphic code for the use of bankers, brokers, merchants and 
others who have occasion to use the wires frequently. He 
publishes the names of a Jarge number of those who have 
used his cipher and to whom he can refer for their opinion of it. 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK Notes To 
Nov, 1.—Yhe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes 1, to; ether with the amounts outstanding Nov. 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to Nov. 1: 


“National Bank Notvex— 

















Amount outstanding Oct. 1, 1891... 171 
Amountiasued during Oct ...........-2+---- a sieceggs 
Amount retired during Uct 1,617,853 250,402 
Amount outstanding Nov. 1,1891*........ $172 067,721 
Legal Tender Notes— = 
Amount on wigs to redeem national bank 
a ce EPEAT | $36,723,942 
mount deposited aiid _ _ €111,990 
ount reissued & b’nk notes retir’d in Oct. 1,522,043 1,410,058 
Amount on my a So r 
edeem national bank 
RE Be MIN. 3 0 nke.< cans pa desnevnins $35,313,884 








* Circulation of national gold banks, not jucluded above, $116,837, 
qciccording to the above the amount of legal tenders on 
ae Nov. 1 with the Treasurer of the United States to 
thi = national bank notes was $35,313,884. The portion of 

18 deposit made (1) by banks becoming insolvent, (2) by 
én going into voluntary liquidation, and (3) by banks re- 
a po or retiring their circulation, was as follows on the firs: 
or each of the ne last five months: 
















Deposits by-| July, July. 1. | Augusti. | Sept. 1. | Oot. 1. | Nov. 1. 
ee a.) « $ . 
Lge pe.) 82,692 765,870| 745,860] 730,420] _ 719.317 
en tke. | 5,420,605] 5,355,551) 5,274,724) 5,334,162) 5,279,966 
“ma "74..*|34,3.11,669/32,593,061 31,403,123|30,659,358) 20,314,101 
Total... '40,5 584,966'38,714,482'37,423,712/36,723,942135,315,834 








oe June 20, 1874. and July 12, 1882 
ERNMENT "REVENUE AND EXPENDITURES.—Through the 
Courtesy of the Secretary of the Treasury, we are enabled 


to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of Ociober. 
From previous returns we odtain the fizures for previous 
nonths. and in that manner complete tne st2temeat for the 
ten months of the calendar years i891 aud 1540. 





























RECEIPTS (1008 omitted). 
| S91, i} 1990. 
| Cus- inter'i| Mise” Is} Jotal. | Cus- | Inter't| Misc’ls) gota, 
| toms. | Revue | Sowre’s tons. . | Ree we! Sowre’s 
| $ g cy * | e 1.3% $ 
January... ...cere- | 23,077] 11,965) a2,848 37,890) 22,216) 10,681] 3,791) 36,692 
February........00+ 15,994) 9,490 b1,127/ 29,611|| 18,9461 10,115] 1,785 | 30,336 
Marvel...» | 15,373! 11,207] 2,838, 29,418) 20,800) 11,232] 2, 93 $1,778 
eae .| 12.053] 12,208) d2,778 27,130 | 19,359, 12,508) 1,994) 33,861 
| ee eeeere ..| 11,995, 12,2337 €3,189, 27. 417) 17, 56 16,857 — 36,440 
PEO sscssiece .| 14,169) 13,726) f3, 826 31, 721|| 21,642/ 12,642) 3,263) 37,547 
DANE: sciuad tiem 15,463) 14,552] 94,280} 34,300) | 23,953 11,718 2,633 38,303 
August ° 15,165) 12,502] h1,218) 28, 835\| 20,816} 12,557| 33.734) 36,607 
3eptember.........} 14,121] 11,916] 41,934] 28,001]| 22,036] 12,615) 15,154] 89,804 
OCtOdEeF....0..ser000 13,981} 13,086) m1,514 28, 56 | 24,934) 12,540/ n2,442) 40,216 
Total 10 months.|154,396'122,9-6 25.551!30 7 12? 271,277! 123, S15! 3 3,021 383,118 

















“National bank deposit fund included :— 

In 189L: —@ $245,740 bb $338,145. ¢ $390,535. d $580,600, e $128,120. 
Ff $89.90. 9 $142,100, : pire, 870. k #835,693. m $111,990, tue total to October 
3), (91, being $2,973, 

In 1580: i $403.7. ~y j $2,700,540. 183,021,000, mn $993,720, the total to 
Octuber 31, 1890, being $7,019,010. 


DISBURSEMENTS (000s omitted). 














| 1801, _|| 1890. 

| Ordi- Pen- In- ‘aR Total. | | Orat- Pen- | In- |Prem- otal. 

| nary. | sions. |terest. ; tums. || nary. | sions. terest.| iums. 

| _§ + ,i\ietetes ¥ $ | 8 $ 
TaN...0. 220,009; 1,€81} 2,851! 40 23,081) | 15,680} 2,176) 7,015) 2,085) 27,858 


Feb.....|b14,035] 17,311] 360) ...,| 31,726 | 9,924] 13,05:] 518) 957] 25,060 
March..| ic €21,272; 9,518 7 wee.| 31,492); 10,226] $,852/ 1,329) 2,095) 17,512 
April.../d22,712| 264, 2,355 ....| 25,331|| 12,958] 9,815| 5,601) 674] 29,908 
May..../¢20,936| 8,519} B17] ....| 20,772 | 13,304] 12.503) 484, 811) 27,287 
June. ..|f16,443| 18,722] 7 | 35,903'| 9,386| 8,761, 1.514] 222] 14,863 
fuly....|923,234} 13,663) 2,8 ...| 30,720 ‘ea4y 903) 14,853) 7,232) 2,054 39,052 
Aue... /M15,175} 5,004] 4 se 20,738 |j 14,75] 18,839) 876) 1,730) 35,204 
Sept... i Is.b87] 6.683] 415] ...| 25,985 115,397 z| -88113,410| 4,524] 83,389 
} 
| 

















| 31,572 |n22,483| 11,097 4,313 















Oct..... lok 15,721 10,977 144] 33,036 
10 mos. 186. 414! “91,832) 16,154) 40 04. 470 1140,0860) rm 495 43,2 206 259, Lig 
National bank re reg fund incladed : 
In 1891: @ $2,451.78 b $2,279,310 $2 440.904. #8 £519,038, @ $2,931,758. 


f $2,274,583. rs1086 YA “p $1,290,536. k 1,657, 08! 1,221,457, the total to 
Occobes 31, 1891, a> gee 302. 
In 180): i $393 $1s4,219. 12,074,431. 


5 p $2,202,724, the total to 
Octoder Bi, 1890, pein 8%, $39,128. 





Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R. V. Harnett & Co.: 


Shares. Bonds. 
25 ) = pwory Bank, .....<-...... 308 $25,000 Mich. Ceut. RR. Co. 
20 Corn Exchange Bank..... 241 (Jac k. L. & Sag. Div.) 1st 
12 Ch athai Nat. Bank ...... 420 ext. Sa, 1001.....20....cc00 10342 
$3,000 Midland RR. Co. of 
Tad, 6, BOLT .c.cccsocceccoss 9458 
The following were receatly sold by Adrian H. Muller & Son : 
Shares. Shares. 


242 Nassau Gas Light Co. of 263 WM. Y. Bowery Ins. Co....70-71 
Brooklyn, with : <a ar 20 Peter Cooper Ins. Co.....135 . 
1 B’k of the State of N. Y..110!2| 68 Phenix Nat. Bank ...... "125 





500 Hostetter Coke Co....... 50 4 Eagle Ins, Uo...... --220 
16 Globe Fire Ins. Co....... 80 70 U. 8. Fire Ins, Co... i 





10 Knickerbocker Trust Co.1754g} 30 Continent: ul ins. Co.. 
16 Pacific Fire Ins. Co...... 148 1 Clinton Halil Associatn. 53 9 


Hanrhkhing and Financial 


LIBERTY NATIONAL BANK, 

Centrai Building, 1- ” meee! Street. Sew York. 
CAPITAL, $509,000 
ACCOUNTS OF BANKS, BA? NKERS AND MERCHANTS SOLICITED. 
HENRY C. TINKER President. HENRY GRAV8#S, Vice-President. 

J AMES CHRISTLK#, Cashier. 
DIKECTORS. 
E. F. C. Lee Hi. C. r! fay OND 
ON. A. HOB ART, 
J. A. G “ARLAND. 4 














HENRY C. TINKER, 
HENRY GRAV &3, WM. RUNKL 

Gho. F. BAKUR, DUMONT © LARKE, 
J. R. MAXWELL, JNO. H. STARLN, 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,000 | Surplas & Profits, $950,000 


WILLIAM P. ST. JOHN, President. | FREDYRICK B. SCLENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 
THIRD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
$1,000,000 








Capital, - ° - - - - 
J. B. WOODWARD....... cee. ceeree +..+sPcesident. 
HENRY CHAPIN, JR.....6..-6 Cashier | J. FR S0'K SWAASY.... Asst. Cashier 
Accounts solicited and careful attention to the interests of Depositors 


guaranteed. 
Spencer Trask & Co., 
BANKERS, 


Nos, 16 and 18 Broad Sirect, New York City. 
ALBANY N., Y. SAKATUGA, N.Y: PROVIDENCE, KE Sa 


TWRANSACT A GENERAL BANKING BUSINESS. 





All classes of Securities Bought and Sold on Commission. Special attention 





given to Investment Securities. .Virect wire to eaca olfice and to Philadelphia, 
Boston and Chicago. 
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ihe Bankers 





DIVIDENDS. 





Books Closed. 


(Days inclusive.) 


Per When 


| 





19|Nov. 1 to —-—— 


34g |Nov. 
1|Noy, 11 


Dec. 
2% (Nov. 
#2 90)Dec. 
3 Nov. 
Nov. 


Catawissa pref | 
Chie. & Alt. pref. and com. (quar.)| 
N. Y. Prov. & Boston (quar.) 
Old Colony 

Pennsylvania. .......-. 

Pitts. Cinn. Chic. & St. L. pref...; 

Miscellaneous. 
Lehigh Coal & Nav. Co 


to ——- 


Nov. 10 


to 
20/Nov. 11 to 


25\Nov. 1 to 


WALL STREET, FRIDAY, NOV. 6, 1891—45 P.M. 


The Money Market and Financial Situation.—The Mav- 
erick Bank failure on Monday and the general elections on 
Tuesday were the adverse circumstances of the week against 
which our markets had to contend. Add to the bank trouble 
the resulting effect of high rates for money here, owing to the 
withdrawal of funds for Boston, and we havea situation which 
was anything but favorable for active dealings at the Stock 
Exchange. It is quite remarkable that so largea bank failure 
could take place under methods of management that were 
most reprehensible, if not positively alarming to the banking 
community, without disturbing more seriously the current of 
the financial markets. Itis pretty good proof of the general 
confidence felt in the soundness of banks in general, and the 
belief that prices of securities are not on a fictitious basis, that 
no great flurry bas taken place either here or in Boston. 

The prosperity arising from heavy movements of grain and 
cotton is being fully realized, so far as the first is concerned. 
The movement of wheat from the Northwest at good remu- 
nerative prices is quite unprecedented in that section, and 
farmers must begin to feel the money in their pockets. Be- 
sides the wheat movement and the approaching corn traftic, 
the demand for oats to export is very large, even at the 
high prices, and this comes as a comparatively new feature, 
both for the farmers and the railroads, as the European de- 
mand for oats has heretofore been supplied to a great extent 
by the Russian crop. At the South cotton moves very freely 
to market, but the low prices are yet a drawback to prosper- 
ity. 

Inour money market the drain for Boston sent rates up 
to 16 per cent for call loans, but this was exceptional, and 
they soon relaxed to 647 per cent as outside figures. Time 
money vn good collaterals is in fair supply at 5.4514 per cent. 

The open market rate for call loans during the week on 


Nov. 19 





stock and bond collaterals have ranged from 3 to 15 per cent, | 


To-day the rates on call were 5 to | pon due March 1, 1892, is not paid. 


the average being 54 p. c. 
10 p.c. Commercial paper is quoted at 5 @6 per cent. 





The Bank of England weekly statement on Thursday sho wed + 


a decrease in specie of £355,000, and the percentage of reserve 
to liabilities was 36°73, against 38°52 last week; the discount 
rate remains unchanged at 4 per cent. The Bank of France 
shows an increase of 3,000,000 francs in gold and 400,000 
francs in silver. 


| stance, the St. Louis Southwestern Ists at 66. l 
| Southwestern incomes have been among the weak speci- 


The New York Clearing-House banks in their statement of | 
Nov. 6 showed an increase in the reserve held of $389,500 | 


and a surplus over the required reserve of $12.333,525. against 
$12,391,150 the previous week. 





1890. 
Nov. 1. 


1889, 
Nov. 


1891. 


Diffexen'sfrom 
Oct. 31. 


Prev. week, 2. 





59,372,700 
§4,931,000 


$ 3 
60,812,700 60,762,700 


Oapital 
62,331,690 55,945,100 


SE scacccnces 


United States Bonds.—Government bonds are quoted lower 
this week for the 4 per cents at 116@117. The closing prices 
at the N. Y. Board have been as follows : 





Interest! Oct. 
| Periods) 31. 


1 
.'Q.-Mch.|* 9919* 991g 
- Q.-dan .|*116% *116% 
-Q.-Jan. 3: 3 
6s, cur’cy,’95. J. & J. 
6s, cur’cy,’96. iJ. & J..*11219)*11219 
6s, cur’cy,’97....reg.|J. & J.\*115 |*115 
6s, eur’ey,’98....reg.|J. o J.)*11749)\*117% 
6s, our’cy,’99....reg_|J. & J./*120 |*120 


Nov. 
2. 








#117 
"120 |*1191g 





)*120 





*Thisis the price bid atthe morning board; no sale was mat 


Coins.—The following are the current quotations in gold for 
various coins: 
Sovereigns... ....$4 83 
Napoleons 385 
X X Reichmarks. 4 72 
25 Pesetas.... .. 4 78 
8pan. Doubloous.15 50 
Mex. Doubloons 15 50 
Fine gold bars... par 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in No- 
vem ber : 


Fine silver bars.. 9433 @ ~— 95 
Five fiaitcs.......—90 @ — 95 
Mexican dollars... — 734@ — 75 
| Douncommere’i— — @ — - 
|Peruvian sols.....— 70 @ — 72 
|English silver.... 4830 @ 490 


@‘4 prem |U.8.tradedollars — 75 @ — — 





Ounces | Ounces Price paid, 
offered, | purchased. 





Previously reported } F 

November 2.......... ..- 1,203,000} 468,009 $0°9500 @ $6°9580 
“ 4 aoa .. 1,685,000) 763,000 $0°94375@ $0°9500 
- 6 ... 1,004,000) 475,000 $0°v475 @ $0°9475 

*Local purchases ........... } bl ; » $ 


*Total in month to date..'3,892,000 1,706,000) $0°9475 @ $0°9580 


“* The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—The sales of State bonds 
include $10,000 Tenn. settlement 5s at 10114, $25,000 do. 3s at 
691¢, $3,000 Ala. “A” at 1004g@1014¢ and $5,000 Ala, “B” 
at 107. 

Railroad bonds have not been generally active, and prices 
have ruled lower. The most prominent bond was the Texas 
Pacific 2d income, which was sold very freely and closes at 


2814, against 32 last week, the large sales being attributed by 


| some to the failed tirm of Berlin bankers and by others to the 
| Gould interest, though the latter hardly seems probable. It 
| is well understood that the holders of one-third these bonds, 


say about $7,750,000, can request the trustee (Mercantile Trust 
Company of N, Y.) to take possession of the property if the cou- 
The American Cotton Oil 
8 per cents have been in demand up to 10114, on the good 
showing of the company. There has been no particular 
feature in other bonds, except that they are usually 1@2 per 
cent lower than last week, and some of those selling ex-coupon 
since November 1 look cheaper at their present prices, for in- 
The St. Louis 


alties and close at 2914, against 315g last week. 


Railroad and Miscellaneous Stocks.—The stock market 


| has been irregular and generally weak, with the lowest prices 


Loans and dise’ts 407,974,200 Ine .2,371,800 399,791,900 396,142,000 | 


5,595,200 Inc. 19,200 = 3,503,400 
-1,768,500 396,284,500 402,117,700 
-1,334,800 77,671,700 72,797,600 
945,300 22,101,400 28,852,300 
339,500 99,773,100 101,649,900 
442,125 


_ 52,625) 701,975! 1,120,475 


Circulation 
Net deposits...... 418,169,100 Ine 
Bpecie 83,544,900 Ine 
Legal tenders.... 33,335,900 Dee 


Reserve held.... 116,880,800 Inc. 
Legal reserve.... 104,542,275 Inc. 


12,338,525 Dee. 





Surplus reserve 


Foreign Exchange.—The rates for sterling bills have been 
firm the last few days but easier to-day ; commercial bills are 
reported in moderate supply and the demand for exchange 
fair. Cotton exports are getting large now and amount this 
week to 231,219 bales against 276,956 bales last week. Gold 
afloat for this country is estimated at $2,692,000. Actual 
rate for exchange are: Bankers’ sixty Gays sterling, 4 80144 @ 
4 801¢; demand, 4 8314 @4 8334 ; cables, 4 84@4 8414, 

Posted rates of leading bankers are as follows : 





! 
i 


Sixty Days. | 
Prime bankers’ sterling billson London../4 81 44 8119 4 841g@4 85 
Prime commercia\ 4 791424 7919 
jumentary commercial 4 73% 04 79 

Paris bankers (francs)....................- 5 243305 23% 
Amsterdam (guilders) bankers 391542397 401, 6@ 401g 
Frankfort or Bremen(reichmarks)b’nkers| 941979453 | 95 @ 951g 

The following were the rates of domestic exchange on Nex 
York at the undermentioned cities to-day: Savannah, buying, 
par, selling, 1g _premium; New Orleans, commercial, $1 25 
discount; bank, 50c. per $1,000 discount; Charleston, buying, 
14@3-16c, discount, selling, par; St. Louis, 25c. per $1,000 dis- 
count; Chicago, par. 


November 6. Demana. 





99,071,125 100,529,425 | increased income of their respective companies, and the 


4,056,200 | 


towards the close. The elections and the Maverick Bank 
failure were the two principal points relied on by the bears, 
but on the other hand were the strong reports of earnings re- 
cently made by many railroad companies and the prospect of 
still larger earnings when corn begins to move freely. The 
latter influence is of longer duration than the former, and 
the present halting position of the market, giving time for the 
distribution of stocks on the higher level of prices that has 


| been reached, is about as healthy for the future prospects of 


| the market as anything we could have. 


Stocks and income 


| bonds ought to rise in the long run by keeping pace with the 


j 





present waiting period gives time for earnings to develop and 
or the most promising stocks and bonds to cut loose from 
those that depend for their buoyancy almost entirely on 
market booming. 

The “ big four” of the market—St. Paul, Burlington, Rock 
Island and Atchison—the four stocks that have been leaders 
since July, have all sold off this week in spite of the larze net 
earnings lately reported by three of these companies, Rock 
Island being the only exception,owing to the lack of old corn 
on its route. Perhaps the course of these stocks shows the im- 
mediate temper of the market better than anything else, and 
shows how much the circumstances above referred to in the 
first paragraphs have influenced particular stocks, however 
strong their position. Chicago Gas, with the usual crop of rumors 
about agreement with the Economic Company has been 
active and closes at 57. Cotton Oil, on the good financial ex- 
hibit in its report, closed at 2614, though the directors pay 00 
dividend on the preferred, as they keep the surplus earnings 
for working capital. Northern Pacific preferred has —_ 
quite active, closing at 7114, against 7414 last week. The = 
stocks have not improved as a group and they remain weak. 
Among the Vanderbilts the C. C. €. & St. L. (Big Four) has 
been most active to-day, declining from 70 to 68 at the we 

Tbe unlisted have been dull, Sugar closing at 8244 and Lea 
at 1534. Silver bullion certificates are down to 94}. 
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NEW YORK STOCK EXCHANGE—AOTIVE STOOKS for weet ending NOV. 6, and since JAN. 1, 1891, 





STOCKS 


HIGHEST AND LOWEST PRICES 





Saturday, 
Oct. 31. 


Wednesday, 


Tuesday 
P Nov. 


Nov. 3. 


Monday, 


Thursday, 
Nov. 2. Nov. 5. 


Friday, 
Nov. 6. 


Sales 

of the 

Week, 
Shares. | 


Range of sales in 1891, 





Lowest. | Highest. 








Active RR. Stocks, 
Atchison Top. & Santa Fe.... 
Atlantic & Pacitic.. 

Canadian Pacific... 

Canada Southern 

Central of New Jersey 

Central Pacific 

Chesapeake & O., vot. tr. cert. 
Do do 1st pref... 
Do do 

Chicago & Alton 


4314 49% an 
| *87% g3% 


29 
604 


lit¥g 115% 
*32 33 | 


Chicago Burlington & Quincy.|, 98 


Chicago & Eastern —" me 


Do ref. 
Chicago’ Milwaukee & 8t. Paul. 
pref. 

Ohicazo & Northwestern 
) 


Ghene Rock Island & Pacific. 
Chicago St. Paul Minn. . beng 


Do ref. 
Cleve. Cincin. Chic. & St. tS 
Do 


138%9 139 \*138 140 


82 824 





Columbus Hocking Val. & Tol, 
Delaware & Hudson | 
Delaware Lackawanna &West 
Denve 4 & Rio Grande 


1 = pref.! 


Do 2d pref.! 


139 140% 
*18 


Evansville & Terre Haute.... ay 


Great Northern, pref........ 
Mlinois Central 
Towa Central 


Do 
Lake _— & Western 
) 


Oo 

Lake Shore & Mich 

Long Island... 

Louisville & Nashville 

Louisyv. New Alb. & Chicago... 

Manhattan Elevated, consol.. 

Mexican Central 

Michigan Central 

Milwaukee Lake Sh. & W esi, 
be 


Do A 
a & St. Louis...... | 
r 
Mo. .- Tex., ex 2d m. bends. 


| 

*| 

0 3 | 
Missouri Pacific 


ref. 
southern. 


Nashy.Chattanooga&St. Louis. 
New York Central & Hudson. | | 
New York Chic. & St. Louis . 
Do Ist pref.| 
Do 2d pref.| 
New York Lake Erie & West’n 
Do ref. | 
New York & New England . 
New York New Hav. & Hart. 
New York Ontario & W estern! 
New _= Susquehan. & West.! 


pref. 
Norfolk & Western 
0 
Northern Pacitic 
Do 


oO 
Ohio & Mississippi 
Ohio Southern 
Oregon R’y & Navigation Co 
Oregon Sh. Line & Utah North! 
Peoria Deca*ur & Evansville. | 
Phila. & Read., vot. trust. cert. 
Pittsburg Cinu. Chie. & St. L: 
0 pref. 
Pitts. & West , pref. tr. certs. 
Richmond & West P’t Terminal 
Do pref.| 
Rio Grande Western F 


pref. 
Rome Watertown & Ogdensb. | 
8t. Louis Alton & T. H., pref.| 
8t. Louis Southwestern 


Do 
Bt. - & Duluth 


ba... 
Bt. Paul Minn. & Manitoba. . 
Southern Pacitie Co 
Texas & Pacitic 
Toledo Ann Arbor & N. Mich. 
wines & Ohio Central 


Union Pacific 


Union Pacific Denver & Guif. 
abash 


De 
Wheeling & Lake Erie 
Do 


Wisconsin Central Co 
iscellancous Stocks, 
SaiSen Cotton Gil Co 


ref. 

Am. Sugar Ref. Co.,temp.< etfs. | 

Do pref., temp. ctfs. | 

Chica go Gas Co., trust ree’ts.| 

Colorado Coal & 
Consolidated Gas Co.. 

istilling & Cattle Feed’ 

Bdison General Electric. 
Natio -_ Cordage Co 


Rational Lead Trust 
North American Co 
Oregon Improvement Co 
ifie Mail 

Pipe Line Certificates § - 
Pullman Palace Car Co 
Silver Bullion Ceeeihentes. ous 

enne ssee Coal & Lron 


0 ref. 
We stern Union Telegraph. sa 


g Co. 


*9 \g 10g 

197 197% 

62% 624 
= 124 


98 | 

2319 735g 
*237% 24 | 
id 1¢ - 103 


84 
112 
7 


164 
17% 
2519 
59% 
= 


112% u 2s 


307 
30 
* 
By: 
*225 
*9lg 
Kt te 


*78 
*110 
*64 


ts 
| 
| 
20% 
44lo 
304 
69}, 


39% 
27 
674% 


*72 

*109 

"125 
814 


167% 
*35 








B24 


41% 42% 425 43%, 
544 


591g 597 
114% 115% 
*82 33 


253g 25% 

53 58 
3319 38% 

*135 «142 


2 
11349 113% 


247% 251g 
564, 5734 
¢ 38 
*137 142 
9619 977% 
* 


251g 25le 
*58 59 


*38 40 
139 139 
975% 98lo 
7l% 71% 
99 99 
754 761s 
118% 1195, 
11648 116% 
13919 13919 


11553 11644 
138% 138%) 
8238 Lig) 


125 127% 
1375, 139% 
“17% 19 
47 47 


139% on 140 


am 
6g 


50 4410 
1319| *1349 14 


11L 111 | I1L4g 1114 
10219 10244, 10142 10142 
*9lg 104} 95g 95, 
*27 30 #37 30 
19% 19% 19 191g) 
*63 G4 6144 Gl 
123 124 123) 123 
3555 YOR YOR 
77% 7844 
234g 235g 
9444 100 
19149 19% 
10512 106 
*73 ; 


139% 1404 





*9619 : 
775g 7839) 
237% 237 

|,10: 248 10233 

21 


23% 237) 
10033 10014) 


* 107° x 
84 | 8 
y iiz 


+109 112 
61 7 


“14% 16 
*16%9 1748 
25 
597g, 
4149 


é 
16 
16% 
24% 
5948 
4314 
86429 

111% 
19% 
82 


15% 
2its 
585g 
"4149 
82 8 *30 
111% he lll4g 
1973 192 
*81 
*42lo 


H 





“az 


i 1% 1 13 
20 204) 
*31 82 
*4219 434 
23% 29% 
691g 6910 


29% 
6938 
373g 
227% 
1918 
933 
37 
1742 





2748 
7318 
2Z2lg 


381g 39 
26 2644) 
6642 €619 





nen eeseeeeene eens eeneesea tenn nenecsee sens nseasenacemnasanasanseaecsaecenenes EUDICT treat teeete esses 








Bllg 817. 


41% ay 
544)* 


6 | 
4419 


5173) 





138 138 
791g 801% 
32% 33% 
931g 9312 
68 


70 
95 





96 
31 314 
12419 12649 
13644 13819) 
18 


50 | 
| 1342 134% 
110 110 
10042 101 
944 94 
23 28 
19 
61 61 
19246 19318) 
*96 979, 
7673 738 | 
217%, 217% 
10048 10048 
“18 2 
| 10543 106 
3 


| *14y 164s| 
*151g 1619| 
24° 244) 
58 59%) 
41% 42 | 
~*80 BU) 
111 1114! 


6 
*44 


ral 


421g) 


66 

357% 
227 

19 


35 
*16 
5l% 
26 
Tis 
2l4,g 
1 *47 
*74 
23 
19 
35% 
2518 
66 


120,965, 
5ly 300 


1,500) 
91045 
2,621 


4.815 
2,316 
*900 

10 
56,479 
635, 


6, 83 Jan. 


113,708 
7,237 
8) “9N5 


1| 6333 Mar. 
; 21 


96 13033 July 


5 x105'0Jneé 
0 


871e July ¢ 
| 981o May 


| 9819 July 
QO; 1144 Aug. 


75, 1712 July 
| 4749 June ‘ 


| 13 


89/580 
1,100 
6 


200 


| 19,434 


84 
397) 
18 


778 


1749) 


2753 19,097/ 
3,664) 


51lly 


99 


36% if 
90 
81 3153 





5 x105% July 
- 120 


28,699 
1 


00) 14. Aug. 
13 1.315) 

2738 §12,690| 

3718 


8. 925) 
6,295) 
95 


1,263 


93% 
Si 100'411| 


3, 444 
"694 


0| 15 July < 


245, Mar. 

43g Aug. 
72% Jan. 
4733 July 


sid q Sept. 21 
6) Aug, 31 
6) 91 Sept. 10 

30| 6112 Oct. 22 

(105% June 29 122% Apr. 28 
29 Feb. 24| 347% Oct. 5 
1444 July 30) 28 Sept. 25 
42 July 29) 607%, Sept. 21 
22 July 31| 41 Oct. 5 
23 May 391o Oct. 30 
754 Mar. 10033 Sept. 28 
41% Jan. 7319 Sept. 21 

10329 Sept. 21 

7614 Oct. 26 


12)1 


7 


50% Jan. 
10519 Jan. 
10218 Mar. 
130 Mar. 

| 8735 Sept. 21 

357, Sept. 22 
96% Oct. 
745 Sept. 21 

| 98 Jan. 9 
1) 34% Sept. 28 

314145 Sept. 5 
7 14552 Sept, 21 

21 Oct. 3 
6373 Jan. 14 
84 Jan. 14 
66 Jan. 14 
191g Jan. 14 
129 Apr. 
2\111 Oct. 23 
9 10445 Oct. 21 
12 Sept.19 
3316 Sept. 21 
2418 Oct. 5 
6914 Sept. 21 
12614 Oct. 
9914 Sept. 15 
8233 May 
294 Apr. 27 
109 Apr. 6 
2514 Sept. 19 
107% Oct. 30 
93 Jan. 15 
9 1134 Sept. 21 
9 Aug. 24 
18 Aug, 24 
20 Sept.18 
29% Sept. 17 
778 Sept. 21 
45 Sept. 21 
110 May 29 
115 Oct. 21 
7| 2249 Oct. 13 
84 Oct. 10 
472 Oct. 14 
317 73 Oct. 7 
3g — 16 


July 
772 Jan. 
56% July 
90 July 
22 July 
12419 Nov. 


1344 July ¢ 
40 July & 
5 July < 
42 July 
973 July ¢ 
11149 Feb. 
72 Jan. 
90 Mar. 
6 Aug. 
20 Jan. 
12% July ¢ 
53 July 


86 Jan. 
6572 Aug. 
18 Mar. 
95 July 
175g July 2 
70 May 
3% Aug. ¢ 
752 July ¢ 
Ll‘ Mar. 
19% Mar. 
5414 Oct. 
26 Jan. 
79% Aug. 


57 
23 


Jan. 
Jan. 


31 July < 
1225 July 
14 July ¢ 
65g July < 
25 Aug. 
Aug. 
4619 Aug. 
208 July 
584s July ¢ 
15% Mar. 
14 Jan. 
65 Mar. 
19 Jan. 
1419 Jan. 
257%, Aug. 
121g Jan. 
48 Jun. 
28 Jan. 
101g July 
491g Aug. 
23) Jan. 
5544 Jan. 


307g Sept. 22 
7835 Sept. 21 
261s Sept. 18 
204% — 21 
82 Jan. 12 
30 Apr. 28 
241, Sept. 24 
43% Sept. 21 
287, Oct. 23 
68% Sept. 22 
435 Aug. 25 
19lo Feb. 7 
761g Feb. 10 
44 May 1 
757. Sept. 18 
114% Apr. 18 
312219 Jan. 3 
{10 Oct. 20 
1933 Oct. 21 
15 38%, oa 21 
5; 99% July 27 
21151 Oct, 26 
441, Sept. 28 
165 Sept. 21 


Jan. 
June 
Aug. 
Jan. 
Jan. 
Jan. 
Jan. 16 
114 July 27 
13° June 30 
45 Apr. 6 
78 June 8 
3214 Aug. 11! 
11 
10 
2 
30 
2 


6 
12 
24 
85 


521, Apr. 28 
2415 Jan. 14 
16 Sept. 18 
34lo Sept. 21 
39% Sept. 22 
80 Sept. 21 
23% Jan. 14 


29 Apr. 22 
53. Apr. 23 
935, Sept. 21 
98 Sept. 21 
585g Nov. 4 


85s Mar. 
167g Jan. 
29% July 
674, Jan. 


157, Jan. 
33% Jan. 
574, Jan. 
8 Feb. 
34 Jan. 
279 July 
924 July 


| 411g Feb. 


88 Jan. 


14% July 


9728; 
’ , 11% Jan. 
100 


141057,00 


17 174 
Ody 9419 ‘481 £600 9414 Nov. 
4,400, 2419 July 


3,612! 


151, Jan. 
31% Jan. 
511g Aug. 
1174 Nov. 


30 
6 


9 


90 Sept. 21 
8510 Sept. 19 


Jan. 


76 Jan. 








* These are the prices bid and asked}; no sale made § Prices from both Exchanges. x Ex div. || Lowest is ex div.& rights. 





t Ex righta- 
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NEW YORK STi UK EXC! [ANGE PRICES (Continnel)—INACTIVE STOCKS. (t Indicates actual sales.) 


6. | Range (sales) in 1891. | Nov. 6. { ? f } 
INACTIVE STOCKS ee ( es os Sees. INACTIVE STOCKS, ov. © Rane (s’ ulesi in 1891 


T fudicates unlisted. Bid. | Ask. Lowest. | He ghest. : 7 Indicates unlisted, Bid. [Ask Lowest. 


























Rvitr On @ Ste ‘ kee } , Rensselaer & Saratoga ( é |180 165 Aug. 
Alabani: \ & Viekb mre .. - --100)* | St. Joseph & Graz ( 5 Feb. Ang 
Albany & Susquelan 0} 160 (1 70 162 7 | : St. Louis Alton & T. H ’ 30 | 35 2612 Jan. & Apr 
Atlanta & Charlotte Air LY.... 8S o2 | i St. L. & San Fran. lst pref 76 
Belleville & South. iil. pre f. 130 150 135 June Vio May |! South Carolina 
Boston & N.Y. Air Live e pref... 99 June 1034 Feb. Foledo Peoria & Western{ 

Brooklyn Elevated* east yy 27 | 3 30 Apr. 30 Apr. Toledo St. Louis & K. City§ ....... 
Buff: 10 R oche ste r& 1G), 399) 3973 29 Jan. | 4319 Sept. Virginia Midland 
slg! 7! 74 Jan. Aug. 
20 Apr. | ¢ Nov. | Miscelianceus Stocks, | | } 
13 Sept. Oct. AGams Express. .......2.0<... 100, 148 (150 184 Oct. 
3% Mar. 9 Aug. Americ:n B: — Note Cof ; 43 45 
144 June 152 Jan. American E xpress. 
Columbia & Greeny ille ae 100 Am. Telegraph & Cable | 781s June 
Des Moine s & Fort Dodge 2; T% 418 Feb. 77g Sept.) American Tobacco Co., pref -. 8 j | 961g Oct. 
; 2 ‘ y 15 Mar. | Brunswick Company 100 | 9 June 
814 Sept. Chie June. Ry. & Stock Yards.100 69 June 
17% Oct. Preferred 100 
Flint. & Pere Marquette s4 | H i 2755 Sept. Citizens’ Gas of Brooklyn 
Praferred } 3. iy *t. | 8612 Apr. Cc olumbus & Hocking Coal } 15 
Georgia Pacitic¥ 5 | 8% Jan. | 100, 135 136 (10349 Jan. 
Green Bay Win. & St. Paul.... 3 f | 12% Oct. Consol. ‘ ‘oal of Maryland 26 30 | 2: 319 Mar. ’ 
Houston & Texas Central 21g an. 419 Aug. Laclede ~~ ER Pe CAE era 100) | 21% Sept,. 
Illinois Central leased lines { | y| 96 May Do ref 00! ' | ‘ 60 Jan, 
Kanawha & Michigan 1 1 ii fept | 16 Feb. Lehigh & Wilkes. Coalf é b 
Keokuk & Des Moines ‘cb. | G6 Aug. | Maryland Coal 
Preferred 1 i | 1312 Apr. ee Tron.. 
Louisv. Evans. & St. Lo., cons.100 | : 30% Jan. | 
Preferred 100 .. f ap. | 63° Jan. 
10} 18 Jan. 
Siohesing Coai : y |. 85 Jan. g. 
Preferred.... 5 11s r. [10920 Apr. Seamaabanane Coal 5 '220 260 May 290 May 
Memphis « Charleston 25 23, De + | 40 Jan. | P. Lorillard Co. pref.. 10) “10112 103 
Mexican National ae |. 5ig Aug. | Phila. Natural Gas..... --- 50} ; 23. Fell. 
Morris & Essex 50 : 2145 \137%9 5 aly 148. Mar. | Postal Telegr raph—Cableg .. 3 34 Jan 
N.Y. Lack. & Western......... j...... 104 Jan. |110 Mar. Quicksilver Mining ! 4 | 3% Oct. 
N. Y. & Northern pref..........10¢ ; 1 Mar.| 22 Apr. | | Prefe rred 100 ¢ | 22 | 20 Nov. 
Peoria & Eastern $} 9: f June! 11 % Oct. ‘ rus 14 Mar. 
Pitts. Ft. Wayne & Chicago. 52 f i¢ an. | 15: 2 U.8. E XPPOSS.......-2.-c000--- 100? 52 | 501g June 
Pittsburg & Western........... 50 2 Wells, Fargo i: xpres 143 (137 Jan. 


* No price Friday; latest price this week 














NEW YORK STOCK (EXOUANGE PRICES.—STATE 1 BO NDS NOVI VEMBER 6. 


| 
SEC CU! RITIES. | Bid. | Ask. SECURITIES. Bid. Ask. SECURITIES. 
Aled aim: -—C lass A, 4 to 5.....1906 10012 10146 New York—6s, loan 93 8.C. (cont.)—Brown consol. 6s. 1893 
Ch: * 906 10642167 | North Carolina—6s, old T&IJ Be Tennessee we old. 1 os 
Class C. 905 -----| D6lo Funding act ot 9 t Cc ty romis e,3 4- 5 
Currency { ling - 95499 GOL, New bonds, J. 
Arkansas—és,fund. Hol.1899-1900 7 i Chatham RR 
do. Non-[olferd 154 ' Special tax, Cla 3 7 
78, Arkansas Cet utral RR. ‘anne : U ‘ousclidated - ---1910 74100 ~~) Virginia—ts, old 
Louisiana—7s, cons 1 ) ---0e/| 68. .1919 12 125 6s, consolidated bonds........... | 
Stamped 4s 2s 38, COU..1893-1894 101 6s, consolidated, 2d series, rects, 
1638 south € arolina—s, non-fund. 1888 2}; 32 _ Gs, deferred, tst ree’ ts, sti un ‘ped 














New York City Bank Statement for the week ending Oct.| _New York City, Boston and Philadelphia Banks: | 


— | Gapital & 
3, 1891, is as follows. We omit two ciphe ewe in all eases, Bangs, | Surplus. | Loans. ie. . Deposits. iret'n| ctearsnas. 


; Saal aaah het x rie N. York.* a 1 rea 
ag ‘ 83! 39,592, 592,6|5,621,8'8' 





(008 omitted.) Capit ut. jonainee! Loans. | Specte. | ene ——— 
o | 24,303, 5,354,3,75,900,0): 31413.139°6): 

Bank of New York.../ 2,000.0) 1,8 | 450,0 2,0 So, 0 Sy o| 7 : 82,2101) 34.: 2)418°400.6 
Manhattan Co. nee 2,050,0 5: i le i 2” ,158 ‘0| 9/418,169,1 % 
Merchants’ ............] 2,000,0 949.5 47), 7’ 193) wl | 

= 2,000.0 , { ‘ 

3,000,0 
( 1,000,0 
1,000,0 
750,0 
300.0 
ge 600,0 
Gallatin National. 1,000,0) 
Butchers’ & Provers’. 300,60 
Mechanics’ & Traders 400,0 
Greenwich 200,0) 
Leatne: Manufact’rs. 600.0! 
Beventh National 300,0} 
Btate of New y: ..| 1,200.6 
American Exch: nge.. 5,000,0 
Commerce §,090,0 
Broadway. 1,000.0 
Mercantile 


Republic paetmhenweennndl 
Chatham 
BIE « 2 cccevcecceccs 
North America. 
Hanover 1,000,0) 
Irving... 500.0 
Citizens’ esennee 6uL,0) 
Nassau . . 500.0) 
Market & { 7500} 
Bt. Nicholas 500.0 
600.0! 
Corn Exchange. ---| 1,000,0) 
Continental... --| i,800,0 
300,0 
1,500,¢ 
2 000,65) y 
Lomas - 250,90) 
Fourth National......; 3,200,0; 
Central Nationual...--"| 2;000,0 
Specee, jpestonal.. R 300, 0 





"al 


~ 
= 


~~ =~ 
Sermons 


92,506.9 3,167,0| 
¥9,570,0 3,191.0) 664 


Vall tase @ree Lada lag, for d93.00 ead Pale 
delphia, the itex n° “dae to other banks.’ 


City Railroad Seeurities—Brokers’ Quotations. 


te 


D2 Se em BO ONG. BS 
i 








{ ‘ ! ! 
Atlantic Av., B’klyn.St’k.|.......110 | Dry Dock E. By & B.— | 
Gen. M., 5s, 1909...A&O 100 D | SOTID .. ---00e --02 ee-eeeee! 99 | 
BPokerSt. & Fal. F.—Stk.! 26 Righth Av.—Stock......... 200 
lst mort., 7s., 1900-.J.&J 110 Highth Av.—Scrip, 63,1914 105 
ardway & 7thAv.--SvUk.. 190 2 42d & Gr’nd St. F’ry—Stk. 249 
lst mort., 58,1904 .31&D 102 it4 lst mort., 78, 1893.A&0 102 
21 mort., 53, 1914...3&J 100 42d St. Manh.& St.N.Ave.! 37 
a'way 1st, 53, gu 24.100 | Ist mort., 6s, 1910.. M&S 1” 
2n¢ 5s, int. as rent., ¢ |} 93 j| 2aM,, income, 63....3&5 
Brooklyn ci ty—Stock. “1353 iy’ Honst. W.St.& & BP. F’y—Stk. leao 
lst mort., 53, 1902. .J&J 2 || Ist mort., 7s, 1394..J&J|100 
B’klyncroast’n 58., 1908 10 ‘Ninth Ave | a4 
Bkn.C’y&N’'n5s,1933 J&J 103 |10:! Se «nd Ave.—Stock 
Jentral Croastown—st’k..: . lst mort., 5s, 1909. #EN 100 
lst mort., 63,1922.M@&N 115 | Sixth Ave.—Stock | 
Jent. PkK.N.& E.Riv.—Stk./l22 [14 '|Third Ave.—Stoc 
Consols. 1 1992 jLi | 1st M., 5s, 1937. 
Ory Dk.E. B. ‘y—S 3 }132 ||\Twenty- ‘third St.— 
Jat mort . 738 HAE, Fe D 160 3 |! latmort. 79.18 


Lntland 
SO the ie BD ht BD pat ND me im 
eta 


PS oo no OD PO AIO * 


2 





—~st 





ROY OS met hm OS OS OE EY ONS OD 
Stout ta 


BOS neSs-ree 


A 


1,800.0 a “= 


- wrt Baak Stock List—Latest prices of bar's stooks tas week. 

26.493,6 

919,6 ‘BANKS. | ‘ Bid.; Ask; BANAS. | Bid.) Aak./| BANKS. | Bid 
—_—— | caceemareenitieineieeel 


oO 





Drew hoe oT 


~ 





ag Rrcenoacey | 
America ..... 202 |207 | 

Am. Exca...)l47 ba ae Gartield......|400 

Bowery ... . German Am./120 

Broadway ...| German Ex.|330 

Butchs’& De. 173 { Germania....| 3% eth Ward.. 
c < Green wich.. eee N. ,America.. 

345 3 


Hud, - 


= 


wery... . a 
New York County... 
rman-American. 
Chase Nation: ul. 


re Si 


an. 1 ' 1, : , “e cr eee 1 175 | Erving. Mis’ 
oe Exehaaige ; , 3": Tey 295 ~$ Columbia....|2: [260 )jLincoln....../3 Produce Ex 
; Oommerce...| 135 Manhattan... -... «|| Republic .... 
OCoutinental ./is is |225 |\Seaboard - 
Corn Exch... 1245 Second..... 
Deposit ..... ’ sy ||Seventh 
fite Ward... oo |: : ; 5 i -||Bt Nichor ai 3 (120 
th ar 2 | Nicho: 
tain, )102 





2 


e 
fifth National.. 
Sank < pe Metrop... 
West S 


trtre-toor oo Dor 





Metropolitan 

Metropolis... Trades 7 

Mt. Morris ..|2° | Uuit'dstates ave ]20" 
170 Murray Hill.|3 | juts + 

Fourth.......1170 /i7i%!Nassau 1 ]Weat Side.. 1200 |---00 


te] otot 


4 


COD mo OA mo 


Sn e-3 


] 
00, 
Western ational... 7] 2 2,100.0 
First National,B’klyn| '300,0 


To:al .... _ lsa.s72.7 872.7 64. 9%1,0 407, 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
















































































































































































































































9 _ Y p |} Sales 
a1 Active Stocks. (Se Share Prices — not Per Centum Prices. | —_ Range of sales in 1891. 
st, { Indicates unlisted Saturday, | Monday, Tuesday, ,Wednesday,| Thursday, Friday, | Week, |— ciincoatase 
~~~. Oct. 31. Nov. 2. Nov. & Nov. 4 Nov. 5. Noy. 6. Shares. Lowest. & Highest. 
ay —_—-—-|—— 
ug Asch. T. é% Fe (Boston). 406 4314 43% 41% 43% pated dena 4242 st 41% 4219] 411g = 43,7) 8 24% ies. i 4733 Sept. 2s 
pr Atlantic ac, *5 A nasese . 2.) kansas caccack . 0s | MPU eeanen anaes M ssadiiie Jv 4 June 30! 653 Aug, 
spt Baltimore & Ohio (Balt.). 100 *102 104 10212 102% 103% 1054 20 3144 10314 102% 101- 118} 85 Mar. 4/104 ct. 9 
pt 1st preferred WE sccacs BEE Psetsce BOD: | succes esscual cacans Ss 33k PESO 233 | cscs 127 Jan. 7/131 Apr. 8 
‘pty. 2d preferred 6 100 117 ti7 ee -|117 118 | 11113. Jan, 6/119 Ave. 16 
“e08 soston & Albany; Boston). par 202% 202% 203 "203 2038 203 33/192 Jan. &8I: DOS 20 
nent Boston & Lowell “ 100 75 175 |*...... %/ 175 175 39/1729 June 1 2/13: 31g Hen. 5 
Boston & Maine nih 100) 160 165 | 160% 162 16032 16114] 2,398/157 July 10/2099 Feb. 12 
x Central of Mass. “ 300! 16. 13 |, 16 16 _"15'2 17% 631 16, Nov. 4 4| 209 Jan. 19 
) referrec - 100, B35 = BH pP.cecee BF | ccccee coccce| scccee sh Coe eee 34% Jan ( eb. 
— Chic. Bur.& Quin. hd 100 98 9819} 96% 97%) 9614 9719) 7,008) 7573 Mar. Fe Sept. 28 
b, Chic. Mil. & St. P. (Phil.).100 75% 761g) 747% 75!) 74%g 75%3) 8,000 51 Jan. é 768 Oct. = 
or. Chic. & W. Mich. (Boston). os stares Sergael enense oveace hau OS  uiines 41 Mar.13) 51 Jan. 
ar. Oleve.& Canton * ar Oo ere a eee oe 744 6 6 *5 6 50 5 Mar. 14! 719 Sept. 19 
n. Preferred. ... “ 100 214 214 *20 2 197, 6 17 Mar.14) 25 Sept.28 
ar, Fitchburg pref. 66 100 72 73 72 72 72 72 156 69% Aug. 14) 85% Jan. 5 
ly Fl.& Pere Marg. ‘“ DO anccce-sagassd oosees: BP | ccc: ssunsel seteen - Pee mn pene ee ae Is Mar. 19} 2749 Sept.19 
ar. Preferred “ ae See eee foe 8135] ..... 5 wineanden *804% 82 | ...... 65 July = 8653 Apr. 23 
D. Hunt. & Br. Top. (Phila ). 50 Pee Peer” per 220 -- | 1749Jan. 2; 28¢ Sept. 22 
it. Preferred Pe stella te eet F acini 47 110 4334 Mar. 20) 49 Sept.21 
t. Lehigh Valley “s 497% 50 497, =" 497% 50 §0% 4573 June 4! 5114 Sept. 22 
pt. Maine Central (Boston). 190 secsee i eee: | Sl ae 21 ------ 120 Aug. 18146 Feb, 13 
n, Mexican Central os 00} *21l44 22%) 20 21 adiiaed: dkapatal 2042 207%) 19 30% 19 19's} 7,220 174 July 31| 25 Sept.19 
ir. W. Y. & N. Eng. eh 100 *38l2 3873) 37 , aa 371g 3712] 36% 37 35% 37 5,114 31 July 31) 42% Sept.18 
pt Preferred. ... “a 100} 101 101 BRD EBD fb ccccsc. iccuce 98 98 98 938 98 98 65 94 July 31/11614 Jan. 15 
t. Northern Central (Balt.). 50) -.---- -.--+-| ---:-+ -+: eee] sons ss aesase “secese JO. | ...5.. ---2--] “69 70 | .«..... 63% June17) 71L Aug. 31 
D. Northern Pacitic (Phila. ).100| 2758 2758 27 % 27 lg 2733 2733 2738 27%) 2633 2744) 26 2628 9,235 20'4 July 30) 30% Sept. 21 
t. Preferred 10 741g 741g) 73 73°%8| 7333 73% 7278 7338 5 7153 727%, G1 72 16,130 58% July 31! 7814 Sept. 2L 
pt Old Colony.... (Boston).100|*1604g ......)*160  .....-| ...... -- .....|X16L 161 |*160_ ....../<160 162% 10161 Nov. 41682 Apr. 28 
y ae ae ig (CMe. OO) re es Hot Baul aad” Bau] *83e Bae] 33° Bam] oot Ot | 8205 34? uly Sol Sou Oct, 12 
} adel. & Erie. B544) *< 35M) *% 514 5 : oe erarerne 24 uly ¢ 514 Oct. 
coe Phila. & Reading # 5O0| 1944 19%] 1914 197, | 197,41911,4] 1911,@ 197%} 18l144g 19%) 18 19 65,483 12'5,, Aug. 4,2113,,Sept.21 
Ly my bor (Boston). a ann Camel a] “eis “sans . Se he a sass) ata — aa sae ane. + 
Us nion Pacitie 3942 J 395g 39% : 4.896 3244 Aug. 23g Apr. 
ne United Cos.of N.J.¢Phila.)100}* 2: of 2: rth 224 224 | 224 224° |*._.. 225 224 224 |*223 Quv4 99222 July 31;230 Feb. 
b. WesternN. Y.&Pa(Phila.).100| *8 8%| *8i1g S%! *Slg 8%) *81g SH! *8 8% 8 8 100, 64July 31; 97% Sept.18 
r. | 
. Miscellaneous Stocks, 
De Am.S8ug’rRefin. (Boston) akeed 831g 83%) 82% 83 | ...... ...... 83 83%) 817% 8242) 82 82%) 4,970 58% Jan. 935g Sept. 21 
rr Preferreqa...... wene| 933g 933g) 92¥g YB | ...... ...... 9314 9344] *93lo 94 9344, 9314 873 842 Mar. 1 il 97% Sept. 22 
: Bell Telephone... 6e 100| 180 180 180 183 | ..... sah ccna 181 184 184 185 184 18i+4% 863173 Aug. 27|220 Jan. 14 
GattedBonen = sol sem tem) 16 1B | 22. 2: 13 13 | is ia it i | ios isajon, 2] 20 Bepk 2 
utte oston 25 rs) Leer 5 5 . 105 1344 Jan. ept. 
#3 as Hecla “ 251*252 255 [*252 255 | ..cnce ..-0-. 255 = 255 =" ae - 117 = —_ = ue ar ss | 
7 anton Co....... (Balt.). bye HIE a wee Ae ly eee 31 *6 eee 914 Jan. 4 y ept. 
mn Consolidated Gas “ *451g 46 |. ener 45% 457%) 45% 45%) 451g 45l9 135 42 Aug. 1) 49 Jan. 14 
ethene me (Boston). 100 Pe 4319 = .* remade’ anime * ogee ° i - one te —_ = + tr —_ a | 
Lamson StoreSer. “ 50) *18_......; 18. 18 | ...... ...... f 26 15 ar. ¢ an. 
ig Lehi’h Coal&Nav “Phil, 30 497% 50 4973 50 48% 50 4873 4914] 48% 48%! 485g 48%! 1,784 4410 July 31) 50% Oct. 23 
) N.Eng. Telephone (Rastn)100 comme WET ccna Ca ae SOAal* . 2000 50%4/*...... 5OlW] 1.2... 47% July 30| 53 May 5 
) North American. (Phil.).100| 18% 1873) 18% 18%] 1833 1833) 15% 1853) 17% 1818) 1733 17%/ 3,910 117% June 23) 2112 Oct. 5 
lg Thomson-H’n El. -(Bost’'n) = 491g 491g 4734 473 saab ae aeneeps 4619 4619 451g AGly 445 451g 3,084 x38)4 Aug. 5) 5218 Sept. 22 
weed | Ha 3 | HE Bal ona] HS BBal hy ita] Hay find aotas, A406 8) SARE gD 
“ r, ‘ an i. ae 51g ,125, 14 Nov. 4 % 
"a * Bid and asked prices;| no sale was made. || Lowest is,ex ‘div idend. x Ex div. { 
P - . || 
Inactive Stocks. | Bid. | Ask. Inactive stocks. Bid. . | Ask. | Bonds. | B a. |Ask. 
F i | ‘Thom. Europ.E.Weld{ (Boston) 100) ...... i SOAR ' Penna. Consol. 5s, r...--- 1919, Var} 112 9]...... 
. ae ef She. |'Water Power......... 100) © 2i5)°“"3"" || Collat. Tr. dig g’. 22222 1913, J&D, 92 |...022 
Gite A Chamette jee. .100 a 90 || Wooing, EL. a —_ 7 - 50; 99) 10% * = % Canal, 7s... ie 4D) 122 iié% 
ston rovidence (Boston 100) 4 | | eae 5 par | 
j Camden & Atantic pf. (Phila). 50) 25 . At.Top. Bogn F. bo 82 ofenlbso, T&S § one 81%) Perkiomen, Ist ser., 5s. i9is, Q-I) 10219) ae 
L Catawissa...... = 50) = ||_ 100-year income 5 ¢., 989.Sept.| | 6344 |Pnila.& Erie gen. M. 5g. ,1920, A&O| , 112 24 112ig 
lst preferred ee Burl. & Mo. River Exeiupt 6s, J&J) SERERES | Gen. mort., 4 g....... 1920, A&O!...... }2 
2d preferred 66 Non-exempt 68........ 1918, J&JI 108 edie || Phila & Read. new 4 ¢., 1958, rail BLig Boi 
ventral Ohio ao 50 Plain 4s...... 1910, &J\S 86. 1st pref. income, 5 g, 1958, Feb 1. 37%) 68 
Qharl. Col. & Augu “ 0 Chic. Burl. & ,1926, 2d pref. income, 5 g, 1958, Feb.1) 48 
) Zonnecticut r = (Boston) . 100 pa} ere ~- te S36 0019) || 3d pref. income, 5 g, 1958. Feb. 1 R- 
7 ecticut River... y al ebepture 68......--. 8 a i ere By 
; Delaware & Bound Br. (Phila.). — | ee || Chic. Burl.& Quincy 4s..1922, Pea 86 | Rae | Consol. mort. 78..-.--1911,J&D) 123 
> Har.Ports. Mt.Joy&L. t 79 %)...... \| Iowa Division 4s..... 9, 90 | 93 || Consol. mort.6 ¢ "1911, i&D) 117 
> Kan. C’y Ft.8.& em. (Boston). 100 30 | panaes |\|Chic.& W.Mich. gen. 58, 1921,J&D§ 92 |...... \} iepaecanennie 6 g., 1897, A&O} 1034! 
; K.C’ rit. 8. & Gulf ee ane ~"||\Gonsol. of Vermont, 58-1913, J&J)§...... |" §819|| Con. M.,5 g..stamped, 1922) MEN, 1004 
K. City Mem. & Bira “ 109 abeidlewanes *.|Gurrent River, 1st, 59.1927, &O)§.....- ee Phil. Wilm. & Balt, 4s. 1917, A&O} ......|. 
Little Schuylkill... ... (Phila.). . Det. Lans. & Nor’n M. 78.1907, J&J §...... 1107 | Pitts. C. & St. L., 73....1900, F&A} 115 
Manchester & Law.. (Boston). 100 |\Kastern lst mort. 6 g., 1906. M&S $2272: -/121}9) Po’keepsie Bridie, 6 ¢.1936, F&A),......) 
Marylind Central.... (Balt.) 50) ......! -||Free. Elk. &M.V., 1st, 63. 1933, BBO INS .20002).<0200 SchuyLR.E.Side,1st5 g 19: 35, J&D)'....../ L078 
Mine Hill & S. Haven (Phila.) . 30! 66 |...... -|| Unstamped 1st, 6s....1933, A&O $119 |120 | Steuben. &{nd.,1stin. oe, 4,5&3| 104° |.....6 
Nesquehoning Val... . Se, SS |... IK, rs Cc. & Spring. 1st,56.,1925, A&O §......| 95 | United N. J.,6¢.....--- ,A&O} LOL somes 
Northern N. H........ (Boston) . = Bact scones lk . 8. & M. con. 6s, 1928, M&N!§......'...... (Warren. & Ffantk, Ist, ‘eso, F&A} 103%4)...... 
North a (Phila.). D teesens NK ro “Mem. & Bir.,1st,5s 1927, M&S § 69 | 70 Bonds —Balt 
Geegee Short Line. ..( Boston). 100 22 23 lee £0. es &C. - By 78..1907, - sebastian 119 | Atlanta ethar., sats mnOOF, fe i i 
farkersburg .......... Eh (ll «. caslesaaontl oc t. S., lst, 7s Dy BEET 18 -cccce| ccccce | ncome 68..........-.-. by 
ae pg a & 1 N.W. WPhita) 50 50} -.-.-- | 47 || Louis., Ev. "7 emer 6g. Loss, a6, A&O 107 |...... Baltimore & Ohio 4¢., > 190, ARO eae ates 
elg: aston .... alt.) 1 00! esseuelocee MR. BBB. nccccscves 1B, ABO|§ 20002] cccee | itts Jonn., 5 g.. 3, F&A) ....0.|. oamad 
Rutland.......... 2... (Bostony.  _ 419 |Mar. it re Out, 6s....- 1925, A&O §...... ee | Staten Island, bd, 5 £-1926, S&d| 2-22. wipes 
Preferred..... 100} ...... | 70 ae ea 1923, J&D $100 |..... ||Bal.&Ohio S.W.,1st,44e¢.1990, J&J| 10019) LUL4s 
Seaboard & Roanoke. (Balt.) 100) ase, Ae Mexican Central, 4 z..-1911, J&I'§ Tle 71%) \CapeF.&Yad. Ser. A. ,6g.1% +4 I&D 100 |101 
1st preferred....... * BET dninsnclactatia ; 1stconsol. incomes, 3 g, non- cum.'$ 35'g 364 \~ Series B., 62 sdpanabininae 1916, J&D| ...... 101% 
BUS MOE .scnscneccecs neat. ae 50, 69 71 < consol. incomes, 3s, non-cum.|) 19 | 1919|__ Series C., 6 g. vocces eee 916, JED) ...... 101 
Preferred.......... 7 0| 82 | 82 Y. & N.Eng,, 1st, ™ o = J&I§119 |...... Cent. Ohio, 449 ¢ eae 1930, M&B} ...... | sccce 
West Jersey.......... - ¢ Phila.). ee Beet | 1st mort. 68......... 5, J&J|§110%4 111 | Charl. Col.&Aug, 1st 73.1895, J&J)} 105 |1051g 
West Jersey & Atlan BO chien 137 |}! 2a mort. 6s......:<..- 1902, F&A\§.....- 104 | Ga. Car. & Nor. 1st 5 re = 29, J&J Ty te 101 
Western Maryland... (Balt.). 50) 12 | 15 || 2d mort.,scaled, 5s...1902, F&A|§......|...... — Cent. 6s..... -----1900, J&J} 11 —— 
Wilm. Col.g Augusta ‘“ 100) 107 | panes 0 den. & 1. C., Con.68.1920, roe Saevhel scapes | MER pagoadedisassaenncenn 1904; T&S) ...... 18 
Wilmingt’n & Weldon ss 100} ...... ae ERECT AL CS get naess|socaes } Aes re “ae oo 00 L926, J&I| ...... 109% 
Wisconsin Central. -- (Boston). 100) 17 | “ Rutland, ist, cone 108, Mae em | llo SS re rere] 104 |..... * 
alana Rinnasscomimsenoone ES OO | ark.,int.gu.,6 ¢ »MA RES ae 
Wore’st.Nash.&Roch. “ i090! Ris = 2 ’Bo nds.—Philadel shia | Piedm.& Cum., Ist, 5 ¢-1911, F&A! ...... Tae 
MISCELLANEOUS. | | \|Alleghen: Val, 73 10s, 1398, J&I' 110 |...... | Pitts. & Connells. Lst 7s. 1398, J&J 113g 114 
Ailonez Mining...... (Boston). 25) 2 | 2g Atlantic City 1st 58, £., ‘1919, M&N, 103% | Virginia Mid., 1st 6s...1906, M&S) ......'.... co 
Atlantic Mining...... ee 25; 11 | 11% Belvidere Del., ~ 6s. 1902, J&D, 112 2d Series, 6s..........- igil M&S] 115 |...ccc 
City Passenger RR... (Balt.). 25) ......| 69 | Catawissa, M., 7s...... 1900, "F&A! ..... || 3d Series, 63.......... 1916, M&S} ...... 
Bay State Gas........ <(Boston).. 50; 22 | 22% Char. Cin.& Chic. 1st 5g, 1947,Q—J) . || 4th Series, 3-4 3.121921. M&s! swaed) namiiin 
oston Land......... “ eae | 6 |'Clearfield &Jeff., -_ 3.19: 27, S&J, 11 5th Series, 5s..--...-.1926, M&S; 102% 103” 
Centennial Mining... ss 10) i2 | 13 | Connecting, 68...... 1900-04, M&S! .'/ West Va. C. & P. 1st, 6 ¢.1911,J&J) ...... 
Fort Wayne Elec trie] “ 25; 12%) 13 | Del. & B'd Br’k, 1st, 7s. 1905, F&A 126° Sinamann West’= N.C. Consol. 6 g.1914, J&J) ...... i? - 
Franklin Mining..... ” 25| 1342 14 ||Easton & Am. 1stM.,5s.1920, "M&N| . ......|/Wilm. Col. & Aug., 68.. L910, "I&D) -222: ‘i 
Frenchw’ n’s Bay L’nd - 4 ee | 414! Elmir. & Wilm., Ist, 6s. 1910, MEE cxnnne oases MISCELLANEVUS. | 
Baron 3 Mining........ se ee aiuns sacs Hunt. & Br’d Top, Con.5s.95,A&0 101i |"...2, Baltimore—City Hall6s.1900,Q J keane 
omc Steel f]........ » 109) Sapte | 75 |\Lehigh Nay. 419s....... 1914, Q—J 108 |....../| Funding6s........ --1900, Q—J) 
earsarge Mining. ... ss Ba 114 GE Wi, Mic cccccsceses 397, Be TER | ccc | West saryl'd RR. 6s..1902, J&J| 
Morris Canal guar. 4. (Phila. ?. 100) —— Dcudes General mort. 412s, ¢. 1988 MPT sansedlesaces | Water S8..........c.0- 1916, M&N 
og teterred guar. 10 00, 200,......) Lehigh Valley, 1st 68...1398, J&D 113 |......}| Funding 5s...........1916, M&@N| ......]..-0- 
peer dy peseees (Boston). 25, 29 | 30 1 = sae RT RE EE 1910, p< oS 135 || Exchange —_ SEO rr oom to “ < 
ae DIng...... ot as Da "  COGG. Bi ccasccaosccs 1923, J eee Virginia (Sta: e) 38, new. 2, Ie 5 
Pullman Palace Gar.. 100 172 |173 49 North Peun. Ist, 78... 1396, M&N io 113 ||Chesapeake Gas, 63..... 1900, J&D 112 |113 
piney Mining.......  ¢ | eA Sears a eer 1903, J&J| 12712 ...... Consol. Gas, 68.....-.--- 1910,J&D, 98 | 99 
T marack Mining.... =“ 25) 150 |idi | Pennsylvania gen. 6s, r..1910, Var 130 EGE | i AES 1939, J&J) 106 |106% 
Thoms’ nElee. Weide} “ geet | Sete ‘ Consol. 68, @.........-.. 905. Var t ...-- 124 \ ge nitahio Gana, 6s 98 €49 108 [...... 








q Unlisted, § Ard accrued interest, 





,{ Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS NOV. 6, AND SINCE JAN, 1, 1891, 


Olos’ng| Ra sales) in 1891.| | Ov0s’ng| Range (sales 
RAILROAD AND MISCEL. Bonps. Inier’st’ Price | mee a Bh tbaonn ne RAILROAD AND MISCEL. BONDS.|Jnler’st) Price “~e es) in 1891, 
Period. Nov. 6| Lowest. | Highest. | | Period.|Nov. 6| Lowest. Highest, 
At.Top.&8.F.—100-yr.,4¢.1989 J & J) 83% 5 Mar.) 84 Oct. | N.Y. Central—Extend., 5s. 1893] 
100-year income,5¢..... 1989 Sept. | 6333 3833 Mar. | 66% Sept. | lst, coupon, 78.......---- 1903 
Atl. & Pac.—W.D.  ine., 68.1910 13%e | O%gJuly | 16 Sept. Deben., 5 5s, coup., 1884..1904 
Guaranteed, 4 g -1937 2b, 69 July! 75 Jan. | -Y& Htarlem—*s, reg.. .-1900)} 
Brookl’n Elevat’ d ‘iat, 6,g.1924 A& O +109 b. 108% Apr. 112% June -Y. Chie, & St. L.—4 g...1937 
Can. South.—Iist guar., 5s 1908 J & J:106% [10219 July 107% Oct. . Y. Elevated—7s......... 1906 
EL nccccaseasnenanned 1913 M_& 8) 97%b.| 9519 Janu. 100 Feb. .Y. Lack. & W.—ist, 68..1921|J 
Osntralof N.. ‘ons., 78. = Q—J 115 b.115 Jan. 118 Mar. | | Construction, 58 Sear: 192 3) 
pant 1902 M& N1i6 b./120 May |123. Mar. | -Y.L.E.&W.—1st,con.,7g.19: 20| 
gage, 1987/3 & J109% (107 Jan. 11473 May | | Long wee 78. .189% 
Leh. cW. B., con. +78, as’d.1900 Q—M*109%4b./108 July 113 Jan. || —Consol., 
do. mortgage, 5s. “1912 M & 92 Aug.| 99 May 2d Ss eg g 
Am. Dock & Imp., 5s....1921 3 & 108lob.| 10542 July |108!9 Jan. | |N. Y. Ont. & W. ae 6 g.. 
Centra! Pacitic—Gold,6s..1898 J & 11048b./ 10738 Aug. 112% Mar. Consol. 1st, 5 g.........- 1939) 
Ches. & Ohio—Mort., 6 g..1. nM1LAE& 114 b..110% July 117% Mar. Y.Sus.&W.—Ist ref. »3¢.1937 
1st conso}. “i Pees 1939 M & 99}eb.| 9419 May |10212 Oct. Midland of N.J., 6 g....1910 
R.&A.Div., lst con.,2-4¢.1989 J «& 72‘b, 65a July | 73 Oct. Norf. & W.—100- ye ar, 5 g.1990) 4 
do 2d con.,4 g...1989 J & 73 64 July | 75 Oct. North. Pac.—1st,coup., 6g. Stony 
Ches. 0. & So. W.—6 g..... 191L F & 103 4b. 103% Aug. |114 June General, 2d, coup., 6 g..1933/A 
Chie. Burl. & Q.—Con., 7s.1903 J & 1l214eb.)117%2 July 123 Jan. | General, 3d, coup., 6 £. .1937 lJ 
Debenture, 5s. ...1913,M & 97 b.| 95% Aug. 102% Apr. Consol. mort.,5 £....... 1989) 5 
Denver Division, 4s.....1922)F S8%b. 86 Sept.| 95 Jan. Chic. & N, P.—ist, 5 2.1940) 4 
Nebraska Extension, 48.1927 M 8d5lob.; 80 July | 88% Jan. North. Pac. & Mon.—6 g...1938|M 
Chic. & E. gu. —Ist,s.f.,68.1907/J 115%b., 1085, June |116 Oct. North. Pac. Ter, Co.—6 g..1933) J 
Consol., eecccee ce ADSI A & 118% 118 Nov. 121 Jan. Ohio & Miss.—Cons. s.f.,78. 18398) J 
Generali ne iI. ..1937\'M & N 96)8a./ 95 Jan. |100 Apr. Consol., 78.... 1898| J J 109 8b. July 
Chicago & E rie—Ist, 5 ¢.1982M Y*931sb./ 81 Apr. | 95 Oct. Ohio Southern—Ist, 6 g...1921/J D *100 b. July 
Income, 5 ..1982 Oct’b’r) 39 a.) 26 June! 42% Oct. General mort., 4 g.......1921.M & N*60 b.| 55) Jon. 
Chie. Gas L. "1937.3 J 84%b.) 80619 Aug.) 924%2Apr.| Omaha & St. Louis—ig - A 19371 & J\*54 bj} F Jue 
Chie. Mil. & St. Pp "—Con.78.1905\J J125%b./120 Jan. 125% Feb. | Oregon Imp. Co.—Ist,6 g.1910/)J & D)10019b.! ¢ Jan. 
Ist, Southwest Div., 68.1909 J 112 b.)108lo Aug, 112% Oct. SS Sees 1939/A & O| 644 f Suly 
Ist, So. Min. Divy., 6s....1910)J & 115%4b.|110 Jan. (114% Oct. | Ore. R.& vy Co.—ist,6g.1909|J & J 106% 514 Sept. May 
1st. Ch.&Pac W.Div., 58.1921 J 107 \l04 Jan. |10749 Oct. oe eee metre &D‘89 b.! 8: Aug. 100% Mar, 
Chic. & Mo. Riv. Div., 58.1926 J “100 a.| 94 Aug. 100 Oct. Pa, Co. —Aly g. ,coupon....1921/)J & J*1L05 b. July 106 Jan, 
Wis. & Minn. Diy., 5 g..1921 J 1054ga.|100% July (105 Oct. Peo. Dec. & Evansv.—6 g..19* 20'\T & J'106 eb. Jan. 109l May 
Terminal, 5 g. 1914 J 104 b.:100 Mar. |L05 Oct. Evansville Div., 6g....1920/M &-S8 101 b. Jan. 103 Feb, 
Gen. M., 4¢., series A...1989 « S4%y Sl%Juiy | 87 Feb. 2d mort.,5¢ 26 N 6942b.| 66 Jan. 7478 Apr. 
Milw.& North.—M.L.,6s.1910}4 i10'sb.|10742 Jan. 112 Feb. | Peoria & East.—Cons., 48.1940/A & O| 78 73 June 81% Sept. 
Ist, con., 3). lik 107 Jan. |112) Apr. | GN G0... ce0csssaecese 1990) April.| 28 a. > June 29% Sept. 
Chic. & N.W.—Consol. 5 * 3736 b.|/131%o Aug, 139% Apr. Phila. & Read.—Gen.,4¢.1958'\J & J. 824 4 1 85 Oct. 
Coupon, gold, 78... .-.1902 “4 1244yb./121 June |127% Feb. lst sow yma 5g.....1958) Feb. | 6833 d Mar. 714 Oct. 
Binking fund, 6s.........1929 A & "L12 b/111 July (115 Feb. 2d pref. income, 5 g.....1958) Feb. | 48% 52 
Sinking fund, 5 f 106%2b.|105 Jan. |109 Sept. 3d pref. income, 5 g.. 19538) Feb. 36 
Sinking fund deben. 1 N Y 10644b./10244 July 109 Feb Pittsburg & Weste rn—4 | o. 1917\J & J 7Siob.) 
25-year debenture, 3271909 I 1*103 a. 102 July |105% Apr. | Rich & Danv.—Con.,6¢..1915,J & J 108 9b. 
Extension, 4s............ 1926 F & A) 95 a.) 93 Oct. |100° Jan. Consol.,5¢ 1936,A & O 79 b.! 
Chic. Peo. & St. Louis—5 ¢.1928 M 98 a.| 92% July 100% Jan. Rich.&W.P. fer.-Trust,6g.1897\/F & A, 87 b.! 
Chic. R.1. & Pac.—és, coup.1917 120144b.)118%0 July |127%4 Feb. Con. Ist & col. trust,5¢.1914;/M & S 56 
Extension and col.,5s...1934 "4 1001gb.) 9544 Mar. 10114 Oct. Rio G. Western—ist, 4 g¢..1939 J & J) 78 
Chie, St.L. & Pitt.-Con.,5¢.1932) 4 lol b.. i100 Feb. 103° May | R. W. & Ogd.—Con., 5s....1922/A & 9 109% 
Chie. St. P. M. & O.—6s....1930. D 119% (11344 June 119% Oct. St. Jo. & Gr. Island--6 g..1925,M & 843xb.! 
Cleve a & Canton—5g..1917). 11012b. 

















N eating 10014 Nov. 10344 Mar, 
bee {12334 Aug. He et 
b.}104 Oct. 

.|11614 Nov. 

89 July 

3'eb,)109 July 

b.}125 July 

b./108 Feb, 105% June 
-(13242 Oct. 137% Feb, 
103. June 10719 Apr, 
115 Jav. 120 Sept. 
96 June 1065, Cet. 
110 Mar. 115 Feb, 
90 June 98 Sept, 
94 Jan. 1011, 
-(L1149 May 

-+| 88 June 

113 Jan. 

109 May 

-| 10640 July 

7612 July 

76% July 

3 102%b.}1 Sept. 10% 
1074eb..104 July 

109 4b. ‘ July 
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. 100% Jan. 
75 Feb, 
78 Oct. 
114 Mar. 
| 92% Jan. 
* Tens 110% Mar. 
10512 Aug. 107 Jan 
102 Olg Aug, 105 Jan. 
LO419b.) 10419 May (108% Apr. 
108 b.}103%2 July 10714 May 
86 a.) 31 May ‘ 
110%b.)108 June 
110%b. |106l June 113% Apr. 
110%i9b./107 June 
LO7mab.1103 July 
| 
} 


J 

88 a.! S6lg Apr. | Ylle May | St. L. Alt. ¢ by H.—1st, 7s.1894|J & 
128 Oct. |1382 Feb. 2d pref., 1894 F & 
ha ae Ns 1934 115%4b./113 July 121 Mar StL. & on Mt.—1st7s...1892|/F & 
Col. Coal & Dente omnes 1900 F 1l0l%® | 98 Oct. 106 Jan. Tt, ea i897 M & 
Col, Midland—Con., 4 g...1940 F & A 69% | 62 Apr. | 711 Sept. Cairo Ark. & Texas, 7 g..1897) J & 
N ra 
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Seccwo 


Col.H. Val. &Tol.—Con.,5¢.1931} 6 b.| 78% Aug. | 89% Oct. Gen. R’y & land gr.,5g..1931/A & 

General, 62 934eb.| 80 July | 94 Oct. St.L. & San Fr.—6 g. SCL A.1906/M & 
Denver & Rio G.—Ist, .1900 L115 114%3 June |119% Feb. OF ig Cae IE cnccnccccasd 1906|/M & 

1st consol.,4 g........... 1936), 798 77 <Aug.| 83. Feb. SG Big CG, con cnasessas 1906 M & 
Det. B. City & Alpe na—6 g.191: 30 a.| 90 Oct. | 9612 Feb. General mort., 6 ¢ — J & 
Det. Mac.& M.—L‘dgrants.1911:A & 32 bd.) 29lg Jan. | 35% Sept. St. L. So.West.—Ist, 4s,g..1l939/M & 
Dul. & Iron Range—5s. . 3987 A 96 b.| 95 Jan. 1001g May 2d, 4s, g., income . .1¢s80|J & 
9642 a> July | 99 Feb. 8.P. M. &M. —Dak. Ex ,6¢ g.19lOM& 


66 65g July 
291g 5 Aug. 
115 bl May 
115%b.)1 July 
98 a.| § July | 
82 b.| 8 Jan, | 
60 b.| 6 Oct. 


Dul. So. Sh. & Atl.—de¢.. 
E. Tenn.V & G.—Con. ¥, 94 | 93 Oct. |104 Jan. Ist consol., 6 1933 J & 
Kuoxyille & Ohio, 6 g... 925'\J & 104 a.jl0z2) July 10948 Apr. do reduced todleg...J & 
Eliz. Lex. & Big San.—t ¢.1902 ¥ S 80 b.| 80 Oct. | 95 Jan. | Montana Extension, 4 ¢.1937,J & 
Ft. W. & Denv. City—6 ¢g..1921|J «& 101 | 93 Ang. |105 San A. & Aran. P.—Ist,6g.1916/J & 
Ga).H.&San An.-W. Div. 1st,5 g. y 934eb.| 91lo July | Oct. Bis © Bi cncdeccecncecccens 1926\J & *6Lllob.| 6 Oct. 
Han. & St. Jos.—Cons., 68.1911 ¢, S$ 1134eb.)110 Mar. /11 an. Seattle L.8.&E.—Ist,gu.6.1931)/F & 98 95 Aug. 103 Mar. 
Dlinois Central—4 g.......1952 g 93%b.| 93% May 7 Mar.| 8o,.Car.—Ist, 6 g.,ex coup. oy 106 b. lov 2 Aug. 103 Oct. 
> & Gt. No.—1st, 6 g....1919)] 1116 10942 July > Sept. DRDO GE. <ccdssceescssss 23%a.| 13 Jan. | 29 Sept. 
Coupon, 6 g., trust rec..1909)) 3; 704b.| 68 Mar.| 76 Jan. | So. Pac., Ariz.—6 g.. “1909- th J J\*102 b.|100 Sept. 103% May 
Iowa Central—Ist, 5 g.....1938)J & 854 | 8Ulo Aug.| 87 May | So. Pacitic, Cal.—6 ae 1905-! z|A & 0110 b./109%o Apr. |L14_ Mar. 
Kentacky Central—4 g....1987}. 80 b.| 78 July | 8219 Jan. Ist, consol., gold, 5 ¢.. O*99 b.| 9719 Oct. |101% Mar. 
Kings Co. El.—ist, 5 g....1925 983 a.| 97 Oct. |10012 May | So. Pacitic, N. M.—6g 911\J & 3/102 b./101 July |104 Apr. 
Laclede Gas—lst, 5g...... 1919, Q amis | 7i49June) 82%9Jan. | Tenn.C. I. &Ry.—Ten. D., 1st, 6g O\*90 a.| 82 Aug. | 94 Jan. 
Lake Erie & West.—5 g....1937|J & J10744 |105 Aug. |1097%: Jan. Birm. Div., 6¢ 9 84 Aug.| 9619 Jan. 
L. Shore—Con. cp., 1? 78.1900 1s 20%sb.| |11749 Sept. |122% Jan. | Tex. & Pac. —1st, 5¢ S8llo Oct. | 90% Apr. 
Consol. coup. ,zd, 78.....1903). 122'4b.)118 June/124 Jan. 2d, income, 5¢ 27 Aug. | 3534 Jan. 
Long Isl’d—1st, con., ..1931 112 b.{110%Jan. [116 Sept. Tol. "a. A. & N.M. —6g.. 92 Aug. | 99 Feb. 
General mortgage, | g. -1938). D 90 88 June| 92l9Jan.| Tol. A. A. & Gr. Tr.—6g....1921 103 July | \108 Apr. 
Louis. & Nash.—Cons., 7s. — A&O 12'9b.| 1110 Sept.|/1155g Mar.| Tol. & Ohio Cent.—5 g .| 10249 July 110719 Jan. 
N.O. & Mob. Ist, 6¢ 1714b.|113%8 July |11814 Nov. Tol. Peo. & West. oh: 7i% July | 77 Jan 
do. 2d, 6g. 12a. 105% Aug. /112. June, Tol. St. L. & Kan. C.— .| 79 July | 91 Jan. 
E. H. & N. lst, 6¢ . 111 June |113% Oct. Union Pacitic—6 g .|110 Sept.| 1144s Mar. 
General, 6g. .|112 July |117 May Sinking fund, 8s. 1105 Sept. |111% Feb. 
Unified, 4 g 767, Aug. | 857% Mar. | | Collat. trust 449 .| 69 Feb. | 74 Apr. 
Louis. N.A. , & Ch.—I1st, 6s. 1910) 101 Mar. /112 Sept.| | Kansas Pacific—1st, 6 ¢..1895 .}1045g Aug. |111_ Jan. 
Consol., 1916! 84 Mar.| 98 Apr. lat, 6 g....... 5 1896 1107 July |109% May 
Louis. St. P. & Texas—6 g.1917/F .| 65 Aug.| 88 Jan. Denver Div.—6 g..... ..1899 106 Sept.|11144 Mar. 
=e Elevated—1st, 6 g.1908! 1115g Jan. |11542 June 1st consol.,6 g..... ----1919 104 Nov. |1114 Apr. 
2d, 6s 1899 103 June/10% Apr. Oregon Short Line—6 g..192: 95% Aug. |106%9 Jan. 
Mich. Cent.—Ist, con., 73..1902 118 June |12419 Apr. Or.S.L.&Ut’hN.—Con.5 ¢.1919 66 Aug.| 80% Feb. 
Consol., 5s. -1902 106 Nov. |10842 Oct. U.P.Den.& Gulf con. 5 g.1939 64 Aug.| 82 Jan 
Mil. Lake Sh. & W —Ist, 6g. ee 117 June|i27 Apr Union Elevated—6 g 1937 106 Jan. |112 Oct. 
Exten. & Imp.,5 g 97 Aug. |101% Jan. — —Gen. m., 5s, 1936 772 Nov. 
M.K. & = —Ist 4s, ¢.- 74% Jan. | 792 Oct. stamped guar. 79 Nov. 
36 July | 48 Sept. Wabesh—1st, 52g 193¢ 
103 May |111 Mar. | 2d mortgage, 5 g 
105 July Debent. M., series } 
94 June é West Shore—Guar., 4 
b.| 991g Jan. x West. N. Y. & Pa. hen, 5g. 1937 
440. /112 Jan. | L 2d mort., 3g., Sse 927 
General mortgage, 4s. . 62 July | West. Un. Tel.—Col. tr.,53.193* 98 
Bash. Ch. & St.L.—1s st, 7s. "1913 J «& Sut. | 124 July /12730 June Wis. Cent. Co.—Ist, | ae bon b 88 
eee 1928 A & 010453 /|102'9 Oct. '1071a May SY ere 93. ( 23 


NoTE—‘ b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
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Mo. Paciflo—ist, con., 6 g.1920 
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Pac. of Mo. —Ilst, ex. 4g. 1938 

2d extended 5s — 
Mobile & Ohio—New, 
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B. & O.8. W., 1st. g., 419s. . 1990 | Burl. Ced. Rap. &) No.— —(Contin’ a)— 
Railroad Bonds. Mon. aes Ist Re, F. 5s. 453928 | — & St. 7 cat 78, gu. — 
a: : Cent’l Ohio —— st, 41498.1930 | owa C, & West.—Lst, 78....1! 
(Stock Exchange Prices.) |Bost. H. Tun. & W.—Deb. 58.1913 »| Ced. Rap. I. F. & N., ist, 63.192) 
Alabama Mid.—1st, g., 68 ....1928/* 80 | 85 || Brooklyn Elevated—2d, 3-5s.1915 lst, 5s p21; 
Atlantic & Dan. .—Ist g., 68..1917) | Buft. Roch. & Pitts. —Gen., 5s. 1937) ‘ 1C.Ohio— ol. & Cin. M.1st,41gs. ti ‘ 
Atl. & Pac.—2d W. D., gu. 66,.1907| ......|......|| Roch. & Pitts.—1st, 6s......1921| 11719|...... | Jent. RR. & Bank.—Col. g.53.1937 - 
Balt. & Ohio—I1st, 6s, Park B.1919) 115 do Consolidat’d Ist, 6s. 1922} 115%9)...... | Chat.Rome& Col.—Gtd g.58.1937 * 72 
Spear n epee 1925 *105 105%4/) ‘Burl Ced. Rap. & No. oe 1906) cs Sav.& West.—Istcon.gtd.5s.192)))* 7419} 
Cons. mort., gol 1. 5s........1988 Consol. & collat. trust, 5s...1934'* ! Yent. of N. J.—Cony. deb., 8.19081 ...-.-l----23 


* No price Friday; these are the latest quotations made this week. 
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Evans. & [ndian.—1st, cons. -1926) 
Flint & P. Marq.—Mort., 63...1920} 117 
lst con. gold, 58............ 1939} 97 
Port Huron—ist, 58 ........1989 97% 
ae Cen & Pen.—lst g. 5a. -1918) - 
t “t Worth & R. _G. —Ist g., 5a. 1928) 


































































110 ‘Ohio & Miss—2d consol. 78...1911 
118 Spring. Div.—1st 7s.......... 1905 
sameueei Bemarel SS... .cccs cegscccoseckeen 
99 Ohio | RR.—1st, 58....... 1936 

Gen, &., -1937 





* No price Friday; tuese are the latest quotations made. this —_ 






Ores. Ry & Nav.—Ool. ur. g..54.1919 
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Comstock Tun.—Ine.4s, 1919.M&N| 
Georgia Pac.—1st 6s, 1922.. 

Consol. 5 g., 1923......- oe! 
| Tnoome 58... --+--+--2+----.--- 
Little R. os. - lst 5¢,1937.Mas 
.~ Cons. 7k 1915. J&, J 











SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. SECURITIES. | Bid.; { Ask, 
——_=—=—— ccm a 

Osntral Pacific—Gold bds, 68, 1895) 106% EE Fal. Har. & San Ant.—l1st, 68.1910|* 983 |...... ||Penn.RR.-P.C.&S.L.-1st,¢.,78.1900,*110 |... 206 
Gold bonds, 6s..........-... 1896 1077. ...... Gal. H. & 8, A.—2d mort., 78..1905| .-....|----.-- ! Pitts. Ft. W. & C. —Ist, 7 ee | ee 14014 
Gold bounds, GR. cccceciccsccoR nel Se, |<<0s00 | West. Div., 2d 63............ 1931) ..0--- loxaseel Md dcrereaisacagnacaee 1912,*138 |139% 
8an Joaquin Br., 68........- 1900 *104'%4 ...... 'Ga, So. & Kia.—1st, g. 6s......1927|* 649) eee | TD, ESE 1912) 128 [132 
BROUE: BOON G6. cicccctccccacs IOOS) <-2celecacce Grand Rap. & Ind.—Gen. 5s..1924|) 77 |...... } Clev. & P.—G ons., 8. fd., 78.1990) i20 |...... 

© Bene erent, Ga, £...........- 1900)* 981,100 |'Green B. W. & St. P.—1st 6s .1911)* 80 |...... 4thb,sink.fund,.........- 68.1892) 101%)}...... 
West. Pacitic_Bonds, 6s....1899| 104 2d income, all subs. paid .......) 37'4) 39%! St. L.V.& T. H. —ist, G6., T0210 T| sconce 112 
~ Railway (Cal.)—Ist, 68.1907) -.-..-|----- Housatonic—Cons. gold 5s....19%7 1031g| 104 || Sh WE i ckatuseaeenakaskes 1898 *103%]...cce 

0D gare rere 1938|* 99 N. Haven & Derby, Cons. 5s..1918} 7 ccdmad | ee eS ae 1898} ...... oceces 

Ohes. & O.—Pur. M, fund, 63.1898) ----- \112149 Hous. & T, C.—Waco & N.7s..1908} 111 | ---- ||Peo. &E.-Ind.B.&W.- 1st, pf. 78. 1900 LUS*g] ...cae 
6s, gold, series A............ = 308 113 (11558; Ist g., 5s (int. gtdi.....- “11937| LOLI2/10L% | Ohio Ind.&W.—Ilstpref. 58..1938 | 

Ohes. O. & So. West.—2d, 6s..1911) .--..-|----.- | Cons. g. 6s (int. gtd)... 1912} 9849)...... ||Peoria & Pek, Union—Ist, 6s. seat 

Chicago & Alton—Ist, 7s..... 1393 104: is Gen. g. 48.(int. gtd)......... oo ee | 61 EN Oe eee | 
Sinking fund, 6s............ 1903} BOO 1 .n.aea Debent. 6s, prin. & int. gtd.1897|/* 75 | 85 || Phila. & Read.—3a pref. pee: 

Louis. & Mo, River—Ist, 73.1900, 116 |...... Debent. 4s, prin. & int. gtd.1897/* 63 | 70 || Pitts.C.C&st.L.—Con.g. sigea 1940 . 
we > sn aha nlciel aioe 1900} ..---- Liaahile Ulinete Central—lst, g., 48 ...1951| --.... = || Pitts, Cleve. & Tol.—1st, 63...1922] ...... 121g 
. Jacks, & Chic.—1st,7s.1894| ‘ hy Ss SEO vn dss wsnansssa 1951] ..-... | 91 || Pitts. & L. Er.—2d g. 5s, "6A 1928) ......]- senets 
1st, guar. (564), 7s........ 1894 Springf. Div.—Coup., 6s. ...1898 sf he | '|Pitts. Me. K. & Y.—1st 6s..... 1982) ..cc0:|ecsnce 
Miss.R. Bridge—Lst, s. f., 6s. 1912| 104 Middle Div.—Reg., 5s.......1921] 112 |...... Pitts. Painsv. & F.—1st, 58...1916 ...... 95 
hic. Burl. & Nor.—Deb. 68. . 1896) | C. St. L. & N. O.—Ten. l., 78.1897/"106 |...... || Prese’t & Ariz. Cent. lst, 63,g-1916 ..-...}-- eose 
_ Burling. & Q.—5s, 8. f. -1901) 1 ye aa 1897/}*106 |...... 24 income, G6. ....4000-640+00- 1916) sit , 
6, convertible.............. 1k 103) DM sisiendsectacwandenaek 1907|_.----- J eeccee ||Rich. & Danv. —Debenture 68.1927! 
Iowa Div.—Sink. fund, 5s.. 1919) 10 = |104 Gold, 5s, coupon Sitaenen:tinite 1951)"LUL | Sateen | Equip. Bs B, Big Be BS. ccccves BON cssecclucuca « 
peas Mund, 46... ccc0ccs 19 | 94 Meiup Div., Ist g. 48..... 1951) gagace|ensere || atl. & Char.—ist, pref., 78. "1900, = ooseee 
(aaa aaereeee: ipatl “4 Ba ceaaieih Dub. & 8, C.—2d Div., 78 ...1894) Dj -coece i| do. Income, 6s8....1900; 100 |..... « 

Chic & Indiana Coal—ist 5s. 1936] 95 a. 97'2|| Ged. Falls & Minn,.—Ist, 7s..1907| 85 | 90 ||RioGr. Junct.,1st,guar.,g. \D8. 1938) ..--.--].. ores 

Ohi. Mil. & St. P.—1st,8s,P.D 1898| 1185,| setigids ‘Ind, D. & Spr.—1st 7s, ex. cp. 1906) 108 |110 || Rome Wat. & Ox. —ist M., 78. 1391 103 eccue 
om et to 3 eee 1898) 123 bee Inter. & Gt. Nor.—Coup. 6s...1909)* 70 “ia Jos. & Gr. Is.—2d ine...-... Dr aoa ee F eocee 

rr. & 4 See 1902) 1: > ||Kanawha & Mich.—Mort. 4.1990) --.... 8|| Kan. C, & Omaha—lIst, 53. GBT cccovc bs 
lst, La Crosse Division, 7s. 1893) * wovecs |119 |/Kan. C.Wyan.& N.W.—1st, 58.1938! ------ Lesease list. L.A. & T.H—2d m. ine.78.1894/ LOL |...... 
MS Oe Wie Piicwccancnneccd 1897/* ae 119%) L. Sh. & M. So.—C. P.&A.—7s.1892) | 10219} nae || Dividend bonds.........--- 1894} 55 | 58 
OD See To 6). Bult. & Er.—New bonds, 78.1898/"L124s|115 || Bellev. & So. [l.—Ist, 88...1896) 110 |...0. 
06,0. @& Wh. FB. cocks ..1903)} 120 peed Det. M. & T.—Ist, 7s... - 1906) f°: er Bellev. & Car.—-18t, 6s. ee ers 110 
Ist, I. & D. Exte nsion, 78...1908 j,121 |...... Lake Shore—Div. bonds, 78.1899] 11148/11519|| Chi.st.L.&Pad. —1st,d.g. 581917; 100 |..... “ 
is oo. ome < “pane e ---1919) 1014)... Mahon's g Coal RR.—1st, 58.1934 105 jL1o | St. Louis So.—Ist, gd. g. 4s. sost) 2 os 
st _ See 1910 --- Kal. All. & G. R.—1st gu. 58.1938} ------|-.--.. lo 2d income ,5s. bd 
ist, H. & D.. a Pra Cee 910." ------ 102 Lahighy. IN. Y.—Ist gu. eites 1910] isois| LOL 4g) —, ‘& Shawt. —Ilst g. 4s....19: eel . FF teamen 
Chicago & Paciti Div.,6 6s..1910)"115 |....-. Liteht. Car.& West.—1st 6s. g-1916) .----. | 98 |\St. Lou &8.Fran. —Equip,, 78,1895} LOO |....06 
Mineral Point Div. --1910} ------ LOL =». Island—1st, 78..........1898] ------ \115 Generel 86. ...266-ccccscesese 1931} 95 |...008 
C. & L. Sup. Div., ony i RR RS N. Y. & R’way B.—1st, g. 5 “192 4 (100 || Ist, trust, gold, 5s.....-.-.-- 1987 | 
Fargo & South., és, Assu...1924| 110 |...... eer 19 a" 26 | 34 || Kan. City & 8.—l1st, 6s, g.-.1916 
Inc. conv. sink. fund, 5s....1916),------|---.-. Smithtown&Pt.Jeff.—1st, 178 1901)" me ickcoos || Ft. 8. & V. B. Bg.—lLst, és. -- 1910) 
Dakota & Gt. South., Bs... 1916)" 9942) 99% Louis. Evans.& St. L.—Con.5s.1939)*.-----| 84 |/St. Paul & Duluth—1st, 5s. - .1931} 
Ohic.&N.W.—30 year deb. ™ 1921) ------| 103 | Louis. & Nash.—Cecil. Br, 7s. 1907 | 103 | -sccee 2d mortgage 58.....--.-.---- 1917) 
Escanaba & L. 8. ist, 6s. --1901) 107 | ..2520] Pensacola Division, 6s. -1920} 103 |...... | St. Paul Minn & M.—1st, 73..1909) , 
Des M. & Minn.—Ist, 7s....1907 T| sense |-neees St. Louis Division, ist, 68...1921] LL249)...... is ee 1909} 
Iowa Midland—tIst, 88......1900} ae . ere 1980] i | Minneap. Union—1st, 68....1922} 112 |...... 
Peninsula—Ist, vony. .1898| 120. |...... Nashv. & Dec atur—] st, 78..1900| 112 [114 || Mont. Cen. —Ist, guar., 68..1937| ......|L144g 
= ie Mitwanoonin 73.1898| 11449)......) | 8. £.,68.—8. & N. Ala. ....... 1910)" 98 Rnainde | Ist guar. g. 58.....---------- oeeal "was" laseeee 
nu. & St. P.—2d, 7s........ 1907} -.--.--|------ gg. 2 ff  % Saree 924) 100 |...... y ’ iv. lst 53.1908) 
Mil. & Mad.—Ist, 6s...2227, teed 4004222222] 50 ~ Fy aap 1997] 100. |°22227|lgee Pram & N. Bs—ist, g., 501919]"...... 99 
Ott. C.F. & St. B. —lst, 5s8..1909! 1024g)...... Pens. & At.— 1st, 68, goid...1921/ 103 |...... | Shenan. Val.—Lst 78, g. tr.rec.1909| ..-.--|----« e 
Northern [ll.—1st, 5s....... 1910}, 102i9|...... !| Coilat. trust, 5s, <sidmicdndicd 71931}. 9749|..... || Gen. 68, «., tr. rec. asst’d...1921) -.--.. 
0.R.1.&P.—D.M.&F.D.,1stAs. 1905|"..---. 76 Nash. Flor. & 8. Ist gu. 58.,1937|* 97 |...... |/South Carolina ~2d, 68....... 7 ao 
Sere 1905|" 54 | 62%9|/Lou.N.Alb.&Ch.—Gen.m.g.5s.1940| 80 | 82 |/So, Pac. Coast—1st, guar.,48.1937| -..-- 
gextonsion, bed TTR TES a snones Josseee = N. O. & Tex.—1st, 48....1934] -...... Omer |'Texas Central—lst, s. f., 7s. - 1800) seeeee 
eoku es —Iist, 53..1923) ------)------!! I Os nodedsictudmints 1934] .-.... ee lst mortgage, 78......-..--- YLL) -.--0- 

Chic. St. P & Kan. City—5s.. tS ae || Louis. St. L. : rex.—d g, 6a. "1917| cocsce eer Te aneds Now “Or ‘leans—1st,7s8. 1905) ccccccioce 
Minn. & N. W.—lst, g., 53..1934] .-----|------ Manhattan Ry.—Cons, 4s.. UL onenan i citqaa’ || Sabine Division, Ist, Gs..... 912] ...... . 

Chic. St. P. & Minn.—1st, 6s...1918] 119 |...... || Memphis & Charl.—ts, gold..1924| 98 991g) Tex. & Pac., E. Div —Ist, 64 1905)" 101 
St. Paul & 8. C.—Ist, 68. 1919] 120 |123 1st con. Tenn lien, 7s8....... $045) 245. |...... | Third Avenue (N.Y).—1st $a, 1087) «00. 

Ohic. & W. Ind.—ist, s. f., 63.1919] ------ l.scsme Mexican National—Lst, g., 68.1927). ..---. 102 |/Tol. A. A. & Cad.—6s.......--. 1917; 8048 
General mortgage, 68....... 1932 2d, income, 6s, “A”’......... 1917, * 43 | 46 | Tol. A. A. & Mt. Pl.—6s......- Leet esscesiece 

Oin Ham. & D.—Con.s.f., 8.1905 2d, income, 6s, ““B”......... 1917)" 1L | 14 |/Tol. A. A. & N. M.—ds, ¢.-.--- 1940)" 32 |..... . 
Ps ON MAB cin ccccconsecd 1937 ||Michigan Central—6s......... 1909|*L15 |120 ||Union Pacitic—Lst, 6s.......-.. 1896} 1LO7%]..... . 

>. - Ley < .& Chic.—I1st,g.,4s. — ae —  e_- }112 BOE Gi cose <cscsecaccscsccus 1897} 109 Re . 

ee pene: 920 Mortgage 4s........... BOI cdniec hc acs AY TR OSC ar LY a eee 

Cin. Jack. & Mac.—Ist, g., 53.1936) | Mil. L. Sew. — ‘ouv. deb., i907| OV1g)......) Collateral Trust, 66. ...ccce- 1908!" Y Lig seeee ° 

Clev. . Ak. & Col.— Eq. & 20 68.1930)" Mich. Div., 1st, 6s...........1924] 115 |...... Collateral Trust, 5s. --1907)" 80 |..-00 

0.0.C. & St. L., Cairo div.—4s, 1939|* Ashland Division—Ist, 6s ..192 25) 115 |123 || Gold, 6s, col. tr. | Otes......1894) -..... 
8t. Lou. Div.—istcol.ts’t4s,g.19906) Ds MLS strats nwabhtecaditemiak a | ©. Be. U. P.—PF. 6, 78...00-- 1895| 100 conan 
Spring. &Col. Div.— 1st,g. 48. 1940 |Minn.& St. L.—Ist, g. 78......19z 7] LOY 4g} ...... Atch, Col. & Pac.—I1st, 6s...1905|" 77 
White W. Val. Div.—1st,z. 4s, 1940 lowa Ext-usion, Ist, 7s.....1909) 106 (107 || Atch. J. Co. & W.—lst, 6s...1905)" 7519}..... ° 
Cin.San.&Cl —Con. Ist,g.5 5s, 1928 2d mortyg., 78........ 1891| 57 | || U.P. Lin. & Col.—1st,g., 5s. 191s} ...-.. 75 

O1.Col. Cin. & Ind.—ist, 7s,8.£.1899 Southwest Ext. ee sty Oreg.S.L.& U.N. ,cOLtrst.,58.1919| 73 |..... ‘ 
Consol. sink. fund, 7s....... 1914 Pacitic Ext.—Ist, 68 ........1921| ‘Utali & North. .— Lat, 78......1908|°106 |....0 

y= he & Mah. V.—Gold, 5s...1938 2 | [mpr. & equipment, 63.. “1929| GONE, Bi.0icc. vcacsccccassse 1926|* 75 79 
lorado Midland—1st, Bey 63.1936| 108 (111 |/Minn. & Pac.—lst mortg. » D8. 1936) Utah douthern—Gen. be 73 ..1909| 98 |...... 

“omtin’ Green.—1st, 68...1916|" 99 |....-.| ||Minn.S. Ste. M. & Atl.—1st,5s. 1926" eS ae 1909} 96 |...... 

a 1926 ||Minu.St.P.&8.S. M—|st ¢.g.4s.1938|* Il vatley R’y Co. of O.—Con. 68.1921) ......|105 

Del. "Lack. & W.—Convert. 7s sees |Mo.K.&T.—K.C.&P., Ist, 48, g.1990| ......| 73 || Wabash—Deb, M., series “A”.1939) ......}- annie 
Mortgage | Se RP ite Dal. & Waco—lLat, 58, gu... ‘ et 8614) 89 || No. Missouri—1st, . Eee 1895! 107 'g]....00 
Syra. Bing. & N. Y.—l1at, 7s. 1906 125 Leste | Missouri Pacific —Trust 5s... 1917/*...... | 90 || 8tJL.K.C.&N.—R.E.&RR.7s.1895| 10549/107 

orris & Essex—ist, 7s....1914| 134 | Ist coll, 5s, -1920| 7919! 80 ||  8t.Charles Br’ge—1st,6s...1905/"103 |. 
Bonds, 75..................1900|*110 SLL &l’M.-Ark. Br, 1si,781895| 105%|...... ||West. Va. C. & Pitts.—1st, 68.1911] ..... 
f | Seapepariaptee: 1901} 1194, ||Mobilte & Ohio—1st ext., 6s...1927 *11044 no || Wheel. & L.E.—I1 st. 58, gold. -1926] ..... 
8t, con., guar., 78........ 1915) 136 /138i5 St. L. & Cairo—4s, guar aia 1931|* 80 |......!| Extension & Lp, g., 58..... 1930} 9214}..... « 
¥ & Hud. Can.—1st, ex. 73,1891| ..-...|.----- |Morgan’s La. & T.—1st, 68....1920| 109 |--+- || VMiscetianeous Bonds. 
we, ee Lene isi) ow a ES & eee eat 1918)/*120 |...... \Amer. Cot. Oil Deb., g., 88...1900} 10144|1014g 
Pa. Div., coup., 78.......... 1917| 133 14249||Nash. Chat. & St. L.—2d, 6s..1901) ...... 1109 ||Amer. Water Works—1st 6s..1907]*...... 105 
Albany & Susq.—1st, gu.,78.1906| 125 |12619||New Orleans & Guif—ist, 6s .1926| 12277 | lst CONS. 58, £...-.00- 220200. 1907|*......| 9749 
Ist, cons., guar., 63....... 1906] 116 |119 ||N. O. &. No. E.—Pr. 1, g., 63..1915| ......|......|\Cahaba Coal Min.—1st g. 78..1907| 108 |112 
oneee, «& Sar.—1st, coup., 73,1921] ...... ateeoe IN. ¥. Cent. —Deb. g. 4s. 34-1905 10 149/102 \Chie.J un. &S. Yds.—Col.t.g,5s, ra seaneie ccoce 
tg City Cable—ist, Gs...1908]|*...... |100 r N. J. June—Guar. 1st, ‘4s. --1986/ 100 |...... ‘Colorado Fuel—Gen. 68 ...... .. sueue 
v. & R. G.—Imp., g., 58...1928]" 7919} 80 | Beech Creek—1st, gold, 48..1936) ...... | 951g] Col. & Hoek. Coal & I.—6a, g.. 1vis A. 3 ee 
@. Tenn. Va. & Ga. —1st, 7 7s,..1900| 111 |112 ||N. Y.N. H. & A. —Ist, reg. 4s. 1903/*105 |108 ‘Consol’n Coal—Convert. 6s. ..1897 *10219/106 
Divisional 5s... cane -1930 106. | 00.00. IN, Y. & Northern—1st, g., 58.1927| 104 |...... ‘Cons. GasCo., -Chic. Ist gu. 58.1936 7632| 78 
eccccecccece 37 ‘ Hf) DR GR poccccncccncesncccoscocR ee} GO feccccs 'Denv. C. Wat. 6.—Gen.g. 58.1910) ......)----00 
Be BS. 2-198 \|N. Y. Susq. & West.—2d, 4198.1937/ 75 | 85 ||Det.Un.Depot&Stn—1st g. 48.1938) ..... soeeee 
—Ilat, g.,é 5 -|| Gen. mort., 58, @.-.......... y >) J0.— ‘ a cooce 
Alabama Central—Ist 6s... i918 “|lNeeehin Paciti Divia® Sage "102 | ite Bauttable G, LP ist. 68,1908 py 9519 
wielst, extended, 78....... 1397 || James River Val.—1st, 6s...1936| 10519|..-..:||Henderson Bridge—Ist g. 68.1931) 107 |..... ; 
extended, 5s............. 1919 || Spokane & Pal.—1st, 6s..... 1936) 10049)...... ‘Hoboken Land & Imp.—g. 58.1910) 104 [105 
d, extended, 4193... 1923 || St.Paul & N. P.—Gen., 63.1923) 11649 117%9|| Mutual Union Teleg’h—s, g.1911| 104% 
cue extended, 5a............1920 | Helena&RedM’n—l1st,5 ., 68.1937 99 *| 100” ‘Nation’ Starch Mfg.—\1st, "68.1920 96 i00~ 
: exte nded, a ree 1928 || Duluth&Manitoba—1st,g.631936/*10419}..... IN. Y. & Perry C & I.—I1st, g. 68,1920}"...... ccccce 
Be cons., , fd. coup., 7s...... 1920 Dul.&Man Dak. Div.—1st6s.1937 10445) 106 *||Northwestern Telograph—7., 1904/*103 49] ...-00 
B. NY. Ist lien, 68.......... 1908 | Oceur d’Alene—1Lst, 6s, gold.1916)| ......|...... | People’s Gas & Coke ¢ 1st g.68,1904] ...... <ceiaie 
- YI £ E. .—ist, isiniatin 1916 Gee, 306, B., OB.0 ccsscncsccs | ee 104 | Cos, Chicago...... $ 2d £. 63, ooee EOBES 9549 
F u. E. & W.—Col. tr. ,68.1922 Cent. Washington—\st,g.,68.1938| ......)...... Peoria Water Co.—6s, g....... 19 100 |.--c00 
unded coup., 5s8.......... 1969 || Norfolk & West.—General, 63.1931) 117: 'Pleas. Valley Coal—1st g. 6s. 1920 96 |10 

% Ban Og spec epee A977 New River, 1st, 68 .......... 1932/ 110 |......||Proctor& Gamble=1st,g., 63.1940} ...... Deen 
3 & 8. W.—Mortg. 6s....1908 Ten: & BRC. , OB... 00. c0csc0 1934) 108 |..... || West. Union Yel.—7s.. *'1875-1900 *110 |..cene 
Jeffereon—Ist, gu. g. 53 ....1909 Adjustment M., 78.......... 1924! ...... tant 1 Unlisted Bonds. 

Pn —¥ POE Sixnadndwanpacs ae lSchesea | oe ickenceaessad TT ‘eee | Ala.&Vicks.—Conso®5g.,1921. A&O! 90 929 
Mr \ « T. H.—Ist,cons.,68..1921|*118 |...... Clineh Val. 1st 5s........... 1957; 94 |...... '| 2d M., incowe till’94, oT J21..A&0! 70 = 
Bul. feo OP insnccee 1923} 110%)...... | Scioto Val. & N. E.—1st,4s,.1990 76 | 761g) Vicks. & Merid.,lst 6s,192L.A&O/ 9719/1 

0. Branch—1st, g., 58.1930) ......|.....- Oud. & Lake Ch.—1st con. 68._.1920 PE Naconce ‘Atlanta & Charl. 1st 78,1907. Jd | 118 1130 
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The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and cther Companies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. Extra copies are sold to sub- 
scribers of the CHRONICLE at 50 cents each, and to others at 
$1 per copy. 

The General Quotations of Stocks and Bonds, cecupying 
4x pages of the CHRONICLE, are published on the third 
Saturday of each month. 





RAILROAD EARNINGS. 


Ja n. lt Latest Date. 








Latest Earnings Reported, 


1891. | 1890. 
$ 3 
43,903! 43,693) t 
238,064! 248,631) 1,871,881) 1,925,143 
789,986, 712,960 26,209,495 24,767,978 
40,133) 39,253) 1,367,041] 1,322,094 
1,163,760 1,099,652 23,830,296 27,189,731 
| 172.987] 156,037| 5,426,988) 5,14? 
39,390) 38,409) 1,338,107) 1,294 
326,874) 287,057) 7,091,971) 6,727,063 
1,490,635) 1,386,719 35,922,267/33,916,796 
61,409] 65,964 
10,201! 5,357 


ROADS, Weel: or Mo | 1891. 





| 
Alabama Midla |Septemb’r 
Allegheny Val..|Septemb’r. 
Atch. T. &&. Fe../3d.wk Oct. 
Half owned .../3d wk Oct. 
Total system.| 4thwk Oct. 
St L. &San F../3d wk Oct 
Halfowned../3d wk Oct.) 
Tot.S.L.48.F.j4thwk Oct. 
Agg. total -.-|4thwk Oct. 
Atlanta&Char.*| August... | 
Atlanta & Flor’a|septemb'r.| 
Atlanta & W.Pt./Septemb'r. 
B.&0. East Lines|Septemb’r.| 
Western Lines!Se)temb'r. 
Total ......./Septemb’r.|2 
Bal.&0.80nthw.! 4thwk Oct. 
Balt. & Potom¢ Sepremb'r. | 
Bath & Ham’nds) Angust.... 
Bir, & Atiantic./Septemb’r. | 
Bir.Sh.& Tenn. &| August. ... 
Buff. Roch.& Pit! | 4thwk Oct. 
Bur. C.Rap. & N.\3da wk Oct.! 
Oamden & Ati. |Septem)h'r. 
Canadian Pacitic/4thwk Vet. 
Op. F’r& Yad. Val\2a wk Oct. 
Car.Cum.G&Ch.| August... 
Car. Midland...) August... 
Ced. Rap. & Mar..'Septem)'r. 
Oen. RK.& Bg.Co! July | 
Oentral of N.J..|Septem)’r. 1,271,638) 1,237,244'10,416,476 
Oentra! Pacitic../August..../1,610,944|1,637,457/| 10,785,909 
Central of 8.C..| august... .| 7.707 7.901 64,964 
QOhar.Cin. &Chie Septemn’r.| 12,000) 112,465) 
QOharlest’n &Sav\Septemb’r.| 46,663 554,246) 
Char. Sumn.& No./Septem)’r. | 84,600 
Chatt’n’gaUni'» Septemb’r. 74,800 
Oheraw. & Darl.! August. ...| 65,276 
Cheraw.& Salisb' August. ... 15,275 14,365 
Obes, & Ohio... .|4thwk Vct.| 7,262,169) 6,399,640 
Ohes. O. & 8. W.'Septemb’r. 1,697,471) 1,532,437 
Chic. & Alton... Septemb’r. | | 
Chic. Buri. & Y.'Septemb’r. 
Ohbic.& East. [11.'4thwk Oct. 
Chicago & Erie.| August.... 
Ohic. Mil. &St.P. 4thwk Oct. 
Ohic. & N’thw’n.'Septemb’r. 
Ohic. Peo. &8.i.t 3a wk Oct.! 
Chic. R’k1.& P.a October... 
Ohic.8t.P.&K.U.'3a wk Oct. 
Ohic.8t.P.M.&v. -eptemb'r. | 
Ohic. & W. Mich.'3d wa Oct.| 
Cin. Ga. & Ports. Septemb’r. 
Cin. Jack & Mav. 4thwk Oct. 
Cin. N. 0. & T. P.3d wk Oct.’ 
Ala. Gr. 80utb./34 wk Oct.) 
N. Ori. & N. E.'3d wk Oct.! 
Ala & Vicksb./3d wk Oct.! 
Vicks. Sh. & P.'34 wk Oct. 
Erlanger 8yst.'3d wk Oct. 
Oinn. Northw’n.'septemb’r. 
Cin. Ports. & V.. Septemb’r. 
Col. & Maysv.'Septemb’r. | 
Oin.Wab.&Mich. Septemb’r. 
Olev.Akron&Co!'3d wk Oct. 
ov. & Canuton..'August.... 
OLCiv.Ch.&5.L |3d wk Oct. 
Peo. & East’n.'3d wk Oct. 
Olev. & Marietta Septermb’r. | 
Oolor. Midland. .|4thwk Oct.) 
Co). B. V. & Tol. October... 
CoLshawuece&H October... 
Colusa & Lake..|Septemb’r. 
Conn. River Septem)’r.! 
Current River..'3d wk Oct.! 
ny. & Rio Gr./4thwk Oct.) 
Des Moin. & No.'Septemb’r. 
Des M. & N’ west 'Septemb'r 
Det.Bay ©.&Alp 2d wk Oct. 
Det.Lans'¢ & No 3d wk Oct. 
Daluths.S.& Ati|August.... 
Duluth & Wiun. Se: temb’r. 
E.Tenn.Va.&Ga. Sd wk Oct. 
Elgin Jol.& Fast. Septemb’r. 
~LOx.&B.8.../July....... 
Evans. &lud'plis 4thwk Cct. 
Evansv. & T. H. 4thwk Oct. 
August.... 
3a wk Oct 
August. ... 
3d wk Oct. 
4thwk Oct. 
August.... 


| 
' 
| 


,217 
791 


3,775! 46,525! 330,870; 326 

1,803,018) 1,710,630 14,177,019 13,858,24 

500,335! 512,193) 4,083,126] 4,210,928 

3/18,260,175/18,069,173 

2,059,174! 1,938,968 

143,386) 1,303,282) 1,257,922 

2,556) 14,147) 2,343 

6,345) 38,403) 58,316 

15,682 131,465) 126,688 

73,333, 2,338,172) 1,808,670 

§$1.013) 2,925,663! 2,545,054 

84.473 78,642) 166,675 670,657 

656,000! 602,000) 16,284,700/13,749,3385 

15,715; 16,559! 461,207) 431,434 

3,688 29,385 16,983 
4.381) | 

2,700 

496,952) 


5 
5 


9,912,558 
9,970,502 





755,400) 659.800 
3,713.135\3,244,467 

90,139) 

250,485) 225,761) 1,700,717) 1,807,135 
1,202,524) 953,843/23,554,627/21,706,564 
3,186,213) 3,030,659) 20,656,800 |20,37 6,035 

24.540) | 17,540; 911,714! 564,497 
1,739,477 | 1,756,431/14,141,301/14,287,885 

100 534) 90,163) 3,616,613 
1 691,910) 5 ‘ 


1,481,420] 1,53 
904,991 97 
519,366 
457,170 

7,026,195 


15,002 


190,360 
1,902 
26,008 
1,191 
75,300 
20,237 
63,528 
273,094 
35,660 


183,909 
2,050 


o 458,241 
10.708,206 
‘} 1,333,188 
253,926 


1,696,850 


10,528,772 
1,194,284 
240,511 
1,559,247 














102,948 24,: 
3,262 124,190 

5 | 7,070,761 
9,635) 
146,807) 


366,870) 





5,916,554 
132,974 
446,063 
249,908 
879,126 
4,595,556 
2,368,585 


166,597] 
GLR6G6 
78,067 

9,455 
31,303 

TV1,640 

56,130 


4,546,957 | 
2,337,409 
27,637) 
1,119,268 
246,322 


73.003 


y. & Rio Gr. 


. ‘ 
20,000 
Ga. Carla & No t 


8.062) 


| Pitts. Mar. & Ch. Septemb’r. 





Latest Earnings Reported. 





Week or Mo 


Septemb’r. 
Sep temb’r. 
August.... 
-}2d wk Oct. 
).}2a wk Oct. 
2d wk Oct. 
2d wk Oct. 
Wk.Oct. 31 
Wk.Oct. 24: 
Wk.Oct,. 24 


Geo. So. & Fia. 
Georget’n & W's 


Other lines. . 
Total all lines 
Grand Trunk. .. 
Chie & Gr.Tr 
Det.Gr.H &M 
Great North’n 
St. P.M. & M. 
East. of Minn. 
MontanaCent. 
Tot. system. 
Gulf & Chicago. 
Housatonic 
Aumest’n&sShep 
Hutch.&South’» 
Illinois Centr’!.. 
Ind. Dec.& Quin 
In. & Gt.North’p 
Iowa Central... 
Iron Railway... 
TW nv.T.&K.W. 
Kanawha&Mich 
Kan. C. Cl. & Sp 
K.C.F.8. & Mem. 
K.C.Mem. & Bir. 
Keokuk & West 
L. Erie All. & So 
L. Erie & West . 
L. Shore & M.5 
Lehigh & Hua.. 
L. Rock & Mem 
Long Island.... 
Louis.& Mo. Riv 
Louis. Ev.&St.L. 
Louisv.& Nashv. 
Louis, N. A& Ch. 
Louisv.N.O. &T. 
Lou. 8t.L.& Tex. 
Lynchb.&Dur’'w 
Memphis & Chas 
{Mexican Cent... 
{Mex. Nationa! . 
{Mexican KR’ way 
Mich.C.&Can.So 
Mi!.L.Sh. & West 
Milwaukee & No 
Mineral Range.. 
Minneap. &8t.L.|!septemb’r. 
M.St.P. & 8.8.M.\septemb’r. 
Mo.Kan.& Tex.b/4thwk Oct.| 
Mo. Pac.&lronM 4thwk Oct. 
Mobile & Birmw.. Istwk Oct 
Mobile & Ohio .. October... 
Monterey&M.G \Septem!)’r. 
Nash.Ch.& StL..c Septemb’r. 
N. Jersey « N.Y -| August. “as 


October... 
October... 
October... 
October... 
Septemb’r. 
August.... 
Septemb’r. 
Septemb’r. 
Septemb'r. 
Septemb’r. 
3d wk Oct. 
4thwk Oct. 
Septemb’r. 
Septemb’r. 
3d wk Oct 
3a wk Oct. 
3d wk Oct. 
3d wk Oct. 
3d wk Oct. 
Septemb’r. 
ithwk Oct. 
July 

October... 
3d wk Oct 
ithwk Oct. 
July 

4thwk Oct. 
4thwk Oct. 
4thwk Oct. 
4thwk Oct. 
4thwk Oct. 
Septemb’r. 
3d wk Oct. 
ithwk Oct. 
4thwk Oct. 
Wk Oct. 3. 
July. 

ithwk Oct 
4thwk Oct. 
Septen.b’r. 








New Ori. & S0’n Septemb’r. 
N. Y. C.& H. R.e October... 
N.Y. L. E. & W.| August.... 
N. Y. Pa. & Ohio} Angust.. il 
N. Y. & N. Eng..'Septemb’r. 
N, Y. & North’n.'Septemb’r. | 
N. Y. Ont. & W../4thwk Oct. 
N.Y. Susq. & W../Septemb’r. 
Norfolk & West../4thwk Oct. 
N’theast'n (8. C.)| August. sa: 
North’n Central.'septemb'r. 
Northern Pacitic|atiwk Oct. 

No. Pac.&W.C. 4thwk Oct. 
Ohio & Miss.....|4thwk Oct. 
Ohio River \4thwk Oct. 
Obio Southern... 4thwk Oct. 
Obio Val. of Ky.'3wksJuly. 
Omaha & 8t. L..'Septemb’r 
Oregon Imp. Co.' August.... 
Peunsyivania ..'Septemb’r. 
Peoria Dec. &Ev. 4thwk Oct. 
Petersburg... ../Septemb'r. 
Phila. & Erie... Septemb’r. 
Phila. & Read’g ‘Septemb’r. 

Coal &IronCo. Septemb'r. 

Total both Cos. septemb’r. 


Pitt.Shen.& L.E. Septemb’r. 





Pittsb. & West’) July. ...... 
Pitts.Clev.&T. July 
Pitts.Pain.&l’.' July. ...... 

Total systew 4ithwk Oct. 

Pitt. Young.&A. Septemb’r. 

Pt. Royai & Aug. |August.... 

Pt.Roy.& W.Car.| August... 

Pres. &Ariz.Cen. Septemb’r. 

Quiney O.& K.C. Septemb'’r. 

Rich.& Danville. Septemb’r. | 
Vir. Midiand.. Septemb’r. | 
Char.Col.&Au.|Septemb'r. | 
Col. & Greeny. Septemb’r. 
West. No. Car. Septemb'r. | 
Georgia Pac .. Septemb’r. 
Wash.O.& W../Septemb’r. 
Ashv. & Spart. Septemb’r. | 

Tota! Sys’w.\3d wk Oct. 

Rich. & Petersb.|\Septemb’r. 

Rio Gr’de South. ‘October . ..! 

Rio Gr. West...'3d wk Oct.| 

Rome W. & Od. October ... 

Sag. TuscolacH. Beptemb’r. 

#t.L.A& T.H.B’s 3d wk Oct.; 

St.L. Southw’rn. 4thwk Ocr. 

St. Pauli & Dul’tb’ October... 

8.Ant.&Ar. Pass. ithwk Sep. | 

8. Fran.& N.Pac. 3d wk Oer. 

Sav. Am. & Mon. Septemb’r. 

Beattie L. 5. & E. ithwk May 

Silverton . ....../ August 

Sioux City & No. August | 

South Carolina . Septemb’r. | 

So. Pacitic Co.— | | 
Gal. Har.&8.A. Septemb’r.| 
Louis’a West.. Septemb’r.| 
Morgan’s L&T. Septemb’r. | 
W YV.T. & Mex ‘Sepremb’r.! 


1891. 


$s 
140,118 
61,488 
2,930 
50,172 
9.971 
4,695 


1,601,427 
149,578 
117,628 


9,167 
1,638,907 


— 


wo 


SR NIN tel 


8,775 
6.467 
102,617 
1,840,85)* 
34.781 


68,50 


1,261,360 1, 





{ 
| 





114,307) 


62,578 


13,583 


1,173,663 3,6 


vA 
< 


.9146,26 


Sz, 
699,624) 


583,790| 


47,388 
100,049 
158,124 
186,219 

36,788 
625.919 

1,040,514 


1,192,070 1,218 
94.769) 


| 
| 


440.610) 


6,159,557 5,780,339 49,527, 125 


2,773 


36.031} 


503,796 483,619) 3,803,058 
2,124,961) 1,932,712 15,970,414 
2,348,269/2,097,116 14,612,281 
130,5 


157,000 


451,312 
102,198 
473,546 

30.771 


1890. 


z 
176 
6 


3 
8,64 


26,13 


1,330,122 
TA SRS2 
108,946 
1,514,921) 
2,890 
152,990 
15,170 


1,552,924 
39,876 
105,211 
45,616 
2.855 
29,942 
7,082 


593,410 
82.807 
119,287 
13,689 
12,156 
43,633 
196,170 
95,466 
87.100 
193,764 
126,649 
43,091 
12,439 
152,820 
167,099) 
242,788 
931,000) 
6,340) 
325,700 
40,150} 
350.069 
26,857 


11,992) 





667,071 
562,784) 
40,553} 
73,7384 
145,716 
181,555 
42,334 
603,278 
1,036,236 
2283 
84,§ 





22,921 
39,125 


$28 
24 
22,523 
123,989} 
39,7151 


24,495 
498.550 
210,20u) 

85,900, 


16,950) 
15,760) 


162,332 


427,702) 
111,199) 
520.876) 

29.3231 


13,278,296 


11,390,897 


16,609,890 


20,821,802 


35,154 36,172, 
798,618) 19,550,584 


20,508,097 
24,756,715 


1,075 10,922,636 


Jan.1 to Latest Date 


1891. 
$ \ 
1,294,034! 
552.606, 
27,913! 
1,898,131) 
51,379) 
177,455| 
2,426,966) 


16,201,816 


2,985,496) 
976,553 
8,833,004 


878,511 
1,058.600 


10,770.112 


26,565} 
1,004,713} 
122,¢04| 


350,613 
3.036.944 
1,439,556 

25,643 


346,223 
531,020 
3,551,811 
233.040 
1,294,498 


2,394,690 

2,915,595 

382,648 

121i,947 

1,258,066 
€ 


8*9 


3°123,333 
8,226,360 
2'998,388 


7,640,598 


195,146) 
$33,755 


652,200 


4,532,716 
4,619,930 

380,771 
2,545,858 
1,218,550 
7,505,804 

501,272 


4,979,824 


731,896 
399,349 


82,697 
32,920 
242,080 
819, L37 





262,669| 
100,013, 
139,729 
4,357,000 
1,707,039 
696,546 


21,133 
250,216 


240,942 


~ 
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2 


1890, 


4 
1,267,373 
524,168 
26,402 
2.057.017 
7 


372,6 


11,853,217 


333.512 
3,074,757 
1,380,222 

27,530 


228,197 


1,079,661 


15,833,618 


8,036,764 
3,319,415 
1,315,084 

91,885 
1,050,708 
1,451,427 


7.240,55% 


20,829,266 


186,034 
2,75 1.645 
264.965 
756.540 


33,416,877 
19,027,1 19 


4,741,374 


3,894,068 
3,480,828 
566,878 
453,777 


weeeee . 


1,083,16 


3,058,534 
851,069 
3,857,789 
151,674 











7 
9 
3 
9 
8 


eos Cl 





pereuee R 7, 1891.] 
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t Kar nin ngs y Reporte t, “Jan, 1 L wo Late 
Roaps. -— | — 
Weekkor Mo, 13891. | 1890. | 1391. “1890. 
Bo.Pac.Co (Con) a ¥ } + ot 
Tex. & N. Ori. Septemb’r.; 154.689] 182,819 1,179,824 1,391,941 
Atiautic sys.d Secstemb re. I ayy 3+ 2)1,271,918 9033. $10) 9.310.997 | 
Pacitic system Sepremb’r. 3.654,090 3,493,019 225,000 25,.534.723 
Totalorall.. Beptembd’r, 4. 8 92.000 re 765, tant Wmeamoasnass 34,923,865 | 
8, Pace. RR.— | | a! 
Coast Div.(Cai) August...., 267,030; 258,120 1,431,256" 1,5 : 
go. Div. (Cat.) August..... 68,307) 540,520 4,271,621! rete 
Arizona Div... Anzust.... 13 6, 7Ri b 141,768 1,283,99.3; 1,: 
New Mex. Div. Aucust.... 631 "3.27 6 
Spar. Un. & © . Ancust.... 87,230 
Staten Isl. R. T. Septemb’r. ¢ &E 3131 7\ 
StouyClL.&C ty August. 5,036 f 41 803) Y 
Sammit Bran: hh. Se ote mib’r. 109/214) 105, 73| 916, 769 762,048 
Lykens Valley Septeimb’r. 70,004| 70,686) 689,745 709,067 
Tot’! both Co’s Septemb’r. 179,248) 175,860! 1 636,512) 1,471,112 
Penn. Midland... Sepiemb’r. 17,415) 15,094 146,056) 150,060 
Texas & Paciic ttiwkOct.| 310,031) 294,954) 5,708, 794 5,839,512 
Tax.8.Vai &N.W.'44 wk Oct. 973 1,45 | 35.315 5| 40,519 
To A A.A N. M. Septemb’r. 86,983) 95,199 769,108 860,446 | 
Tol. Cul. & Civ.i3d wk Oct. 6,829| 6,227|  ........ Re eres 
Tel & Ohio Cent.| tthwk Oct. 91,933) 49,870; 1,222,3: 20) 1,235,424 | 
Tol P. & West..| d wk Oct 24,032) 23,821) 769,558) 757,198 | 
Tol St. L. & K. C| ithwk Oct. 60,616} 52,539) 1,5: 50,7 74 40) 1,316,388 | 
Ulster & Del....i/August. . 53,629) 51,974 "260; 695) =. 251,606 | 
Union Pacitie— ‘| ) i 
Or. 8.L. & U.N! ones st....| 627,973) 662,631] 4,981,166 4,855,459 | 
Or.Ry.& N.Co.!A igust....| 439,622) 456,226] 3,408,715) 2,787,139 |! 
Un. Pace. D&G. ‘August....| 550,903) 509.363 $,556.358| 3,675,671 | 
Bt.Jo. ca’ Isl.| August... 86,517) 66,217 922,308; 922,887 
All oth. lines Angiust..../2,601,"22 2,179,477/13, ‘61d. 823 15, 341,870 | 








Tot. U.P.Sys.; 
Cent. Br.& L.L.! 
Tot. conv’ lec 
Montana Un.. 


August... 








Man. Al.& Bur. 
Joint.own’deA 
Grand total. 86... 
Vermont Vales Se; stembd'r. 
Wahash......... ithe: wk Oct.| 
Wad. Chest. &W. 
Wash. Southorn. 


August 





Sep emb’r. 
sptemb’r. 









August.... 
August.... 
jAugust.... 
Leay.Top. & S.; Augus - — 
Augist.... 


Auziust.... 


.{3, 700,212 3,87 3/914 


| 101,248) 


47,377 





18,58: )| 
| 39,000) 
6,949) 
| 21,038 
«| 154,896 








{3,401,490 3,938,245 


33,984,369 





64,330 


86,920 
2'710 
3,483 

46,124 


20,684 
399,000 
6,456 
22,008 
129,349 





26,116,870 2 


7,613,026 


453,222) 714.601 
26,580,003) 28,327,627 
"486, 695 601,194 | 
19,509} 19,721 | 
26,307 23,108 | 
266,255 322,012 


26, 346,; 348/28,649,639 


140,155 
11,401,269) 
43,179) 
2127256 
1,146,392 








146,361 | 


10,862,472 


35,908 
207.25 6 
1,109,608 








W.Y.Cen. KPitte § Reotemb’r. 93, £15) 91,626 821,065 "697 970 i 
West Vir.&Pitts.;August....) 23,935 10,599 112,403, 
Western of Ala. September} 5a, "622 57.766 399,461) 3 
Weat.N.Y. & Pasa wi Oet.| 69,800) 76,100 2,921,341) 2 12.873 
Waeeling & L. E.| tthwk Oct. 40.95%; 38,242) 1,076,241 973,149 
Wil. Col. & Avg.) August. ‘| 5: 58,208/ 611,143 608,175 
Wisconsin C ent. ithwk Oe t. j 182.016] 4,248,617 4,371,907 
} eng f & Ten. |July....... | 17: 6,216 52,511 47,4138 
Zanes. & Ohio...) Lstwk Sept 3,697) 3,419 98,586 101,224 
* Figures cover only that part of mileage located in South Carolina 
tEarnings given are on whole Jacksonville Southeastern Systein. 


@ The figures fro mm Jan. 
mouthsof each year. 6 Ka 
e Western and Atlontie 


1 to date include 


nsas 


included in 


Sept., 18 


corrections for the first three 
City & Pacific included in both years. 
91, but 


not 


d Includes earnings from ferries, ete., not given separately. 1 


cuire icy. 
aud tue ten months. 


Latest Gross Earnings by Weeks,—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


As far as the roads which at this date have made returns for 
the fourth week of October furnish any guide to the general 
result, the showing is very satisfactory, there being a gain of 
10°67 per cent in the aggregate of the 47 roads included below. 


e Includes Rome Water. & 


Oga. 


in both years for October 


in 1890, 
Mexican 
































| Inerease. 

















4th week of October. 1891. 1890. | Decrease. 
$ g | by & 
Atch. Top. & 8. F.(2 rds).| 1,163,760! 1,099,662) GA, 09s! ‘eigen 
St. L. & 8. Fran. (2 rds). 326,874 )OT7 39, $17! antennal 
Balt. & Ohio South west’h $1,036 233 7,803) 
Buffalo Roch. & Pittsb.. 97,986 33 24,653) 
Canadian Pacifie......... 656,000, 90 54,000) 
Chesapeake & Oho.. .... 292,650 234,246 58,404) 
Ohicago & East. [lincis.. 90.139 2,119) 
QOhicago Mil. & St. Paul..| 1,202,524 243, a 
Cin. Jackson & Mackinaw 20,405; 20,997)  ......- 
Colorado Midland........ 60,192) i369, 
Denver & Rio Grande. 275,500) 242 2 "000 PED 
Evansv. & Indianapolis. 10,428 9,455 el 
vansv. & Terre Haute.. 33,329 31,308 2,021) 
Ft. Worth & Rio Grande. 20,000 12,199 7,801, 
Grand Trunk of Canada. 36 420,271! 12,127 
fowa Central 45,616 7.202) 
Lake Erie & We 84,626 17,991) 
eae ;, * >, eee 
Louisv. Evansv. & St. L. 42.745 7,199) 
Louisville & Nashville.. 593,410 52,380, 
uis. N. Albany & C hic. 82,507 6.495) 
Louisville N. O. & Texas. 119,287, 52,133 
Louisville St. L. & Texas. 13,689 2,535 
Mexican Central .........| 196,170 83,004 
Mexican National . 95,466 55,138) 
Milwaukee L.Sh. & West.| 126,649 peer 
ilwaukee «& Norihern..| 43,091 19,487, 
Mo. Kan. & Tex... ..... | 7 342,788) 21,602! 
Mo. Pacific & Iron Mt...| 1,0? 50,000 931,000, 119,000! 
New York Ont. & West. | 100,049! H+ 734 21,265) 
Borfolk & Western....... | 186,219) 5 ay Mee) cewsiens 
Orthern Pacific.......... } 1,040,514 yh eee 
Ohio & Mississippi ....... | 91,769 ar 913| SE, aaceoaet 
ObioRiver................ | 7,925 15.571! aioe 
Onio Southern. 18,448  ~ (telapaas 
Peoria Decatur Evan ge an. ere 2,148 
Pittsburg & Western..... 69.912' 71,703 ........ 1,791 
Bt. Louis § Southwestern.. 183,359) 8,858 ieee 
Texas & Pacihie .......... “| 310/031 15,077 
Toledo & Oino Central...| | 51.838 1,968) 
Toledo st. L. & Kan.City.| 60,616 8,079, 
eS asapreaae 439,000 40,600! 
Wheeling & Lake Erie... 40,958 38,242 2,716] 
isconsin Central........ 151,556) 182 046 dimes 34,190 
Total (47 roada)...... -+|10,776,405) 9,737,040) 1,094,316 54,951 
Net increase(10°67p.c.))  .ceseeee)  neeceee } 1,039,365! ........ 


| Gross earnings 


Period and nunher 








\ 





“We have poe prepared 


a preliminary statement 


G71 


month of October, and the tables are furnished below. 


Month of Oct —_ 

65 road 
It wul be observed 

above totals there isa 
The follos 

. sults for a 











of roads 


1891, 1899, 


8) $12,830,796 $33,931,7 





that on 


eks past, 
EKLY GROSS EARNINGS, 


1991. 


es 






the 65 roals ¢ 


gain of $3,999,0L£7 or 10°3) o 





for the 

Tucreas P.0. 

719 $3,995 ),0i710 30 
mm! yr sad i } the 


rece. 


ing will furnish a comparison of the weekly re- 
+3 of we 
WE 


-—— Tnereast.-—s 
Anmeunt, 
a 





“ ineluded, Bo P. et. 
2a week of June (Siroads). 6, 391,203 97,783 1°55 
3d week of June (84 roads). 6,320,008 146,506 2°37 
4th week of June ($1 roads). 7,930,910 665,326 O15 
Ist week of July (SO roads). 6,379,996 547,717 9°39 
2d week of July (S88 roads) 6,672,539 549,567 898 
3d week of July (33 roads). 6,780,07L 6, 210, “040 510.0: 31 8°65 
4th week of July (87 rvads). 9,997,313 9,242,895 J 816 
1st week of Aug. (85 rouds). 7,120,224 6,534,592 5: 8°13 
2d week of Aug. (86 roads). 7,281,159 7,041,641 3°40 
3d week of Aug. (87 roads). 7,269,400 6,921,416 5°03 
4th week of Aug. (77 roads). 9,654,244 9,221,722 4°69 
Ist week of Sept. (36 roads). 7,718,822 7,166,190 v he g ' 
2d week of Sept. (86 roads). 8,071,223 7,440,345 §'48 
3a) week of Sept. (883 roads). 8,091,808 7,519,452 761 
4th week of Fept. (<9 roads). 10,751,648 10,008,251 TAZ 
Ist week of Oct. (89 roads). $,672,.969 &,166, 1624 2 

; 2d week of Oct. (88 roads). 9,264,553 8,673,470 6°32 
; 3d week of Oct. ($2 roads). 021 &. 103,5389 S71.512 10.36 
4th week of Oct. (47 roads) 10.7 776,405 737,010 1,939,365 10°67 

Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this wee “Ic, A full 


detailed statement, inc oe “all roads from wiich monthly 


; returns can be obtai 
| columns, and t 
in the CHRONICLE of (¢ 
issue of Nove 


ned, given once 


Yetober 17. 


mber 21. 


r~— Gross Earnings — 
1891, 1880 
Roads 7 + 
Buff. Roch. & Pitis..Sept. 257,250 207,821 
Jan. 1 to Sept. 30... 2,062,022 1,581,339 
July 1 to Sept. 30 16,294 605,633 
Chesapeake & Ohio.Sept. : ‘ 714,256 


Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 


Ciev.Cin.Ch. & St. L.Sept. 
Jan. 


Colorado Fuel Co...Sept. 
July 1 to Sept. 30. 
Flint & Pere Marq. .8e pt. 


Jan. 1 to Sept. 20 
Louisv. & Nashville Sept 
Jan. 1 to Sept. 30... 


July 1 to Sept. 30... 
Louis. N. A. & Chic..Sept. 
Jan. 1 to Sept. 50.. 
Mexican Central.... 
Jan. 1 to Sept. 
Mil. & Northern... 
Jan. 1 to Sept. 


Rept. 
30... 


July 1 to Sept. 30... 
N. Y. Ont. & West’n.Sept. 
1 to Sept. 30... 
ence 


Jan. 

July 1 to Sept. 
Northern Pacific.... sm 

Jan. 1 to Sept. 30. 


July 1 to Sept. 30... 
Sept. 


Wisconsin Cent... 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 

Tot. both Co.’s.. Sept 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 

Ohio & Mississippi.Sept 
Jan. L to Sept. 30... 
July 1 to Sept. 30... 
Philadeiphia &Erie.Sept. 
Jan. 1 to Sept. 30... 
Sav. Am. & Mont. .Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 
Toledo & O. Cent...Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30.. 
Wabaeh........ce-« Sept. 
Jan. 1 to Sept. 30... 
July 1 to Sept. 30... 
Whitebr’st Fuel Co. .Sept. 
Jan. 1 to Sept. 30... 
July 1 to Bept. 30... 


1 wo Sept. 30... 9,91 
July 1 to Sept. 30 .. 3,63 


Sept. 


30... 


2,085,961 
1,180,783 
0,621,638 
3,317,425 





245,196 232,1% 
2,170,913 2,2¢ 
1,823,106 1,665,7 
11,672 305 14/044.60 1s 
5,485,951 4,917,850 

292,483 262,006 
2,122,940 1,930,190 

623,176 490,131 
5,253,002 4,626,235 

171, SOS 155,850 
941 1,174,625 
610 137,374 
2,760: 245,465 
2,260,706 1,860,383 
877,769 765,646 
2,718,888 2,508,222 
17; 437.5 192 16,596 
6,733,661 6, 644. 201 

492,389 508,170 
3,794,942 3,834,846 
1,468,294 1,494,251 
3, ae 278 3,016,393 


















21,23 5 20,434,187 
a°208, § 8,138,456 
408,008 392,386 
3,112,110 3,044,360 
1,182,634 1,123,900 
503,796 483,619 
3,803,058 3,809,477 
52,820 44, 383 
357,071 255,237 
125,14 114° 221i 
136,158 141,490 
1,076,446 1,081,807 
414,941 422,861 
1,356,142 1,193,632 
10,068,454 9,584,397 


4,021,463 3,504,217 


a month in 
he latest statement of this kind will be 
The next will appear 


--— Nel Barnings.- 


these 
found 
in the 


—_— 

1891. 1890, 

+ 

RO 65 3 63,527 
678,515 521,762 
254.993 174,988 
211,307 199,255 
1,650,341 1,222,989 
670,237 608,147 
412,427 289,769 
8,214,693 38,259,439 
1,142,357 1,061,130 
26,640 22,563 
67,131 57,037 
92,095 86,987 
655,683 


613,640 
5,191,487 
1,#22,645 

99,773 

576,150 

201,936 
1,575,666 





208,571 


1 58, ,676 
65,298 
401,468 
211,392 
1,076,045 
G 424,467 
2 777,950 
217,906 





1,410,618 

584,469 

1,293,951 

7,835,085 

3,388,118 43,362,419 
143,813 135,857 
924,473 897,873 
380,396 396,618 
167,830 189,347 


1,400,090 1,233,619 


22,483 20,637 
136,403 116,393 
49,263 53,896 
50,871 48,173 
372,671 416,001 
155,577 15,049 
363,811 351,648 
2,572,896 2,448,035 
1,124,696 1,056,899 
10,236 12,936 
60,422 117,979 
16,059 34,867 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings 
report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
~Inter’t, rentals, de.—~ —Bal. of Net Earns.~ 


Roads, 
Clev.Cia.Ch. & St. L.Sept. 
July 1 to Sept. 30.. 
Flint & Pere Marq. .Sept. 
Jan. 1 to Sept. 30... 


No. Pac. & Wis. Central— 


Gross earnings......... 
Operating expenses. ... 


Net carnings.......... 


Miscellane ous income. . 


Fined char “es... 


Ris svccstosss. * 


18V1. 1890. 

8 
217,794 220,412 
640.2: 51 645,616 
48,038 46,391 
427,871 107,032 


given above, also 


1891, 190, 

3 - 
194,€93 169,357 
502,106 415,514 

44,057 40,596 


143,516 228,650 


oo — mber.--—— —-July 1 to ae o— _ 


1891. 
3,211, 278 
1,530,384 


1890. 
3,016,393 
1,722,442 


1,374,894 1,293,951 





134,093 36,529 
1,508,987 1,330,480 
1,069,875 983,275 

439,112 347,205 














1891. 
8,201,956 &, 138, 156 
4,813,533 4,776,037 
3,588,118 3,362,419 
359, 868 98,023 
3,747,986 35,460,442 
3,153,176 2,934,257 
594,310 76.185 
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ANNUAL REPORTS, 


Rio Grande Western Railway. 
(For the year ending June 30, 1891.) 

The annual report of President W. J. Palmer will be found 
on a subsequent page of the CHRONICLE giving many details 
of the year’s working which could not be condensed in this 
column. The following general exhibit shows at a glance the 
essence of the financial results for the fiscal year: 

Gross earnings from operation $2,246,130 73 
CORRUERR GRIOMOGB 6 o.oo ccc cccscccccesse. 1,450,077 58 ° 


$396,053 15 
2,262 00 


$898,315 15 


Net earnings from operation 
Add receipts from other sources..................---- 


Against which the following charges have been 


made: 
Interest on bonds 
SR ee 
Insurance 
Rental leased line 
Other charges 744 
* Dividends ..... necacwidagietsecekeesiiga 255,368 75 


5,500 00 
37,187 76 
4,344 71 
14,400 0 


0 
37 
817,545 59 


Net credit to income for the year $50,769 56 
*One hundred and eighteen thousand four hundred dollars was 
deelared payable in preferred capital stock. This amount was 
oharged against the income for the year, and an equal amount of 
expenditures for betterments adjusted through cost of road. 

The comparative tables for the two past fiscal years ending 
with June 30 have been compiled for the CHRONICLE in the 
usual complete form as follows: 

KOAD AND BQUIPMENT. 
1290-91. 

428 

18 


416 
74 

52 
1,126 
30 


1889-90. 


Miles owned 
Miles leased 


Locomotives..... 
Passenger, mail and express cars....... 
Freight cara 
Other cars 
OPERATIONS AND FISC 
1839-90. 
__ 175,699 
22.931,191 
2°05 eta. 
B42,502 
51,488,010 
2°727 cta. 
x 


1890-91. 
229,603 
29,050,793 
2°20) cta, 
569,209 
$1,812,208 
1°954 cta. 


Operations— 
Passengers carried 
Passenger mileage 
Rate per passenger per mile 
PEGIGRt (ODS) MOVE ...... 2... cc cccccccccce 
Freight (tong mileage 
Average rate per ton per mile 
Earnings— 
Passenger 
Freight........ 
Mail, express, &...... 


638,775 


1,596,015 
111,340 
2,346,130 


314,164 


471,010 


Total cross earnings... 
erating erpenses— 
Maintenance of war, &o 
Maintenance of equipment 
Transportation expenses 
Contingent.... 


eosceee 24,41 
General, taxes and insurance 


J 


1,491,610 
$54,520 
69°31 63°58 
INCOMB ACCOUNT. 
1889-90, 139091. 
Reeeipte-— $ ¥ 

Net earnings 

Other receipts 


%54,520 
2,262 


459.719 
30,968 


520,687 


Total income... 
Disbursements— 
Rentals paid naaaiics 
Interest on debt..... 
Dividends 
Miscellaneous.... . 


8,752 


14,400 
393,500 . 


535,500 
255,369 
744 


506,013 
50,769 


404,643 
116,044 
Western New York & Pennsylvania tailroad. 

(For the year ending June 30, 1891.) 

The report of the President, Mr. Calvin H. Allen, states 
that the gross earnings of the roa] durinz the last year were a 
little less than during the preceding year; at the same time 
the net earnings were somewhat greater. During the 
earlier and the greater part of the year the traffic 
was fully up to the utmost capacity of the rolling 
stock of the company, expedited as much as possible, 
and all that could be obtained from connecting roads 
interested in joint traffic. With more cars, the earnings 
would have been greater during that time. In the latter part 
of the yea1, owing to the general stagnatiou in business. traffic 
fell off somewnat; but mostly in the lowest grade or least 
profitable freigbts—cval and lumber. Purchase of additional 
rolling stock, which has been made on long time and favor- 
able terms, will hereafter materially improve the earning ca- 
pacity of the road. In the uperating expenses for the year are 
charged about $50,000. which, if the rules established by the 
Railroad Commissioners had been strictly followed, would 
have been charged in betterment account. The road and 
rolling stock have been much improved during the year, the 
cost being partly charged to operating expenses ahd partly to 
betterment account. It is proposed to build in the interest of 
the Western New York & Pennsylvania RR. Co. a railroad 
from Oil City to near Turners Station ou the Stoneboro and 
Newcastle division of the W. N. Y. & P. RR.. about 43 miles. 


er 
Surplus 


This piece of road will form a continuous line for the Western | by the trustee in the purchase of 3 freight 1 








856,732 | 


| that itiso’ a grade equal t» the Hocking Valley. 
By creasing demand for coal in Chicago and in the Northern In- 

4,978 | diana towns, where the natural gas has given out, is giving 
| an impetus to the coal traffic. 





| 
| 
| 
| 
‘ 


City, thence by way of Olean to Rochester and to Buffalo, and 
also from Oil City via Mayville to Buffalo, making connec- 
tions with all of the great lines to the East in the States of 
New York and Pennsylvania. 

Nothing is said in the report about the payment of any cash 
interest on the second mortgage income bonds, though the net 
income above charges last year was about $450,000. 

Operations, earnings, charges, &c., have been eompiled for 
the CHRONICLE as follows : 


OPERATIONS AND FISCAL RESULTS, 
1889-90. 


1890-91, 
639 639 


Miles of road operated 
Operations— 

Passengers carried 

Passengers carried one mile 


1,392,022 
29,294,865 
2°449 cts. 
4,602,454 
435,958,164 
0°600 


1,522,867 
31,406,571 
2394 cts. 
4,362,492 


Freight (tons) carried 
445,981,766 
0°576 


Freight (tons) carried one mile. . 

pS ee 
Earnings— 

Passengers 

Freight ... 

Mail, express, &c 


$ 
752,979 
2,877,695 
131,995 
3,562,669 
626,994 
507,083 
1,158,072 
193,633 
2,485,782 
1,076,387 
69:7 


2,799,952 
123,520 


Total earnings 3,641,056 
Eapenses— 

Maintenance of way, &c 

Maintenance of equipment 

Conducting iransportation 

General 


€98,654 
563,850 
1,225,102 
154,985 


2,642,591 

99%,465 
72°6 
1890-91. 


Total 
SI. inc aaonnwhens vied meneabeae 
Per cent of oper. expenses to earn’gs... 
INCOME ACCOUNT FOR 
Receipts— 
Net earnings 
Other income 
Total 
Disbursements— 

Interest on first mortgage bonds...............02.-...2.ceeeeees $503,500 
Imterest on real estate MOFITGAMES............ccccccccccccccccesce 21,556 
Interest on equipment notes 20,536 
86,851 
$632,773 
- $448,188 


$1,076,887 
4,074 


$1,080,961 


Surplus... 


Evansville & Terre Haute Railroad. 
(For the year ending June 30, 1891.) 

The annual report is entirely statistical. It appears, how- 
ever, that this road has about the largest amount of equip- 
ment for its mileage of any road in the West. lt has now 48 
locemotives, 32 passenger and 2,939 freight cars; of the latter 


| 468 were added this year, being required for the company’s in- 


creasing coal business. There are 42 coal mines on the line of 
the road, and new ones constantly opening. President Mackay 
says their lines practically reach a]l the coal in Indiana, and 
The in- 


The officers of the company 
are looking forward to a large business for the World’s Fair, 
in common with all the railroads entering Chicago. 
Earnings and expenses and the income account were as 
below : 
EARNINGS AND EXPENSES. 
18~9-90. 1890-91. 
159 161 
% 
252,225 
706,339 
143,565 


1.102,629 
607,944 


494,685 


Total miles operated 
Earning»— 

Passenger 

Freight 

Mail, express, &c 


ba 
237,865 
605,941 
126.745 
970,551 
407,094 


473,457 


Gross earniugs 
Operating expenses and taxes................. nae 


Net earnings 


1890-91. 
494,685 
44,056 
533,741 


221,175 
165,000 


386,175 
152,566 


1489-90. 


Receipls— 
473,457 


Net earnings 
Other income 


525,312 


204,300 
150,000 


Disbursements— 
Interest on debt 
Dividends 

Total Giebussements. ..........2.cccccscccecsccscese SOMOO 
171,012 


Cleveland Akron & Columbus Railway. 
(For the year ending June 30, 1891.) 

The annual report says: ‘‘ Your directors decided to exer- 
cise the right which was reserved in the first mortgage to pay 
the principal of the first mortgage bonds on January 1, 1591. 
Provision was made for this payment by disposing of $260,000 
general mortgage 5 per cert bunds. In accordance with your 
authority, vour directors caused to be executed a mortgage 
the State Trust Company, of New York, trustee, da 
August 1, 1890, for $490,000, payable in gold, 40 years after 
date and bearing interest semi-annually at the rate of 6 per 
cent per annum, secured by a firstlien upon new equipment to 
be purchased and paid for by the trustee out of the proceeds of 
the bonds to be issued under this mortgage, and further 
secured by a lien on all your other property. There were 
$600,000 ‘equipment trust and second mortgage gold bonds 


issued under this mortgage and the proceeds were expend 
: occmotives and 


New York & Pennsylvania RR. Co. from Newcastle to Oil ' 1,075 freight cars.” 
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The President, Mr. N. Monsarrat, states that irrespective 
of capital expenditures unon the property, extensive improve- 


! closed up, and more directness in operation secured, That all adverse 


ments in the track, bridges and trestles, structures, rolling | 


stock and machine shops ‘have been effected since the organi- 


zation of the company, and the cost of these improvements | 


has been defrayed out of revenue. The main tracks especially 
show a marked improvement. 
The earnings and expenses and income account (including 
Dresden branch) are given below for two years. 
EARNINGS AND EXPENSES, 


1859-90. 1890-91: 

er re iasmereuasessaeen 195 195 

Earnings from— $ 

EE icitibdcns ddbebenebeatbbebindondssemewineinn 255,716 273,912 
cdi alts xbinesonebubadethéancisahetenktenneeten 477,945 555,717 
TE, SRBBOGA, ORO. 0. ccc ccnsesncsvccesce Mbntiuré ne neki 64,187 72,905 
Te EE, nsacanneaenretnesnaacacengucesnee 797,488 90 2,534 
Operating expenses and taxes...... Reaiae take bamin 652,092 642,346 
Net earnings 195,795 220,148 





INCOME ACCOUNT. 


1889-90, 1890-91. 
“ ‘ 





I, 65 5c5cccksannntesdsntbernincteeeenessneued 195,796 220,148 
Disbursements— 
CI icxancnvceodercndssccasetersecstnscscates ecient 37,083 38,220 
I Ot ONO oss accan decodes cbbnns 87,964 110,635 
Rent of equipment 16,467 12,632 
I cibitiatnncsecweideeesesidnidnastehissionimans 141,114 161,487 
BEGG cs cscescees Br Oe er ere ee emer pandabade . 54,682 5#,66 


GENERAL INVESTMENT NEWS. 





American Cotton Oil Company.—The annual report, on 
another page, will be found of much interest. It is a full 
report as to the property and the financial operations and con- 
dition of the company and shows the heavy task that was 
assumed in undertaking the financial resuscitation of the 
Cotton Oil Trust, and how well it has been accomplished, 
mainly through the extraordinary efforts of Mr. Edward D. 
Adams, of Winslow, Lanier & Co., the Chairman of the 
Finance Committee. 

Ata meeting of the stockholders of the American Cotton 
Oil Company held on the 5th day of November the following 
resolutions were adopted: 

Whereas, The board of directors of the American Cotton Oil Com- 
pany adopted, on the 4th instant, the following resolutions, to wit: 

{Resolutions of the board quoted just below.) 

And whereas, We have beard and considered the annual report of 
the Chairman of the bourd, and the further statements and reports 
presented therewith, 

Resolved, That we, the stockholders of the said company, in annual 
meeting assembled, hereby record our unanimous and hearty concur. 
rence in the sentiments so expressed by the directors, and our grateful 
appreciation of the skill and ability which have been so successfully 
devoted by Mr. Adams to our service during the past fifteen months; 

Resolved further, That a copy of these resolutions, duly engrossed 
and certified, be trausmitted to Mr, Adams by the Secretary of this 
company, and that a copy of the annual report,accom \anied by these 
resolutions, be sent to every stockholder of the company. 

At a meeting of the board of directors of this company, 
held November 4, 1891, the following address and resolutions 
were adopted : 

The annual report of the Chairman of this board, Mr. Edward D- 
Adams, and the remarkalle record it presents, calls for some acknow]_ 
edgment by this company of its obligations to its Chairman, and for 
recognition of the rare abilities that have wade such results possible. 

In this company’s history. the year 1490 was one of gloom, Although 
brought safely through legal complications and practically trans 
formed from a trust into a corporation, it had yet to face the equally 
grave and imperative necessity of financial reconstruction and inter- 
nal reorganization. Its position was perilous—distrust prevailed—it 
Was without leadership —its enemies were counting the days of its life 

The fiscal year 1491 closes amid general gratulations. Reorganized, 
rebuilt and strengthened, without a dollar of floating debt, and with 
ample working capital, it hus become a splendid and stable business 
organization, enlarged iu scope and in high financial aud commercia 
Tank. Such a complete and significant reversal of conditions is with 
out 8 parallel in our experience, and we deem it but common justice to 
Make this acknowledgment. Over a year ago the discouraged stock 
holders, after eight mouths of hesitancy and doubt, united in calling 
upon Mr. Adams to undertake the work of internal reorganization, 
and to lend to the company his name and influence. To this reque-t 
was added that of the Reorganization Committee 

Esteeming such a call an honor, but taking up the burden with no 
conception that it would become so exacting, Mr. Adams hus been 
drawn into absorbing and incessant devotion to the company, by 
hight as well as by day, without rest or chaige for over a year, and at 
the sacrifice, too, of health and personal concerns. When, however: 
once committed to the work. and thus become respousible to the 
financial and commercial intere-ts involved, he declared his determi 
hation to bring the company through, and was too loyal to permit 
Personal considerations to draw bim from the task,or to lessen his 
devotion. 

The record of his administration shows abolishment of unnecessary 
Offices, fearless reduction of salaries, and rigid economies. It shows 
more systematic business methods, more energetic and intelligent 
measures for the marketing of the products and their world-wide in 
troduction. That an intelligent plan of consolidating properties and 
simplifying Mabagemwent has been pursued; that the ranks have been 


legislation and all hostile litigation has been absolutely and in every 
single instance defeated. That the European and South and Central 
American markets have been more firmly established, while the do 
mestic interests have been strengthened and energized. That the 
company has been placed in a firm position in the banking and 


| business world, and its accounts and patronage are now es 


teemed and sought for. That every clement of discord and distrust 
has been removed, and all parts of the organization have been bro ight 
into harmonious and cordial fellowship; that an esprit de corps has 


| been developed that binds the thousands of workmen and hundreds of 





officials into more effective co-operation. 

Ample working capital, several million dollars in amount, has been 
provided; the floating debt extinguished; the finances placed on a 
sound basis; tweuty million dollars of products manufactured, sold 
and actually paid for, and sufficient earnings made t. pay six times 
over the interest on the debenture bonds, and after payment of inter- 
est to distribute (if it were deemed wise) six per cent upon the pre 
ferred and three and a-half upon the common stock. 

We recognize that it is only through the exercise of tue rare Lalents 
and sagacity possessed by Mr. Adama that such cuds could be attained, 
and only by his tireless and inspiring industry that such eminent re- 
sults could be achieved. Although daily serving for fifteen months in 
the most commanding positions which the corporation could confer 
upon him, that of Chairman of this board, Chairman of the Vinanee 
Committee and Vresident of several of the more important constituent 
companies, be has steadily declined all salaries and remuneration 
therefor. While honoring the work, we wish to remember the worker. 

Therefore be ii resolved, This Board records its admira ion for and 
gratitude to Mr. Adains, ‘and requ 8t8 him to accept these views as the 
spontarcous and sincere cor viction of bis associates, who realize that 
the services thus rendered caunot be measured in ordinary recompense. 

While recording these sentiments, we also declare, with much satis- 
faction, that closer study and more direct management has demon 
strated to us that the business itself is one of undoubted merit, ouly 
needing the copunuance of such management to make its future as- 
sured. 

Resolved further, That a copy of these minutes, engrossed and duly 
certified, betrausmitied to Mr. Adams by the secretary of the company 

Buffalo Rochester « Pittsburg.—The rey ort for the quar- 
ter ending Sept. 80 is as follows 

1890. 1891 
bal 
7A0,357 
491,301 


590,400 
130,645 


Gross earnings 
Operating expenses 





Net earning Sat aris 9 ee aera Mee 16,2 214,056 





re] 
Other income ; esol : ie 5,732 5,937 
Total invome..........-... 174,957 254,993 
Interest, rentals and taxes.. 170,677 179,968 
Surplus.. , , it 310 75,025 


Denver & Rio Grande. The board of directors rece ntly 
elected organize this week by choosing Mr. George Coppell 
as Chairman of the board; Kdward T. Jeffrey as Presitent 
and General Manager; J. W. Gilluly as Treasurer and W. 
Wagner as Secretary and Assistant Treasurer. Mr. Jeffrey 

was formerly of the Illinois Central,and was agreed upon 
some time ago as the successor of Mr. D. H. Moffat. 

Louisville New Albany & Chicago.—It is es rstood that 
at the postponed meeting r of the stoc he ders to be held Nov. 
Yin New York President Thomas will recommend that addi- 
tional stock to the amount of $2,000,000 be issued to stock 
holders or to a syndicate at 25, 

The improvements for which this additional capital is 
needed, according to a circular issued by the management, 
are: *' [ncreased terminal facilities in Chicago, so that trains 
may be loaded and freight moved with dispatch ; additional 
freight cars and passenger equipment, for which constant and 
lucrative employment e xists; to replace in steel the wouden 
bridges, which in the near future will be unsuitable for use, 
and to replace with steel rails the portion of the line which iv 
still laid with iron and to improve the general superstructure 
of the road.” 


Milwaukee Lake Shore & Western.—The following is a 
statement of earnings for the quarter and nine months ending 
September 30. 


~Qr. ending ~-, 30— Nine mths. to Sept; 30— 
1#U1. 








1BOO, 91. 1890. 
Gross earnings...#1, 161, 63L $i, t is, 583 $2,925,114 $2,662,854 
Oper. expenses... 739,155 634,167 1,85) ,377 1,687 004 
Net earnings.. 422,526 ~ 484, 416 1,071,737 975,850 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is a list of new issues of securities offered or to be offered : 
ARGENTINE, WYANDOTTE Co., KANn,—$40,000 internal —— me x S 
per cent bonds. Bids will be received till November 16, by J. 
Gaskill, Mayor. : 

Port Hun N, Micu. —#52,000 refunding and water works 5 per cent 
bonds, due in 15, 20 and 25 years. Bids will be received till Dee. 
I by P.M. Wright, Controller. 

MARLBOROUGH, MAss.—#340,000 4 per cent 30 year-water bonds are 
to be issued. 

SY. ALBANS, V1.—#85,000 water bonds are authorized. 

TUSCOLA, LLL.—$12,000 bonds are authorized. 

New York Central & Hudson River.—The report for the 
quarter ending Sept. 30 is as follows. Rome Watertown & 
Ogdensburg is included in 1891 but not in 1890, 

1890. 1891. 
$11,487,957 
(64°41 p. ©.) 7,657,008 





Gross earnings 
Operating expenses 





. $2, 26,7 7 12 $4,230,984 
2,082,000 2,466,929 





Net earnings 
First charges 


Progt...... 


ama secede $744,712 $1,764,055 
Dividends (1 p. ¢. quar).......... 894,283 894,243 
DONG. 0.0602 cccvccescsened def. $149,571 sur. $869, 772 
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Railroads in Massachusetts.—The following roads have 
reported for the quarter ending September 30: 


—Boston & Albany.— ——--Old Colony. 
1890. 1891. 1890, 1s 


391. 


54,739 
05,466 


& 
2,404,196 
1,552,661 


7 
...2,369,480 2,510,964 
..1,423,633 1,806,632 


Gross earnings#...... 
Operating expenses 


” 
1, 


A 
oy) 





” 


704,33 880,745 

14,518 
895,263 
126,102 


469,161 


—Connecticut River.— 
1890. 1891, 


Net esrnines...... . 945,847 


Other income 


or 
Tnt., taxes and 


704,332 
220,400 
483,842 
. & Boston.— 
S91. 
397,297 
249,753 


salance.. 526,856 


1890, 


$ 
308,234 
182,939 
125 294 
11,783 
137,028 


7 OO 
27,322 


318,364 
190,924 


105,207 


Gross earnings 207 
239,745 


Operating exp 
Net earnings 140 
Other mcouic 


165,462 
129,538 


328 
29,846 


111,482 


135,693 


11,851 


Int., rentals & tuxes..... 


Balance 35,924 109,706 

Richmond Terminal—Central ef Georgia.—Negotiations 
have been concluded with a syndicate headed by Messrs. 
Speyer & Co. for a loan for one year of $3,500,900 at 6 per cent 
and 214 per cent commission. The company’s consolidated 5 
per cent bonds to the amount of $7,600,000 are given as secu- 
rity forthe lan. This mortgage was authorized last year, 
and an abstract of it was published in the CHRONICLE of Oct. 
25, page 571. 


bonds due Jan. 1, 1893. 


the purchase: f these bonds at 89 and interest. This loan and 


the extension of ene held by aleading financial institution for | 
$700,000, provides for the entire floating debt of the Central | 


(f Georgia Compzeny. 

President Inman of the Terminal says this floating debt of 
the Georgia Central was the only pressing financial matter, 
the other parts of the system having arranged to provide for 
their onligations as they mature. 
have been published from time to time in the newspapers 
without sul stantial foundation. 


Rio Giande Southern—Penver & Rio Grande.—The Rio 


Grande Scuthern will be completed its entire length, from | 
Dallas to Durango, Col., 180 miles, before the first of the | 
The read has been built by parties interested in the | 
Denver & Rio Grande, and has entered inio a 25-year traffic | 


vear. 


alliance with the D. & RK. G. tor an interchange of business. 
The road passes through one of the richest agricultural and 
mining sections of Colorado. The pine timber is of great 
size, and saw-mills have quickly followed the track-laying. 
It must prove an important feeder forthe DL. & R.G. The 
earnings on 50 miles in operation from Dec. 1 to Sept. 1, 
nine months, were $171,251 gross and $98,098 net; while the 
annual interest charge on the $1,250,000 covering this 50 
miles of road was $62,500. There are now 100 miles in opera- 
tion; the earnings are published weekly in our usual column. 


United States Rolling Stock Co.—This company, with a! 
capital of about $4,000,000, failed a year ago, and a meeting ot | 
the holders of Receiver Hegewisch’s certiticates and of other | 
unsecured creditors was held this week at the office of Law- | 
yers Seward, Guthrie and Morowitz to listen to a plan of re- | 
organization. Proceedings for foreclosure of mortgages had 


been begun in Illinois, Indiana and Alabama, where the cen- | 


tral works aie situated, and it was imperative that action 
should be tuken to rescue the property, of which the s-curi- 
ties are mostly held in England. The New York Herald re- 
port says that the meeting represented $852.000. Mr. Guthrie 
explained the situation and suvomitted the plan of reorganiza- 
tion. It contemplates the issue by the new company to be 
formed of 51,750,0U0 first mortgage 5 per cent fifty-year gold 
bonds, cf which $275,090 will go to the present real estate 
bondholJers and $1,200,009 to the holders of the consols. This 
will leave a surplus of $275,000. New second mortgage bonds 
to the amount cf $2,000,000 will al-o be issued, of which 
$1,105,060 is to go to the present debenture bondhboldcrs, and 
$700,000 to the present stockholders who assent to the reor- 
ganization plan. New car trust bonds to the amount of 
$1,000,900 will be issued to take the place of those at present 
outstanding. New preferred stock to the amount of $1,750,- 
000 and Lew common stcck to the same amount will be issued, 
and an asse-sment of $10 for every $50 share of stock will be 
levied. A ccm ittee of five was appointed representing the 
largest ciccitcrs to examine the books and accounts with the 
reorganiza' icon commiuttce, 

Wisco 
holders of the Wis 
rectors Wele Cicct 
Mass.: Ti rich 
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Fitz, Jolin 
land G, J 
and Gee 


Central.—At the arnual meet’ng of the stock, 
: usin Central Company at Miuwaukee di- 
d es follows: Edwin H. Abbot. Cam bridge- 
Abbot, Milwaukee ; Howard Morris, Mil- 
lie, Chicago; Henry F. Spencer, Eustace C, 
and Jeremiah Smith, Boston; New- 
edale, R. I.; William L. Bull. New York, 
JoLnson, Brookfield, M: Officers were 
elected ¢ \ Edwin H. Abbot. President and Treas- 
urer; Fie Abbot, Vice-President and Assistant | reasurer 
at Milwau! ce: How 
eral Solicitor: Henry F. Spencer, Assistant Secretary and As- 
sistant Tieasurer at Boston: Thomas J. Hymau, Auditor. 


~ oe n 


Oo 
ii 


The authorized issue is for $13,000,000, of which | 
$4,993,000 are reserved to retire the tiipartite 7 per cent | 
The syndicate are given an option for | 


Very sensational stories | 


wrd Mortis, Assistant Secretary and Gen- | 


(Von. LIil, 
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RIO GRANDE WESTERN RAILWAY. 


ANNUAL REPORT TO THE STOCKHOLDERS FOR THE YEAR 
ENDING JUNE 30, 189}. 





NEw YorK, November 2, 1891, 
| To the Stockholders of the Rio Grande Western Railway 
Company. 

This Company has no cause to feel disappointed at the busj- 
ness results of the past year, which have fully vindicated the 
wisdom of the large expenditure made to strengthen the line 
since it was decided to convert it into a link in the most cen- 
tral of the great thoroughfares across the Continent. 

Although the benefit of these improvements, as regards 
operating an unbroken line, could not be enjoyed before 
November 16th last (when the standard-gauve tiains of our 
Eastern connections were first able to reach us at Grand 
Junction). 

The gross Earnings for 
the year ending June 
30th, 1891, have 
amounted to.......... 

| Operating Expeuses. ... 





$2,346,130 73, an increase of 44°62 per cent 
1,450,077 54, an increase of 31°99 per cent 

' Net Earnings . 

Taxes, Rentals and in- 


terest on Bonids...... $589,914 84 


| Leaving balance of $306,138 31 

| One dividend of two and a-half per cent and two of one 
and a-quarter per cent each have been declared on the pre- 
ferred stock in January, April and July, amounting to $233,- 
368 75; and there remained for the year, showing to the net 
| credit of income, $50,769 56, which, added to surplus at begin- 
ning of year, less paid judgments and claims on business of 
previous years, makes net credit to profit and loss, or surplus, 
June 3), 1891, $238,239 42. 

The Company is without floating debt. 

The January dividend of two and a-half per cent (213 per 
cent) was paid in preferred stock and is included in the above 
statement as achbarge at par against the year’s income—the 
amount of cash corresponding thereto, to wit: $116,400, hav- 
ing been used in betterments. 

The average mileage operated has been 407 miles. 

The Gross Earnings per mile Were..........-......ceeeeeeeeeeee $5,764 45 
The Expenses ™ - 3,664 89 
And the Net Earniugs anadneiietecsnss0sn63.s ss enumeegu me 

The expenses have been at the rate of 61°8 per cent of the 
earnings (or 63°58 per cent after adding taxes and insurance), 

Five hundred and sixty-nine thousand two hundred and 
| nine tons of freight were hauled, a gain of 49 per cent over 
| the previous year; and 229,603 passengers (a gain of about 
| 8019 per cent). 
| | ‘The tonnage was hauled an average distance of 143°7 miles, and 
the average receipt therefrom was 1°954 cents per ton per mile. 
| The passengers were hauled an average di-tance of 126 
| miles, at an average receipt of 2-78 cents per mile. 

Of the entire earnings from freight and passengers the 
‘* trans-Continental ” earnings were 15°38 per cent. 

The ‘‘ through” earnings (including trans-Contiaental) were 
20°4 per cent. 

The earnings from business originating and terminating on 
ourown line were 44°68 per cent and those from business 
originating at or destined to points in Utah (including the 
above 44°68 per cent) were 79°6 per cent. fi 
_ The freight earnings from business originating and termi- 
| nating on our own line showed a gain of 46 per cent over the 
| previous year. They amounted to 69 per cent of the whole 
| in tonnage, and yielded about 46 per cent of the total freight 
| revenue. 

The freight originating at or destined to points in Utah (in- 
| cluding the 69 per cent) furnished nearly 90 per cent of the 
entire tonnage and nearly 86 per cent of the freight rev- 
(enue. The “through” freight furnished 10°4 per cent of the 
| tonnage and 14°18 per cent of the total freizht revenue; of 
| this *‘ through” freight the ‘“ trans-Continental” amounted to 
| 45,399 tons, or e’ght per cent of the whole. and the revenue 
from it $155,427, or 9°4 per cent of the total freight earnings. 
| The passenger earnings from business originating and ter- 
|minating on our own line showed a gain of about 3834 per 
| cent over the previous year. They amounted to 6744 per cent 
| of the total, and yielded about 31°79 per cent of total passen- 
|gerrevenue, The passengers orig: nating at or destined to 
points in Utah (including above 6714 per cent) furuished about 
7614 per cent of the whole and yielded 76-2 per cent of the 
total passenger earnings. The ‘‘through” passenzers were 
| 2314 per cent, and the earnings therefrom 3914 per cent of the 
total. Of these through passengers, the ‘* trais-Co itinental 
were 20°8 per cent and the revenue therefrom 32-2 per cent 
of the total. ’ 
Twenty-six locomotives, 12 cars for passenger trains and 

212 freizht cars were added to the equipment during the year, 
making the total now on hand, 74 locomotives, 52 passenger, 
baggage, mail, express and officer-’ cars, and 1.153 -f ight 
cars. This includes 20 locomotives, 7 passenzer, ma 1, nl 
press and baggaye cars, and 445 freight cars s ill of nurrow- 
guage pattern. = 
si The  sencont of coal, coke and charcoal anounted to £67,533 
tons, or 47 p. c. of the total, andthe revenue from the same 
| $528,688 09, or 33 p. c. of the total freight revenue 
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The revenue from general merchandise amounted to $317-, 
129 39, or nearly 20 p. c. of the total freight revenue. 

The traffic in ores came next, amounting to $127,262 79, or 
not quite 8 p. c. of the total freight revenue. 

The San Pete Division (an important branch to tap the pro- 
ductive valleys of the San Pete and the Sevier), authorized in 
the spring of 1899, was completed from Thistle (on the main 
line, 70 miles east of Salt Like) to Manti, the capital of San 
Pete Valley, a distance of 60°8 miles, and opened for tgaflic | 
January 1, 1891, 

On March 25th last an issue of preferred stock, out of the 
$2,500,009 in the reserve, was authorized to the amount of 

















and adding to the rolling stock, This was offered to stock- 
holders in the proportion of 10 per cent of their holdings, 
$65 per share, and was subscribed by them April 15th. 

Of the proceeds of this subscription it was intended to use 
for the construction of a new line of easier gradient about 
twelve miles in length, at ‘‘ Soldiers’ Pass,” the sum of $300,- 
000; $450,000 for new equipment, and the remainder for im- 
provements at Salt Lake City and elsewhere. But the more 
careful, further examination of the western slope by our 
engineers, after the melting of the snow in May, permitting < 
thorough survey, failed toshow a line of two per cent gradient 
practicable within that allotted cost. No satisfactory location 
was found, in fact, that would have cost less than half a 
million doll: irs, It was therefore deemed best not to under- 
take it this year, but to wait until a still further enlargement 
of traffic should warrant this heavier outlay of capital. It 
was later found also that the estimate for additional equip- 
ment might, for this year, with safety be reduced to $350,000. 
The Board accordingly decided to re-adjust the budget of 
capital expenditures for the year and authorized the applica- 
tion of the $500,090, saved from the above, to the following 
purposes, deemed, under the circumstances, more immediately 
advantageous to the Company: 

Kirst. To the widening of the remaining narrow-gauge 
branches, viz.: the San Pete Division, 69°8 miles, from Thistle 
to Manti; the Wasatch Mountain Branch, from Biagham 
Junction to Bingham, 18 miles. 

Second. To new terminal improvements at Helper to enable 
the main line to be operated in two divisions instead of three. 

Third, To additional protection of the line against water, 
with some further sidings, fencing, etc. 

Fourth, To the acquisition of all the issued securities of the 
Sevier Railway Company, being those pertaining to the 
twenty-six miics of standard-gauge line constructed south- 
warl from Manti to Salina. This corporation was organized 
to build a line, beginuing at Manti and extending thence 
southerly through Utah, into and up the well-watered and 
well-populated valley of the Sevier, to the very promising 
silver mines on its upper waters, with cort4in extensions and 
branches to mines of coal, iron aad other minerals and forests 
of timber, 

These securities consist of $642,500 first mortgage bonds, 
$335,5U9 preferred stock and $257,000 common stock of the 
Sevier Railway Company. 

On July 1, 1891, the first division of the Sevier Railway, 
south of Manti to Salina, 26 miles, was completed and turned 
over to this Company, which is operating the same under a 
lease proviling fora suitable division of earnings with our 
main line and branches. 

Since July 1, 1891, the entire line operated consists, there- 
fore, of 472°3 —* of which 43°9 are leased. The Company 
owns, in addition, 7°4 miles of tramway communicating with 
ws and 10°5 miles s of same from Bingham to Wasatch. 

By the 12ch of July last the last remaining section of narrow- 
gauze on » was widened, and since that date the entire system 
has been operated as standard-gauge. 














































The Amount of Bonds now issued, all First Mortgage Four 

Per Cent is ifty POR CGE TOMS, We 5. oc ccccsccsesccosscaes #11,000,000 
Preierred Capital Stock... ivan sendpausoke ; -- 6,250,000 
Common Capital Bt06K. . ...60.sscccsscnessnence ere ree: sie 7,000,000 






The Company has in its treasury as a reserve : 











First Morteage Louds (naking up the total a thorized 
IsStie tich is limited to ¥16,006,000), against which the 
required mileaye of railway line has already becn com- 
pieted a eS Sar iw ery icctnescsese Gop 
Preferred Sto°s of the total 47,599,009 lereto/ove author 
. ized ty t Cx ; oe - <a ee ‘ 1,250,000 
First vic i ftas sevier Railway Cumpasy..... 642.9 0 
Preferred evier Railway Couspany.... 5 3-9509 
Commo stucs o ier Raiiwuy Compauy.........--6. 257,000 





tention is catled to the reports of tne Saverin 
tendeui and Audstor. The carefaily-pregared tables in th 








report o. tne latter forth the basiae-s aid accounts of th 
Couspiay in all necessiry detail, Tae offiters and enploye- 
of ali departments inve rendered faithful aad efficieat service 





duriny the year. 

Th- line and Bependiges are in good order. 

The issac of this report havias been delayel, we are able to 
appehi a statement for tie ti 3st qilirter of the taird iisea 
year of the company. viz.: July, August and Septemuyer, 1391, 


as fo Ow 










Gross Bar : add seedte slesierne audi : w-eeeee $ 40,480 82 
Operating KE aay es . AE SIO GE 
Leen tt Ear eres eae nS 43LI,GGL Le 
ae68 huicr:-i, Ta isarauee aud Reutai Leased Lines. 197,1439 











$154,528 1¢ 









One and oneyitirt per cent Dividend on Preferred Srock 
fortae Q iartes ; 78,093 72 





$1,250,000, for the purpose of making certain improveme nts | 1] 





tation. 





Percenta 


InsuraL 


Tusurar 


Net Bala 


Dividen 
[uterest, 


Sittes cri] 


Equipn 


selilen 





Burp ls 


With pi 


cluding 


sulaLce 


There 


ce . 


ne 


is 





Conducting ‘Transpor- 


Net Earnings..... 


ctfully submitted, 
WM. J. PAL 


790,986 52 600,871 25 190, 





896,053 15 516,716 86 379,% 


ge of Opera- 


ting Expenses. ..... 
Net Earnings § after 
deducting Taxes and 


Percentage of Opera- 
ting Expenses, in- 

Taxes and 
BOS. woe 


>from Barnings, as above... 
futerest on Bonds Ee 2 


Renial Leased Line 
Net Credit to Income 


CON 


pst of Road and Equipment 
ish on hand. ‘ 
ts] ds Stite T 


, to pay Coupo 
to Preferred Capital Stock 


ion 


Material on hand 


recut 
to ¢ 


uit 


€vle 


‘jue to Foreign RP I 
interest on bonds .. se : 
taxes to July ist, 1801 (Payable Octo 
be r. 1441)... 
dividend 


Destroy 


redit of 


was charged to prot fitand lose during ihe ye 


tcl Jins& 


ie yeur. 


6Glsl G8'14 


854,520 65 149,718 41 364 


O3°Os 69 s1 


EARNINGS, EXPENSES AND INCOME 
EARNINGS—Freight............0.-.-00 - $1,596,015 17 
Ne cautienancen nena demkeeeal 634,775 26 
DG aK ed axcckendeiwenisaedssatensas ; 33,675 71 
oo ae piven sean 70,4445 70 
PN sietck ccncnscesviesturaseas 7,215 89 
EXPENSES— Maintenance of Roadway... $270,921 25 
Maintenance of Bridges and Buildings 13,212 44 
Maintenance of Rolling Stock........ 211.966 26 
Conducting Transportation... . ere T90,9-6 52 
Contingent Expenuses............... “ai 24,414 61 
General Expenses...... ‘onan 105, 546 LI 
Net Barminge. ... 20.20.0020 0-ssecccacescoccccsacsoocnes 
Res ipts from ot! her Sources - occcccons 
LESS 
Taxes $37,157 76 
Ipsurane 4,514 71 
Net Balanee after deducting Taxes and Insurance 


INCOME ACCOUNT, 


Dr. 


135,500 00 
ered 368 75 


Discount and Exe han; Be... . sas. 74437 


14,400 09 
50,769 56 


$856,752 OS 


For the first three weeks of October the gross earnings, as 
estimated by the Auditor, am >unted to $168,05). 
Respe 


MER 
President. 


ca 
COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES 
EARNINGS, 
This ae Last Year. Tnerease P.Ct 
a re ‘ight 1,595,015 17 1,067,202 30 523, $12 87 ADS 
: 3.77526 471,01040 167,76486 35°61 
3,675 71 31,382 83 2,292 $8 7°30 
NE 6 ad. ccesanenat 70,448 70 48,975 74 21° 47296 43°43 
| Mine ellane ous. 7,215 sv 3,663 24 3,552 65 96°98 
Total carnings....2,346,130 73 1,622,23151 72389622 4162 
OPERATING EXPENSES 
This Year. Last Yeur. Tnerease P.Ct 
Maintenance of- . > 
Roadway...... o-e-- 270,92) 25 201,058 95 69,862 30 34°74 
Bridges and Build- 
| SSS ee 43,242 $3 25,115 82 18,127 01 72°17 
tolling Stock....... 214,966 26 175,113 67 39,852 59 22°75 


11527 31°63 


Contingent xpe Ses, 24,414 61 24,059 55 1,35506 5°87 

General Expeuses.... 105,546 11 x0, 298 41 25,247 70 31°44 
Total Operating 

Expenses........ 1,450,077 58 1,105,517 65 344,55993 31:16 


33629 73 41 


80227 74°69 


$2,346,180 7 


1,450,077 58 


$396,053 18 
2,315 15 


$556,782 6 


(an 
$856,782 Gs 


DEXSED BALANCE SHEET. 
APS2TS. 
ena $27,750,000 OO 
ond a ° mY he ee 
rust Co., Trustee, New 
pdue July J, 891.... 2%0,000 CO 


payable in July, August and sept., 139)) 110,560 09 


Due from Agents and in transit........ .. ¥55,808 99 
Due from U. &. Government inniae 15,054 03 
Due from indi viduals = Co's $107,601 69 
Tess due to ludividualsand Co’s 20,721 05 

— 806,880 66 


Preferred Capit OCF PO.2 me OO 
Common Capital elucs. 7.509, 000 19 

- —— $13,750,009 00 
First Trust Mortgage Bonds a thee 145,00 -000 00 
Vouchers °Y ¥ ans os ‘ BIE HOG 32 
Pay Rolls «Paid in July) It 1, Ow! 
P iy Cheeks.. ‘ 245,.2-079 
Uneluimed Wages.....-....-... &,49~ 29 


$29,063 6O 
290,216 6O 


19,993 69 


No. 3 Payable Aug, Ist, isvl 73145 70 


rrotit aud Loss or Surplus... 


camage suits, ete,, contracted jm 


vhich accounts tor the #19,649 91 reduction in surp t 


945.3 7 

187,743 73 

219,721 41 
ciutatiitgifasscamiilioal 


$20,705,546 6% 


- $27,750,000 00 


414,421 95 
“3696 30 
23,259 42 


24,703,842 88 





ar, *70,415 47 in 


or to July, 1400, 
ls 08 GCOMpured 
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THE AMERICAN COTTON OIL COMPANY. 


ANNUAL REPORT FOR THE 
AUGUST 31, 
THE AMERICAN COTTON OIL COMPANY, ) 
EXECUTIVE OFFICES, NO. 29 BROADWAY, - 
New York, November 5, 1891. \ 
To the Stockholders of the American Cotton Oil Co.: 

So many changes have taken place during the past two 
years in the proprietorship represented by yourCompany that 
a brief review of the events of that period will give present 
stockholders a better understanding of the status of their 
Company, its properties, its business, its financial condition, 
its resources and its prospects. 

In November, 1889, it was decided to incorporate the busi- 
ness under the protection of accepted law. 

The plan adopted for this purpose received, with but trifling 
exceptions, the hearty support and co-operation of all parties 
interested ; and The American Cotton Oil Company was duly 
created and organized. 

By reason, however, of special conditions, heretofore ex- 
plained to you in detail, the practical execution of the plan 
was delayed during the ensuing eight months. 

As the season for the active operation of the crushing mills 
approached, large amounts of cash were required for the pur- 
chase of cotton seed and supplies and the operation of the 
companies. 
was already under the influence of impending financial dis- 
aster. 


FISCAL 
1891. 


YEAR ENDING 


tions then prevailing the advantageous sale of the preferred 
stock was found to be impracticable. 
cash working capital were needed for the operations of the 


opening season, while the floating debt of $4,000,000 was rap- | 
| of record. 
comprising the.charter, by-laws, schedules, financial state- 


idly maturing. It was evident to all that energetic measures 
and effective action must be promptly taken. 


At this stage, under date of July 28, 1890, a number of | 
stockholders, representing a majority of the Capital Stock, | ang 
| tection and information of all parties in interest. 


addressed the following communication : 
‘To Messrs. WINSLOW, LANIER & Co., 
** Bankers, New York City. 
** We would be pleased to have you aid in perfecting 
‘*the organization of The American Cotton Oil Com- 
‘* pany of New Jersey, and request vou to assist in the 


‘**formation of a Board for this Company of men of | 
** high character, including one member of your ffrm.” | 
This was supplemented August 11, 1890, by a communica- | 


tion to the same firm, signed by all the members of the Re- 
organization Committee which had been appointed by the 
certificate-holders, and reading as follows : : 
tecognizing your special abilities for the task, and 
*‘ the large stock interest you represent, we respectfully 
‘suggest that you address yourselves to placing the 
** financial and general affairs of The American Cotton 
**Oil Company on a more permanent basis.” 

In response to this call these Bankers at once inaugurated, 
with the assistance of experts, a thorough investigation to 
ascertain the financial prospects of the Companies, the physi- 
cal condition of the various properties and the requirements 
for their protection and development, the legal status of this 
Company and of the organization, the condition and prospects 
of hostile legislation, and the necessary measures and men to 
establish the enterprise upon a stable foundation. 

At the conclusion of their investigation, and about the 
first of September, 1890, the Bankers announced their 
opinion that the business was one of merit and perma- 
nency, and that under proper business management it 

ave every promise of fair returns upon the capital invested. 
he Bankers’ recommendations and plans, when submitted 
with the results of the investigations, to the representatives 


of the Stockholders and the Reorganization Committee, re- | 
ceived prompt and unanimous approval, and at the request of | 


these interests the Bankers assumed the charge and duty of 
their practical execution. The resignations of the majority of 
the Board of Directors were accordingly tendered to the Bank- 
ers, and Mr. Adams of that firm was especially charged with 
the undertaking as Chairman of the Finance Committee of the 
Board of Directors. 

The first measure presented for permanent relief was the 
issuance and sale of the Company’s Debenture Bonds to the 
amount of $4,000,000. New Directors were selected, the co- 
operation of foreign bankers secured, and the prospectus of the 
Debenture Bonds issued September 9, 1890. 

In conformity with the conditions made by the old Board of 
Directors, these Debenture Bonds were first offered to the 
stockholders. In order to protect the Company from the disas- 
trous effects of a failure on the part of the stockholders or of 
the public to subscribe for the Debenture Bonds, and to assure 
the cash necessary for the continuance of the business, an 
international guaranty was secured by the Bankers for the 
entire $4,000,000 of Debenture Bonds offered, as stated to the 
stockholders in the circular of September 9, 1890. 

The period for the issue was most inauspicious, as is well 
known, but the necessities of the enterprise were immediate 
and pressing. As the stockholders accepted and paid for only 
about seven per cent of their pro rata amount the wisdom of 
the guaranty was recognized and the expense incident thereto 
approved. 


All the debenture bonds were promptly paid for on or be- 
fore the maturity of the instalments. 

The reorganization of the personnel of the business then re- 
ceived the attention of the Finance Committee, while the in- 
terests imperiled by legislation and litigation were carefully 
watched. Radical changes and reduction of expenses in many 
departments were effected. Direct business methods were 
introduéed, unnecessary offices abolishe1, small companies 
consolidated, concentration of management secured, and pro- 
| vision made for the protection and promotion of your business 
interests in ali directions. 

The directors have been in regular monthly session. 





The 


| members of the Finance Committee have given continuous 


daily attention, at home and abroad, at this office and at the 


| distant properties, to the details of the business aud its reor- 


ganization. 
INFORMATION AND REPORTS [TO STOCKHOLDERS, 
LISTING OF STOCKS AND BONDs. 

Effort has been made to afford all steckholders the fullest 
possible information respecting the property and business, by 
personal explanation to those wiio have called at the office, as 
well as by printed statements mailedto the addresses of all 
owners of record, 

Among these statements were : 





It was then July, 1890, and the money market | 
1 | This included a statement of accounts to the close of the fiscal 
It had been designed to provide fixed working capital | 
through the sale of the preferred stock, but under the condi- | 


$3,000,000 of additional | ¢ 
| the debenture bonds, and the balance-sheet of April 1, 1891. 


An official statement, dated August 16, 1890, distributed 
with the circular of September 9, 1890. This statement in- 
cluded a resume of the consolidated accounts as of June 30, 
1890. 

The annual report for the year ending August 31, 1890, dis- 
tributed at a meeting of the stockholders November 6, 1890. 


year, besides many details of organization and business. 

An official statement made April 14, 1891, to the New York 
Stock Exchange, in which was given full details of organiza- 
tion, the terms of the common and preferred shares and of 


A copy of this document was also mailed to every stockholder 
Twelve different documents, in certified form, 


ments and all needful records, were filed with the New York 
Stock Exchange for the action of that body and for the pro- 


After the most thorough official investigation by the New 


| York Stock Exchange into the organization, business, assets 


and legal status of the company, the debenture bonds and the 
common and preferred shares were formally admitted to 
quotation on the regular list of that Exchange; and all in- 
creased issues of the same are now subject to the restrictions 
and publicity required by the rules and regulations of that 
body. 
ADVANTAGES AND BASIS OF THE INCORPORATION. 

The advantages now secured to you through the execution 
of the plans may be briefly summarized as follows: 

1. An established corporation with the protection and pub- 


| licity of the laws of the State of New Jersey. 


2. The reduction of capitalization by the amount of §10,- 


| 546,928, without any reduction of assets. 


3. Ample working capital for present volume of business. 

4, Adequate resources for additional funds should conditions 
warrant their procurement, but without personal liability to 
the stockholders. 

5. The maintenance of high commercial credit by restric- 
tions against any mortgage liens. 

6. The division of the Capital Stock into two classes: 

(a.) The Preferred, representing the investment part of the 
business, evidenced by real property; and 

(b.) The Common, representing the equity in the assets. 

‘?. The impossibility of increase in stock capitalization 
without the consent of stockholders, as required by law. 

In general the plan of capitalization has been so framed as 
that, with successive periods of prosperity, the common shares 
| may retire all fixed charges and other preferences by the fol- 
| lowing provisions, and become the sole owners of the entire 
property. 

The Gold Debenture Bonds outstanding amount to $4,000,- 
| 000; are part of an authorized issue of $5,000,000 ; bear quar- 
| terly interest at the rate of 8 per cent per annum, and mature 
November 1, 1900. These Debenture Bonds are not secured 
by mortgage. There is no mortgage on any portion of the 
Company's property or any of the properties in which this 
Company is interested, and no mortgage can be made without 
the written approval of the holders of eighty (80%) per cent in 
amount of the Debenture Bonds then outstanding. The 
Debenture Bonds are subject to compulsory redemption at 
110 per cent upon not less than sixty days’ notice. 

The Preferred Stuck outstanding amounts to $10,198,600. 

It is entitled to receive non-accumulative dividends at the 
rate of six per cent per annum before any dividends for the 
same year are paid upon the Common Stock. Its participation 
in the profits is thus limited in consideration of the security 
and income given by its preference in dividends and in final 
liquidation. The Preferred Stock is subject to compulsory 
redemption at $105 per share, and has like voting power with 
the Common Stock. 

The Common Stock outstanding amounts to $20,237,100. 

It is entitled to all dividends declared in excess of six per 
cent per annum upon the Preferred Stock. It may be in- 
creased under the provisions and restrictions of the laws of the 
State of New Jersey, and in conformity with the regulations 
of the New York Stock Exchange, and thus furnish means to 
retire the Debenture Bonds and Preference Stock. 
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LEGALITY OF ORGANIZATION. 


The legality of this organization has been passed upon on 
behalf of the bankers by Messrs. Bristow, Peet & Opdyke and 
Olin, Rives & Montgomery, who state, under date of Septem- 
per 5, 1890, their opinion: 

‘*That (he American Cotton Oil Company is a legally 
“organized corporation of the State of New Jersey.” 

In their legal certificate, filed at the New York Stock Ex- 
change, under date of May 5, 1891, Messrs. Sullivan & Crom- 
well state— : 

‘‘That The American Cotton Oil Company was organ- 
“ized by us under the laws of the State of New 
“Jersey, and its organization is in strict conformity 
‘¢with the laws of that State.” Also, 

‘That the Stock of the Company, Preferred and 
‘“Common, is issued in conformity with the laws of 
‘“* New Jersey, and is valid.” 

All the above-mentioned firms have also approved the legal- 
ity and validity of the Debenture Bonds in certificates duly 
filed. 

BUSINESS. 

The American Cotton Oil Company is a manufacturing and 
mercantile organization, producing and dealing in the prod- 
ucts of the seed of American cotton. 

Before the value of the products from cotton seed was 
known the seed not only went to waste but was a source of 
expense and inconvenience to the ginner, To-day it is con- 
verted into valuable merchandise, 

The principal products of this industry are: 

Cotton Seed Oil. Obtained from the seed after separating 
the hull from the kernel, cooking and then submitting 
the mass to hydraulic pressure. 

Cotton Seed Cake. The solid residuum of the seed after 
expressing the oil. 

Cotton Seed Meal. Recognized as the most valuable of all 
similar feeds for cattle and sheep, and of highest merit 
as an ammonial fertilizer. 

Linters. The results from re-ginning the seed, which pro- 
duct is a short staple cotton and maintains relative 
value in the markets of the world with ‘ middling 
cotton, 

Cotton Seed Hulls. Only recently recognized as of value, 
except for fuel, but which are coming into favor for 
cattle feed in lieu of hay, and also in the manufacture 
of a pulp for paper stock. 

From these direct products from the seed we are enabled to 
present to consumers the following among numerous other 
commodities : 

Refined Oils. 

Summer and winter yellow oils, 
Summer and winter white oils, 
Salad and other oils. 

The most widely known articles manufactured from the 
above-mentioned products are : 

** Cottolene.” An approved substitute for lard composed 
of refined oil and pure beef stearine. 

“Gold Dust” Washing Powders, Laundry, Toilet and 
Scouring Soaps, manufactured from cotton seed oil soap 
stock, 

Ootton Seed Hull Ash. The product of the hulls after use 
as fuel: rich in potash and extensively used as a to- 
bacco fertilizer. 

EXECUTIVE MANAGEMENT. 

The conduct of this extensive business is under the general 
direction of the Finance Committee, the President and his as- 
sociate executive officers in this city. 

The financial affairs of the entire organization are directly 
supervised in daily session by the members of the Finance 
Committee, who are salaried officials. 

They have immediate charge of the Treasury, Insurance 
and Audit Departments, Domestic and Foreign Exchange, 
Bank Accounts, Fidelity Bonds, Bills Receivable and similar 
assets. 

_ The President and his staff have in charge the commercial 
interests and general physical condition of the manufacturing 
properties, and the purchase of seed and supplies. 

The immediate physical condition of the properties is closely 
supervised by competent officials, by districts, of which there 
are six, 

To facilitate and expedite the business affairs of the Com- 
pany, it has been deemed advisable to conduct the business 
through departments, of which there are the following : 
Treasury Department, Soap Department, 

Audit Department, Domestic Sales Department, 
Seed Department, Foreign Sales Department, 
Manufacturing Department, Insurance Department, 
Cake and Meal Department, Transportation Department, 
Refining Department, Law Department. 


PROPERTIES. 

The property of this Company, as described in detail in the 
above-mentioned documents already sent to the stockholders, 
Consists of its 

(1.) Cash Capital, represented (a) by cash on deposit, and 
(b) by interest-bearing advances made by it to mills, re- 
fineries and other companies in which this corporation 
18 concerned, and employed in the purchase of seed, 
the manufacture of its products, and other business 
purposes. In the marketing of these products this 
Company reimburses itself for such seed advances before 
the close of each business season. 


mills in Southern States. 


enumerated, 


71 Crude Oil Mills, 
15 Refineries, 

5 Lard Plants, 
Soap Factories, 


Pad 


Adams, Natchez, Miss. 
Alabama, Montgomery, Ala, 
Albany, Albany, Ga. 
Anchor, Helena, Ark. 
Argenta, Argenta, Ark. 
Arkansas, Texarkana, Ark. 
Atlanta, Atlanta, Ga. 
Augusta, Augusta, Ga. 
Brinkley, Brinkley, Ark. 
Brown, St. Louis, Mo. 
Capital City, Jackson, Miss. 
Central, Selina, Ala. 
Columbus, Columbus, Miss. 
Crescent, Gretna, La. 
Emma, Pine Bluff, Ark. 
Fort Smith, Fort Smith, Ark. 
Galveston, Galveston, Texas. 
24-120ths of Gayoso, Memphis, 
Tenn. 

Greenville, Greenville, Miss. 
Greenville, Greenville. 8. C. 
Grenada, Grenada, Miss. 
Gretna, Gretna, La. 
Hamilton, Shreveport, La. 
Hanauer, Memphis, Tenn. 
Houston, Houston, Texas, 


City, Memphis, Tenn. 
Corsicana, Corsicana, Texas. 
Dallas, Dallas, Texas. 
Globe, Memphis, Tenn. 


Austin, Austin, Texas. 

Baton Rouge, Baton Rouge, La. 
Belton, Belton, Texas. 
Brooklyn, Brooklyn, N. Y. 
Canton, Canton, Miss. 
Catawba, Chester, 8S. C. 
Charleston, Charleston, S. C. 
Columbus, Columbus, Texas. 
Helena, Helena, Ark. 
Lexington, Lexington, Miss. 


Demopolis, Demopolis, Ala. 


Aldigé, New Orleans, La. 
American, Cincinnati, Ohio. 
Brooklyn, Brooklyn, N. Y. 
Brown, St. Louis, Mo. 
Chickasaw, Memphis, Tenn. 
Cres@ent, Gretna, La. 
Fairbank, Chicago, Lil. 


Fairbank, Chicago, Ill. 
Fairbank, Hutchinson, Kan. 


American, Cincinnati, Ohio. 
Chickasaw, Memphis, Tenn. 
Fairbank, Chicago, Ill. 





15 Cotton Ginneries, 
6 Cotton Compressors, 
8 Fertilizer-Mixing Establishments. 


(2.) Oil Tank Cars, 326 in number, for the transportation 
of the crude oil to the refineries and the refined oil to 
the consumers, a facility that is an economy and a 
financial and commercial advantage, 

(3) Real Estate, Buiidings, Machinery and property, com- 
prising plant and refinery in New Jersey and crude oil 


(4.) Practically the entire ownership in one hundred and 
twenty-six (126) manufacturing properties hereinafter 


These ownerships include the good will, trade-marks and 
kindred assets of a large and established business, with sole 
agencies in all the principal cities of the United States, 
Canada, Spanish America and Europe. 


LIST OF MANUFACTURING PROPERTIES. 


127 Located in sixteen States. 
All these properties are free from mortgage lien. 
CRUDE OIL MILLS IN OPERATION, 


Huntsville, Huntsville, Ala, 

Jackson, Jackson, Tenn. 

Macon, Macon, Ga. 

Meridian, Meridian, Miss. 

Monroe, Monroe, La. 

Montgomery, Montgomery, 
Ala. 

Mu-cogee, Columbus, Ga, 

Nashville, Nashville, Tenn. 

Oliver, Charlotte, N. C, 

Oliver, Columbia, S. C. 

Planters’, Memphis, Tenn. 

Raleigh, Raleigh, N.C. 

Rome, Rome, Ga. 

Sunflower, Clarksdale, Miss. 

345-1250ths of Valley, Mem- 
phis, Tenn. 

Waco, Waco, Texas. 

West Point, West Point, Miss, 

Wilmington, Wilmington, N, 


465-500 of Yazoo, Yazoo City, 
Miss. 

Linseed Oil Mill, St. Louis, Mo. 

Castor Oil Mill, St. Louis, Mo. 


Total, 45. 
CRUDE OJL MILLS—DORMANT. 


Little Rock, Little Rock, Ark, 
Maginnis, New Orleans, La, 
Palestine, Palestine, Texas, 


Total, 7. 
CRUDE OIL MILLS—DISMANTLED. 


Memphis, Memphis, Tenn, 
Mitchells, Mitchells, Ala. 
Neel, Pine Bluff, Ark. 
Newport, Newport, Ark. 
Paris, Paris, Texas. 

Planters, Alyiers, La. 
Texarkana, Texarkana, Ark. 
Union Springs, Union Springs, 


Ala. 
Waco, East Waco, Texas, 


Total, 19. 
CRUDE OIL MILLS—KEBUILDING. 


Gulf City, Mobile, Ala. 


REFINERIES. 


Union, Providence, R. I. 
Fairbank, Hutchinson, Kan. 
Fairbank, St. Louis, Mo, 
Gretna, Gretna, La, 
Hamilton, Shreveport, La. 
Little Rock, Litthe Rock, Ark, 
Maginnis, New Orleans, La. 


American, Guttenburg, N. J. 
In all 15 Refineries. (One leased and 7 are not active at 
‘ present.) 
LARD PLANTS. 


Fairbank, Montreal, Que. 
Fairbank, St. Louis, Mo. 


Wilcox, Guttenburg, N. J. 
In all 5 Lard Plants. (Of these one is not active at present.) 
BOAP FACTORIES. 


Fairbank, St. Louis, Mo. 
Gretna, Gretna, La. 
Mavinnis, New Orleans, La. 


Union, Providence, R. I 
In all 7 Soap Factories. (One leased and one is not active at 
present. / 
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COTTON GINNERIES. 
Albany, Albany, Ga. Mitchell's, Mitchell's Station, 
Dallas, Dallas, Texas. 
Fitzpatrick, Fitzpatrick, Ala. 
Fort Smith, Fort Smith, Ark. 
Galveston, Galveston, Tex. 
Huntsville, Huntsville, Ala. 
Jackson, Jackson, Tenn. 
Macon, Macon, Ga. 
McKinney, Allen, Tex. 
In all 15 Cotton Ginneries, 


Ala. 
Thompson, Thompson, Ala, 
Union Springs, Union Sps, Ala. 
Van Buren, Van Buren, Ark. 
Whittield, Whitfield Crossing 
on A. & W. P. R. R., Ga. 
465-500ths of Yazoo, Yazoo 
City, Miss. 
(Of these two are 
present. ) 
COTTON COMPRESSORS. 
Arkansas, Texarkana, Ark. Fort Smith, Fort Smith. Ark 
One-hajf Compress at Pales- 26-52nds of Compress at Little 
tine, Texas. Reck, Ark. 
-{5ths of Compress at Aberdeen, Miss. 
in ail 5 Cotton Compressors. 
FERTILIZER-MIXING ESTABLISHMENTS. 
Mo. Jackson, Jackson, Tenn. 
Columbus, Columbus, Macon, Macon, Ga. 
Eufaula. Eufaula, Ala. Raleigh, Raleigh, N. C. 
Greenville, Greenville, S, C. Rome, Rome, Ga. 
Total, 8. 
ROLLING SIrOCK, 
346 Oil Tank Cars. 
18 Box Cars. 
1 Barrel Car. 

The active Crude Oil Mills own 812 Seed Houses, with a total 
storage capacity of 75,000 tons. 

VALUATION OF PROPERTIES. 

One of the first acts cf the new management was to inau- 
gurate measures to ascertain from independent and competent 
authorities the actual values of the various properties. This 
valuation was commenced in December, 1890, and the volumi- 
nous reports thereon bear witness to the care with which the 
work was done. 

The real estate and buildings were valued in nearly all 
cases by the most reputable real estate agents of each locality. 
These valuations were then submitted to the officials of the 
banks with which the local Companies transacted their busi- 
ness, or to some other impartial authority. The machinery 
was valued, in most instances. by experts of the Companies. 
Finally, the reports passed the fur: her examination of the 
District Supervisors and the General Manager, and came to 
this office certitied by ali these authorities and bearing the 
evidence of care, intelligence and reliability. 

The appraisal shows that the tangible 
properties have acash market value as of August 
$15,773,956 73. 

The accuracy of the valuation of December, 1890, has been 
confirmed by the indevendent valuation of numerous local 
insurance experts in sixteen different States where the proper- 
ties are located. Insurance to the amount of $9,325,528 was 
in force August $1, 1°91, on » buildings, machinery and 
products alone, irrespective of the lands, storage tanks and 
other uninsurable assets of the Company. The buildings are 
insured at not exceeding two-thirds of their cash vaiue, and 
machinery not ling three-fourths of its cash value, 
as appraised for insurance purposes. 

FINANCIAL STATEMENTS. 

The following statement Lased upon this appraisal, 
brought down to the clcse of the past fiscal year, and includes 
all personal property then on hand : 

STATEMENT OF CAPITALIZATION AS AUGUST 31, 1891, BASED ON THE 
VALUATION OF DECEMBER 1, 1=99, 
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From these resulting profits there has been deducted the 
expense of administration and agencies, the deben- 
ture bond and other interest matured and accrued to 
September 1, 1591.... $579,187 47 

SS 

Leaving the net profits for the fiscal ened ending August 
31, 1891 $1,322,994 oR 

Had these net profits been distr ibuted they would have suf 
ficed to pay to the shareholders of this company 6 per cent 
upon the preferred stock and about 314 per cent upon the 
common stock. 

The volume of the present business requires the use of these 
net earnings as additional working capital. Their retention 
avoids the necessity of borrowing that amount of additiona] 
money in the form of temporary or floating debt and of the 
payment of the interest charges thereon. 

BALANCE OF PROFIT AND LOSS ACCOUNT TO AUGUST 31, 

The net accumulated profits to August 31, 1890, as per 

previous reports, amounted t0. .. .........cccccsccccccces $3,957,331 39 
From this there has been deducted for depreciation of 

properties and expenses of Debenture Boud issue, ete., 

the sum of 


1391, 


$2,762, 

1 322'994 08 
Net accumulated profits to Aug. 31, 1891 $4,085,530 07 07 

The valuation of December, 1890, disclosed to the Directors 
that some of the companies had not charged off and were stil] 

carrying on their books various old accounts no longer repre- 
sented by any property, good will, or other value. These ac- 
counts included absolute and irrecoverable losses by flood, 
sales of fixed property or plant at less than book cost, and fire 
losses in excess of insurance recovered. 

The Directors are unwilling to present a statement which 
does not take account of these facts, and have made reduction 
accordipgly. 

Instead, too, of charging the expenses of issue of debenture 
bonds to construction account, or of charging off one-tenth 
part thereof each successive year during the ten-year period 
tor which the $4,000,000 debenture bonds were issued, it has 
appeared wiser to your Directors to charge off from past ac- 
cumulated profits the entire amount at once. 

While not affecting the net cash receipts from manufactur- 
ing profits or changing the actual values, it is believed that 
the action of the Directors in charging off the amount above 
set forth and reducing the assets to real and present condi- 
tions will meet with your commendation. 

The following details of the business of this Company and 
of those in which it is interested wiil assist the stockholders 
in forming a better idea of the enterprise in the fortunes of 
which they share. 

MANUFACTURING PROFITS OF ALL THE PR 

INTEREST CHARGES AND GENERAL OFFICE 

Perwds— 
Organization to May 31, 
Twelve mouths to May 31, 
Twelve mouths to May $1, 
Fificen months to Aug. 31, 
Pwelve mouths to Auy. 31, 
Tweive mouths to Aug. 31; 
ANNUAL REPAIRS OF BUILDINGS AND MACHINERY CHARGED EACH YEAK 
AS A PART OF THE EXPENSES OF MANUFACTURING FOR 
THE SAME PERIOD, INCLUDING LARGE SUMS 
FOR IMPROVED APPLIANCES, 


Net profits for the year ending Aug. 31, 1991, as above.. 
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There were $1,452,696 03 of cash in bank. 

The quick assets on hand, including said cash, amounted to 
$5,928,338 46. i ; 

The entire real and persona property is absolutely free from 
mortgage lien or pledge of any kind. 

The system has been established of bonding with respon- 
able Guarantee corporations all officials intrusted with cash 
receipts a21 disbursem?ats. Oae hundred and sixtesa of 


auch officials are now bonded to the aggregate amount of 
$1,086,000, 

Consignment accounts have been closed and cash terms in- 
augurated. 


The foreign relations have received personal attention in 
Europe, where old alliances have been modified or strength- 
ened and new ones formed. 

The financial and mercantile accounts of this Company are 
now sought by bankers and merchants at home and abroad. 

The commercial and financial standing of this Company is 
now ranked among the highest. 

In all the changes ma‘e in the personnel of the organization 
it has been the aim of the new management to discover and 
reward ability and faithfulness among the old officials in 
preference to the introduction of new men. The fact that only 
two new men out of a total of five hundred and seventy-two 
officials have been brought into the organization, notwiih- 
standing the many vacancies and promotions that have been 
made, is strong testimony alsoin favor of the character and 
ability of the gentlemen composing the present official stalf of 
the organization. 

The satisfactory result of the year’s business, despite many 
unfavorable conditions, is largely owing to the loyalty, zeal 
and esprit de corps of the officials, to whom the thanks of the 
stockholders are due. 

The volume of the annual business of the organization indi- 
cates its importance as one of the largest distributers of morey 
for wages and supplies in sixteen different States, fron Raode 
Island and [ilinois down the Atlantic Seaboard, and the Val- 
ley of the Mississippi to the Mexican Gulf. 

‘It gave employment during the past active season to about 
5,000 men. 

It disbursed during the past year in this country aout 
$18,060,000 cash for raw materials, wages, transportation, ad- 
vertisin » and general expenses, and received in actual cash 
over $20,000,990 for its products sold at home and abroad. 

The transportation of the materials and products of this or- 
ganization ranks next in importance in the South to that of 
cotton. 

Its exports exert an important influence in turning the bal- 
ance of trade towards this country. Its industry is National. 

Its en ouragement by local and Federal protection means 
State prosperity and National wealth. 

Its products are healthful, and have been so pronounced by 
the highest professiona! authorities in the world, These prod- 
ucts are being marketed in this country under their own 
titles, without disguise, and have received that mark of pop- 
ularity which the Anerican people always give to pure and 
nutritious articles of food that are sold under honest labels. 

The record of this business during the past year is that of 
constant and anxious care. 

The management has striven to prepare.for future business 
upon fair margin of profit, but with increased volume, smaller 
risks, less expense and greater facilities. 

The business is now well in hand, and the present outlook 
for the current year is promising. 

EDWARD D. ADAMS, 
Chairman of the Board of Directors. 
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DIRECTORS CF THE AMERICAN COTTON OIL COMPANY 
NOVEMBER 5, 1891. 
Adams, Edward D.New York City. | Hobart, Garret A..Paterson, N. J 
Aldigé, Jules..... New Orleans, La. | Inman, Juhn H.....New York City. 
Bartlett, John R...New York City. | Lehman, Mayer....New York City. 
Chaney, Thomas k.New York City. | Masuu, Alt. Bishop.New York City. 
AL} 


Ewen, W A, }.....\ew York City. | Morrison, Georg: A. New York City. 
Fairbank, N. K........ Chicago, Ll). | Urquhart, E...... Little Rock, Ark. 
Field, Walter H..Cincinnati, Ohio. | Wilson, K. T........2 vew York City. 
NN sinitsiniinn x com acs Atlanta, Ga. 


EXECUTIVE OFFICERS OF THE AMERICAN COTTON OIL 
COMPANY, NOVEMBER 5, 1891. 





Chairman of the Board of Directors.........-.--.---- Edward D. Adams. 
. Edward D. Adams, ( hairman 
Finance Committee. .......c-.cccececesess George Austin Morrisou, 

\ ¢ Mayer Lehman. 
President...... nin Wkie bitchsled miahlmabnias camo inemaie John R. Bartlett. 
Second Vice-President and General Manag Thomas &. Chaney. 
cc ETL LIL OTT ETTS Robert F Mu ro. 
a, EEE PEER ARAN ERITREA 7. Justus E, Ralph. 
General C.lunsel.......... Sullivan & Cromwell, 45 Wali St, N. Y. City. 





DEPARTMENTAL AND LOCAL REPRESENTATIVES. 


MILL SUPERVISORS, 
ARKANSAS DISTRICT. 


W. H. Wright...... waleta-s Seale eke Headquarters at Little Rock, Ark. 
ATLANTIC COAST DISTRIQT. 

cs eran Se ieitanae Headquarters at Atlanta, Ga. 
LOUISIANA DISTRICT. 

James M WD, snsnnecnhercakon Headquarters at New Orleans, La. 
MISSISSIPPI DISTRICT. 

PN Di TI is Headquarters at Meridian, Mics 
TENNESSEE DISTRICT. 

W. Allison... hanhassaen ianeeeennd Headquarters at MempLis, Tena 


TEXAS DISTRICT. 


John L. Kane.........0 eer Headquarters at Galveston, Texas. 
SEED DEPARTMENT. 
SN IE ois snctn sos cadackdtsnkasidcadonnriaseaces New Orleans, La 
INSURANCE DEPARTMENT. 
EE i MOINS 0 ooo coe kia eas beanie aanememaeeee New York City. 
TRANSPORTATION DEPARTMENT, 
eee in + cnsccvennsanehtatebaninaaeeaddenesnaeenened eames .Chicago, Tl 


N. K. FAIRBANK & COMPANY. 
Edward D. Adams, Chairman, New York City 





Finance Committee..... ¢ Morton B. Hull, Chicago, Il. 
‘John H. Maxon, St. Louis, Mo. 
CCE NOE oo atin vin cid sé ehadacrdgeknbincssae-cutied H. C. Bannard, 
Bt, Tess. Degartewt... .csccsccccsccescecccccs imecogeenenel John H. Maxon. 
oh gO arr ren Jumes B. Me\ahon, 
TE IIE ois vnc ewiinnaisin danisinsdtanepe cease W.J. MeMillan. 
UNION OIL COMPANY. 
Cartes: ©. Ties o.i0c.. cokes scnnssactne -cneisnse<sa2s eek ES, 
THE AMERICAN COTTON OIL COMPANY (of Ohio). 

ER Ei Ws Ktkiticeimekcaciianecssatennaesiws amen Cincinnati, Onio 


LOUISIANA PROPERTIES. 
(Tine Union Oil Company of New Jersey.) 


NS TEE: Wr NN oon po kcadncdonneatseccsscoctaboseebeds New Orleans, La. 
¢ Sides Aldigé, Chairman 
Advisory Commatiee in New Orleans...........¢ KR. M. Walmsley. 


¢M, Stern. 


TEXAS PROPERTIES. 
(The National Cotton Oil Company.) 
BS Dik BES ico pac and sacdsasdscesernduadimmeasinabextoanneaied Go liveston. 
§ Bb. Adoue, Chairman, Galveston. 
-..4 John L. Kane, Galveston, 
@eorze C. Street, Houston. 
DOMESTIC SALES. 


Advisory Committee in Texas........ 








NS is cka Ruceees cbdeiamakeader eteheriseapssbae New York City 
Pe EID, 0 ics0:00sc00cecdedeeendounen pduinkad sakuname ecedioe Boston, 
IE bob nAtatd phbn dh cae enna edhha akoinenedinciedhenieaeen aa Pittsburg 
J. BR. C. Boyer ree Philadelphia 
CE Re nr rr He re Baltimore 
ADVERTISING. 
Te CEs hiisncdedcdcsapedpasathvateaaigusmbenueeten New York City 
CENTRAL LABORATORY, 
RN TO. io nc ho ks Sa Rckacknsccsdaeeeadesas Guttenburg, N. J 
FOREIGN REPRESENTATIVES. 
CE BN ct cdensesdessasnesaneasbvaenasceeimnin Headquarters at Berlin. 
Benjamin Marshall .................2--.0.00- Headquarters at Hamburg. 
Es BR a idk sdh-schueiincacncnmiadansacd Central and So ith America 


TRAVELLING AUDITORS. 
Owen N, Peet. Thomas P. Pethell. ht. H. Monek. 
ADMINISTRATION OFFICES 
OF 
THE AMERICAN COTTON OiL ComMPANY. 
Execulive Offices: 
No. 29 Broavway, New York Ciry. 





Principal Office: 


IN THE STATE OF NEW JERSEY, AT Titi COMPANY'S REFINERY, NEAR 
GUTTENBERG, IN UNION Townsutp, Wupson County. 





Transfer Agents and Registrurs of Debenture Bonds: 
Messrs. WINSLOW, LANIER & COMPANY, BAankerns, 
No. 17 NASSAU STREET, NEW Yorx« CIrTy. 
Registrar of Preferred and Common Stock: 
CENTRAL TRUST COMPANY OF NEW YORK. 

No. 54 WALL STREET. NEW York CIty 








—The annual meeting of the stockholders of the Knicker- 
bocker Trust Co. was held Thursday at its main oilice, 234 
Fifth Avenue, and the following directors elected : Joseph 8S. 
Auerbach, Harry B. flollins, Jacob Hays, Charles T. Barney, 
A. Foster Higgins, Robert G. Remsen, Henry W. 1. Mali, 
Andrew H. Sands, James H. Breslin, Gen. Georze J. Magee, 
I. Townsend Burden, John S, Tilney, E. V. Loew, Wenry F. 
Dimock, John P. Townsend, Charles F. Watson. David H. 
King, Jr., Frederick G. Bourne, Robert Maclay. Walter Stan- 
ton, C. Lawrence Perkins, Edward Wood, Wm. H. Beadles? 
ton. The following statement of the condition of the com- 
pany at the close of its fiscal year on the 31st of O-tober was 
submitted: Total resources, $4,812,493; liabilities, $1,487,411 ; 
surplus, $325,082, which shows an increase in surplus of $50,- 
832 net over the previous year. During the year the company 
also paid a semi-annual dividend of 3 per cent on its capital. 


—Arrangements have been made with Mossrs. Speyer & 
Co. for extending the California & Oregon 6 per cent. bonds 
maturing! January 1, 1892. There will be canceied by the 
sinking fund $1,500,000, leaving $4.358,000 to be exteaded to 
January 1, 1918, the bonds to bear 5 per cent interest. Hold- 
ers who wish to avail themselves of the privilege of extension 
are requested to present their bonds berore the 19:h inst. at 
the office of Messrs. Speyer & Co.,in this city, or at their 
houses in London and Amsterdam, 


— Messrs. Baring, Magoun & Co. offer for sile aid recom- 
mend to investors a limited amouut of the extenJed guarantee 
fund 6 per cent notes of the Atchison Topeka & S wuta te RR, 
Co., due Nov. 1, 1893. These soles ere a or-t hea upon 470 
miles of the best part of the road and are besides -c ured by 
an equal amount of ger erai reortgage 4 per ceat vo ids of the 





company deposited with tae Union Trust Co, for the purpose 
of retiring these Rutes at maturity, 
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The Commercial Times, 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Nov. 6, 1891. 


The week has been a fairly active one in mercantile circles, 
notwithstanding the interruption of the election holiday, The 
export of breadstuffs has been on a very liberal scale at im- 
proving prices, large orders being executed daily for wheat, 
corn, rye and oats. A political crisis in Brazil was reported 
and caused a flurry in coffee. Cotton declined under free re- 
ceipts and increased estimates for the current crop. The 
weather has been variable, snow having fallen in middle lati- 
tudes. 

The following is a comparative statement of stocks of lead- 























ing articles of merchandise at dates given : 
| 1891. 1891. 1890. 
Nov. 1. Oct. L. Nov. 1. 

POUR. cccccccccccesescccscces bbls. 18,167 16,585 18,8038 
wecceese coccese © cocccces OO 42,264 34,857 52,691 
Tobacco, domestic ........hhds. 20,613 19,978 25,944 
Tobacco, foreign.... ....- bales.! 35,051 42,464 33,377 
Coffee, Rio.... .... ........Dags.| 201,557 216,242 160,917 
Coffee, other...... oubaenane bags. 21,010 17,603 36,095 
Ooffee, Java, &0........-... mats. 45,502 42,830 33,700 
See hhds 65 792 440 
SR cencccecconcensnnspes boxes. None. None. one 
seer bags, &e.’ 409.251 628,576 101,916 
Melado....... 4 memmangnenine hhds. |, None. None. None. 
Molasses, foreign ......... hhds. 779 390 125 
Molasses, domestic ........ bbls. | 11,500 15,500 3,20v 
PE idind dhtweads seenecaegee No. | 240,900 401,490 371,100 
Ss = =—* 196,296 159,897 49,872 
i piipatmenbaanegennnid 19,559 25,998 16,180 
irits turpentine..........bb1s. 1,698 1.321 
re ee anlcaan ane’ 775 503 1,379 
Mh Dinennget sninasenae’ | 25,000 26,000 20,825 
Rice, domestic ....... ..... 8. | 1,200 900 4,300 
Linseed.... ........ None. , None None. 
EEE. cccccce ceccce sees 17,000 | 19,800 15.300 
ET 51,000 | 50,500 | 70.007 
Manila hemp ... ROT | 2,707 | 4,700 
Bisal hemp...... 7,650 | 11,590 | 2.900 





159,00 | 1397970 


WOOUE 200 ccces. b 

Lard on the spot has met with a moderate demand and 
closes steady at 6c. for city, 6°45@6°471¢c. for prime Western 
and 6°60:@6°80c. for refined for the Continent, which prices 
show a partial advance. The speculation in lard for future 
delivery has been dull. Yesterday, there was some depres- 
sson, caused by selling for account of Western packers, but 
to-day there was a firmer feeling in sympathy with the dearer 
grain markets. 

DAILY CLOSING PRICES OF LARD FUTURES 








COTTON. 
Fripay, P. M., November 6, 189}, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 344,697 bales 
against 350,489 bales last week and 380,121 bales the previous 
week, making the total receipts since the 1st of Sept., 1891 
2,488,079 bales, against 2,401,833 bales for the same period of 
1890, showing an increase since Sept. 1, 1891, of 86,246 bales. 

















Receipis at— | Sat. Mon. | Tues. | Wed. | Thurs. Fri. | Tota, 
Galveston......| 6,529 10,458 9,873 10,953 9,288 6,883/ 53,9a4 
El Paso, &e...| ......| ...--. | seen i soaiad I sueate 1,623] 1,628 
New Orleans... 27,811 16,675 25,369 13,367 14,571 15,402 113,195 
Mobile........-. | 2,567 5,394 2,404 1,973) 1,325 2,721! 16,394 
Florida......... | MM -sscciat dots oe Datel | 274! 309 
Savannah ...... | 7,679 13,383) 6,500 6,260 7,002 5,489) 46,313 
Brunsw’k, &c.| saceaal” choesoel gee eee | wala 10,984) 10,984 
Charleston ..... | $348 7,811) 6,749 5,585) 3,467, 321! 32,281 
PortRoyal,&c .-..22) -.-++- Ps etaaga | saad oo | 82) agg 
Wilmington....| 1,568 1,992, 1,563| 1,566] 1,455, 1,156) 9,300 
Wash’gton,&c, .----.) ...... panee onanelia | acini 136) 136 
Norfolk......... | 5,191 5,863 4,124) 5,510) 5,252) 5,670, 31,610 
West Point... 3,327 3,200 4,474 1,154 704 1,925 14,784 
N’wp’tN’s,&c.| 216 ...... DP x dena | iat | Eee 1,398) 1,614 
New York..... ab akon |; 425 365) 435) 534) ...... | 1,759 
Boston .... ..... | 1,673; 1,187) 417] ...... 1,313} 1,026) 5,596 
Baltimore ...... [ “stmt eet eae ees 1,307 1,594 
Philadelph’a,ao 636 398 608) 228 461) $13 3,144 
Totalsthis week 65,367 66,736 62,446 47,031) 45,402 57,215 344,697 





For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 


em 1891. | 1890. Stock. 


=a ” : | . . 
Nov. 6. This |Sinee Sep.| This Since Sep. 
Week. | 1, 1891. | Week. | 11,1890. | '891- | 1890. 


Galveston...| 53,984, 476,272 52,033 472,231/ 135,966 117,763 

















El Paso,&e.| 1,628) 10,827) 484 2,344) oo... slides 
New Orleans. 113,195! 704,915) 80,701 574,242 316,210 168,560 
Mobile . -| 16,384) 114,233) 17,580 107,873) 31,548 26,532 
Florida......) 309! 5,742) 408 21,163, =... sail 


Savannah. ..| 46,313 474,980 49,786 464,672 145,660 119,927 
Brane., £0.| 10,984 62,291) 10,943 68,185 12,018 7,000 


Oharleston ..| 32,231 231,537, 20,320 208,668 141,692 55,314 


P. Royal, &e| 82 453] 78 ie Bees 
Wilmington .| 9,300 73,453) 9,836 106,555) 20,032 21,430 
Wash’ tn,&c 136 485) 209 CS pe 
Norfolk...... | 81,610 178,623! 29,509 231,291 72,072 45,204 
West Point.| 14,784 111,026 18,503 111,839 24,038... 
NwptN.,ac) 1,614 5,715 1,634 7,005, 2,891 876 


Sat. Mon. Tues. Wed. Thur, Fri | gewyork...| 1,759 3,832 2,268 6,181) 209,142 52,859 


December delivery......0. 6°31 6°30 > 645 6°40 6 
January delivery.......c. 6°42 6°45 .} 6°63 6°58 6° 
February delivery ce. 655 657 = 672 668 6°7 
March dellveiy.........c. 6.63 6°67 a 6°82 6°78 6 


Pork has been quite active on the basis of $10°25@10°75 for 
new mess. Tallow is active at 4°gc. Cheese in better demand 
and firmer at 814:410c for State factories, full cream. 


on Boston......| 5,596 
as Baltimore...) 1,594 3,615, 1,326 
1 


Phil’del’a,&o 3,144 


| 


15,490 2,463, 5,861) 18,000 14,000 
| 5,601) 16,990, 9,829 
14,535] 2,225 7,527 6,650 4,590 





Totals. .... $44,697 2,433,079 300,366 2,401,833 1,173,004 643,886 





In order that comparison may be made with other years, we 


Coffee on the spot has been active at a further advance in| give below the totals at leading ports for six seasons. 


~ 


prices. Rio is quoted at 13!4@133¢c. for No. 7. Mild grades 
have also met with a good demand at better rates; good 


Receipts at— 





1891. 1890. | 1889. 1888. 1887. | 1886. 








Cucuta is quoted at 19!gc. The speculation in Rio options has Gaiv’aton, &c 55,612 52,517 44,557 36,836 .45,944 34,091 
been unsettled and prices show considerable irregularity. | wew Orleans 113,195 80,701, 103,374 78,207 97,095 87,870 


There was a sharp advance in the near-by deliveries on the] yopile....... 16,384 


17,580! 10,822 9,398 12,0523 9,067 


political troubles in Brazil; then there was a decline in the} gavannah. ..| 46,313) 49,786 49,128 44,459 50,817, 44,413 
distant months on increased estimates of the growing Santos| qharrst’n,&c| 32,363. 20,393. 22,587, 20,407, 17,186) 19,041 
crop; and to-day there was a slight general decline in conse-| wimgt'n,ac «9,436 = «10,045, «9.688 8,858 11,360 8,051 


quence of more favorable political advices. 


steady, with sellers as follows: November, 12°00c.; December, W'tPoint,&c| 16,398 20,187 20,653 31,864 35.1-6| 
11°75c.; January, 11°50c.; February, 11°35c.; March, 11°25c.; Al others. 23.386 19.613 13.467 11.698 5.928 


April, 11°25c.; May, 11°20c.; June, 11°1l5c.; July, 10°90c.; 
showing irregular fluctuations. 




















Raw sugars are slightly higher, but the trading has been SinceSept.1. 2488.079 2401.833 2225 211 1329 740 9340,345 





The close was} worfolk...... 31,610 29,509, 25,829 30,364 26,032) 34,580 
13.618 

17,722 

Tot.thisweek 344,697 300.366 300,135 272.091 301 .600| 273,550 

|1389,016 





quiet, closing at 3c. for fair refining muscovado and 33¢c. for 
centrifugals of 96 deg. test. Refined sugars have been ‘airly 


The exports for the week ending this evening reach a total 


active and close firm; crushed is quoted at 5+ 51gc. and | of 231,219 bales, of which 142,343 were to Great Britain, 22,196 
granulated at 4 1-16.44 3-16c. At the tea sale on Wednesday | to France and 66,630 to the rest of the Continent. Below are 


the offerings were reduced but prices were a trifle easier. t 


he exports for the week, and since September 1, 1841. 




















Kentucky tobacco has been quiet, but prices are well main- Week Ending Nov. 6. From Sept. 1, 1891, to Nov. 6, 1301 
tained. Seed leaf continues to have a pretty free movement, Meceste Exported to— ; zported to— 
and sales for the week are 2,182 eases, including 1,282 cases jen— Great Oonti-| Total Great | Conti. | 
1890 crop, Wisconsin Havana, 13@15c.; 200 cases 1890 crop, Brit’n, France nent. Week. Britain. France’ nent, | T0t*- 
Io -Iwania see. 2415 _ re ————$ ——— — — — — — — —_—— ~ pone 
Pennsylvania seed, 13.4 15c., &c., &e. Galveston..... 31,439 4,166 6,000 41,605 208,829 26,952 27,623, 261,408 


On the Metal Exchange, business was very dull to-day and New Orleans..| 34,763 16,444 1,707 52,914. 198,720 87,776 77,655) 64,152 


prices were quite nominal. Straitstin was quoted at 19°80c. | yop. &Penc'lal oo...) ceccc.) eevee) ee cee OS eS BRS 3,870 
on the spot and 19°85c. for January, showing some depression. | savannah ..... 6,200) ...... 29,672 35,578 52,087, 10,020 72,462 134,508 
Ingot copper has declined to 11°40c, for Lake on the spot and | Brunswick ..... 11,709 ...... ...... 11,709] 29,378) ....26]  sevoeees 29,378 
domestic lead is again lower at 4°05c. The interior iron markets | Charleston....| 5,610 ...... 5,675 11,285, 40,591) ...... $1,338 71,929 
continue quite dull and irregular; sales have been made at | Wilmington...| .....) «+... €,075 6,078 24,100 ...... 17,498 — 
slightly lower prices, causing a very unsettled closing. Norfolk........ 14,653 ...... 5,900 20,553 98,030 3,400 and payed 

Refined petroleum is quoted at 6°35c. in bbls., 7:80c in cases | West Point... sous Haasan ee ees Heaney Res aie 
and 3:85c. in bulk ; naphtha, 5°75c.; crude in bbls. 5°55c. and gga 16,705 1.286 4,636 22,576 136,086, 9,686 46,442) 102,174 
in bulk 3-05c, These prices are partially lower than last} goon | 9 769 9.762| 42.626 ...... 450, 43,076 
week. Crude petroleum certificates sold to-day at 5714 4 58c., | paitimore.....| 3,807, 350 9,553, 6,800, 19,965, 2,200 95,737 47,902 
closing at 5713c. Spirits of turpentine has declined under Philadelp'a,&e ee we, Pe | ois} 4,134 ...... 300, 4,434 


weak Southern markets, but closes fairly active and steady at 


Total.........|142.843, 22,196 66,680 $31,219 807,658 140,034, 800,996 1,257.558 
| —_———— 


— —! 





351¢@36c. Rosins are firmer at $1 35@1 40 for strained. Wool 
has a slow sale. Hops in good demand. 


Total, 1890. .../107.243 


Pos 823 133406 445.942 1,473 072 


740,204! 75.583 228,030) 
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In addition to above exports, our telegrams to-night also 
ve us the following amounts of cotton on shipboard, not 
orered, at the ports named. We add similar figures for 
































New York, which are prepared for our special use by Messrs, | 

Carey, Yale & Lambert, 24 Beaver Street. | 

On Shipboard, not cleared—for | 

Leaving | 

Nov. 6 at— | Great | Other | Coast- Stock, | 

Britain. |¥" ance. 21 wise, | Total. 

New Orleans...| 32,436 | 20,112 35,709| 5,481/ 93,738| 222,472 
Galveston.....| 53,815 | None.| 6,076| 7,023) 66,914 69,052 
Savannah. ....| 6,100| 3,500  22,000| 3,900| 35,500| 130,160 
Charleston .. ..| 20,000} None. | 25,000) 1,500] 46,500 95,192 
Mobile.........| 8,000! None.| None.| None. 8,000 23,543 
Norfolk.... ....| 27,300! None.| 7,000) 7,000| 41,300 30,772 
New York......| 5,000) 550) 5,800 / None. |,11,350/ 197,792 
Other ports....| 25,000} None. | 21,000, None. | 46,000 54,719 
Total 1891...| 177,651 | 24,162 '122,585 24,904 | 349,302] 623,702 
Total 1890...| 113,005 25,240 | 89,850 | 21,591 | 249,686| 394,209 
Total 1889...! 97,214 32,165 | 82,485 | 26,948 | 238,812 436,693 





The speculation in cotton for future delivery at this marke" 
opened the week under review at declining prices, notw'ti | 
standing the low figures to which values had already receded’ | 
The weakness of the market was due mainly to the large re- 
ceipts at the ports. These continued in excess of estimates, | 
and their influence was supplemented by declines in the for- | 
eign and Southern markets. On Wednesday a firmer Liver 
pool market and the announcement of some figures from Elli 
gon’s annual circular caused the pretty smart recovery 
of 10@12 points; but a disposition to dispute the accuracy 
of some of Ellison’s figures led to selling to realize 
under which part of the advance was lost. There was some 
inclination to increase crop estimates, the effect of private let- 
ters from various parts of the South and the reports made by | 
gentlemen who had recently traveled through the cotton re- | 
gion. On Thursday an irregular but generally stronger open- | 
ing, from no apparent cause, was followed by a sharp decline | 
under a moderate selling movement to realize profits, many 
of the bulls showing a loss of confidence. To-day the market 
was greatly depressed by the full crop movement and the de" | 
cline in the Liverpoo! market, but at the decline the specula- | 

ion was more active and the close steady. Cotton on the spot | 
declined 1-16c. on Monday and again on Thursday without 
attracting attention from buyers. The market was dull and 
weak at 814c. for middling uplands. | 

The total sales for forward delivery for the week are 552,800 | 
bales, For immediate delivery the total sales foot up this week | 
1,123 bales, including —- for export, 1,123 for consumption, 
—- for speculation, and —— in transit. Of the above —— bales | 
were toarrive. The following are the official quotations for 
each day of the past week—October 31 to November 6. 









































UPLANDS. | Sat. | Mon|Tues| Wed) Th. | Fri. 
Ordinary........... oceceee Pld.) 6 | Sldyg) : | 5l5y9/ 5% | 5% | 
Strict Ordinary......-.... pecs 633 | Gri | ‘ 65146 | 614 64 | 
Good Ordinary.......... aan 74 | 7316 ° 731g! 71s 75 
Strict Good Ordinary........... 73a} 712 | Bp | 7a | Tie) 7716 
Low Middling...........0..se006! 7'94g) 773 | & | 77% | 71346) 7-314 | 
Strict Low Middling............ 811¢| 818 | S&S | 8%8 | 8lia| 8iie | 
a 83g 8516 } & | 8512 | 8% 8144 | 
Good Middling.......... ‘4 Sliig 853 | A 853 | 89.4) 8%6 | 
Strict Good Middling.. 8l5;¢ 87% : | 8% 81316 8'31¢ | 
Middling Fair......... -| 9a 9716 : | 97, | 938 3g | 
is dick sad ick inidis'aocastininnsance 973 | 91*14 * | Oise) 9% | O% %| 

GULF Sat. | "on Tucs Wed! Th. Fr 
O:dinary......... prcaapaunl Ib.! 67,4 | 638 : | 63a | 63:4 | 6514 | 
Strict Ordinary..... sien, coalil be — 61546 6% | : 6% | gile, 6 lig | 
God Ordinary..... suave -cocee| Zilyg! 753 | + | 753 | Tre} 716 | 
S:rict Good Ordinary......- --| 8 T1856) pb, | Tibie) 77% | 77% | 
Low Middling............0.-.0..| 833 | 854 = §34,/ 8% | 84 | 
Striet Low Middling........-... 85g | 8916] = | 871¢} 842 | 812 

_. ertaaapeger eoe.| 813;g) 8% S | 8% | Bilge! 8t%4G¢ | 
Good Middling....¢......... --| 91g | 9156 ee} Digi 9 | 9 
Sirict Good Middling 938 9544 - 9516 | 94 94 
.| 91546) 97% : | 97 931g 944 
103;0 10% * 101g 1103yo 103)¢ 
Sat. “on Tues Wed, fu. wr. 
BWlb.| 54a | 5774 | 5714 | 533 | 53g 
61g | 6li, | Holi-| 61, | 6 6 
| | 615) 4) day. 615) 6! 678 67. 
713,@| 77 | | 773 | 713,q! 715 @ 








MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement, For the convenience of the reader we also add 
&column which shows at a glance how the market closed on 
same days. 








SALES OF SPOT AND TRANSIT. 
Sales of 


SPOT MARKET 
Futures. 


CLOSED. Ex- | Con- | Spec-| Tran- Total 
| port. sump. \ul’Un| sit. | otal. 





— 


Saturday Quiet andeasy.| ..... 576 ....| ....| 576] 57,400 





















THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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os Includes sales in September, 1891, for Septenber, 19,6 10. 
The following exchanges have been made during the week: 


‘07 pd. to exch. 200 Nov. for Dec 
‘11 pd. to exch. 600 Dec. for Jan. 
‘10 pd. to exch. 390 Dee. for Jan. 
‘12 pd. to exch. 100 Dee. for Jan. 
*29 pd. to exch. 1,000 Novy. for Feb. 
‘12 pd. to exch. 900 Jan. for Feb. 








‘45 pd. to exch. 
*24 pd. to exch. 
‘36 pd. to exch, 
‘06 pd. to exch. 
‘60 pd. to exch. 
.09 pd. to exch. 


200 Jan. for May. 
10) Dee. for Feb. 
500 Jan. for Apr. 
100 July for Aug. 
1,000 Jan. for Aug, 
100 May for June, 


THE VISIBLE SUPPLY OF COTTON to-night, as made u> bv cable 



















monday. Quiet at i, dec.) ....| 253) ...| - 253} 132/700 
Wed'da sol seenenens ie EP a, ta et Se Agee 
Wed’day. Quiet 0777 12227: wos. 28B| cons] ccc] 198) 117,400 
FridguY Quiet at igdec. 222.) 112.2} | 112) 97,800 

eed lant eg | cist] 40) SIL] Sin] 49] 147,500 
—Total...!.........00.....20] _.-..! 1,123’ <<! se.| 1,123| 552,800 





and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought dowm 
to Thursday evening. But to make the totals the complete 
figures for to-night (Nov. 6), we add the item of exports from 
the United States, including in it the exports of Friday only, 
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1891. 1890. 1889. 1888. 
Stock at Liverpool......bales. 704,000 597,000 407.008 286,000 





Stock at London...........-.+« 9,000 31,000 ,000 7,000 

Total Great Britain stock. 713,000 628,000 485,000 293,000 
Stock at Hamburg........... oe 3,800 2,300 1,600 2,300 
Stock at Bremen..... genensooes 62,000 57,000 18,000 8,400 
Stock at Amsterdam.... ...... 16,000 2,000 4,000 3,000 
Stock at Rotterdam.......... 2 300 200 300 300 
Stock at Antwerp..... gacceees ° 6,000 3,000 5,000 5u0 
Stock at Havre...... ..... «--«- 179,000 113,000 100,000 90,000 
Stock at Marseilles...... ..... . 10,000 3,000 3,000 2,000 
Stock at Barcelona......... ---* 34,000 20,000 27,000 30,000 
Stock at Gsn02...... .ccccecee . 7,000 5,000 5,000 4,000 
Stock at Trieste ........ . ccc. 27,000 4,000 5,000 5,000 








Total Continental stocks...... 345,100 209,500 168,900 145,500 


Total European stocks.. .. 1,058,100 837,500 653,900 438,500 
India cotton afloat for Europe. 33,000 31,000 39,000 25,00U0 
Amer. cott’nafloatforEurope. 695,000 660,000 672,000 460,000 
Egypt,Brazil,&c.,afltforE’r’pe 65,000 50,000 40,000 22,000 
Stock in United States ports .. 1,173,004 643,886 675,505 669,807 
Beck in U. S.interior towns.. 373,630 281,451 238,838 259,174 

aited States exports to-day. 30,023 47,864 28,132 40,493 











Total visible supply...... . 3,427,757 2,551,701 2,347,375 1,914,979 

Of the above. thetotals of Americanand other descriptions areas follows: 
American— 

Liverpoo!] stock......... bales. 535,000 325,000 295,000 187,000 
Oontinentalstocks............. 219,000 103,000 98,000 62,000 
American afloat for Europe... 695,000 660,000 672,000 460,000 
United States stock........... - 1,173,004 643,886 675,505 669,807 
United Statesinteriorstocks.. 373,630 281,451 238,838 259,174 
United States exports to-day. 30,023 47,864 23,132 40,498 














Total American......... --. 3,025,657 2,061,201 2,007,475 1,678,479 
Bust Indian, Brazil, éce.— 
Liverpool stock............... - 169,000 272,000 172,000 99,000 
London stock ...... ...ccc-.00 _ 9,000 31,000 18,000 7,000 
Continental stocks .......... -- 126,100 106,500 70,900 83,500 
India afloat for Europe....... ° 33,000 31,000 39,000 25,000 
Egypt. Brazil, &c.,afloat..... e 65,000 50,000 40,000 22,000 
Total East India, &¢....... 402,100 490,500 339,900 236,500 
fotal American..... pprres « 3,025,657 2,061,201 2,007,475 1,678,479 
Total visible supply...... - 3,427,757 2,551,701 2,347,375 1,914,979 
Price Mid. Upl., Liverpool.... 494d. 53gd. 5%d. 5%1, 
Price Mid. Upl., New York.... 8 lye. 95g. 10\e. 10¢, 


{as~ The imports into Continental ports this week have been 
58,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 876,056 bales as compared with the same date 
of 1890, an increase of 1,080,402 bales as compared with the 
eorresponding date of 1889 and an increase of 1,512,778 bales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890—is set out in detail in the 
following statement. 
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* Louisville figures “net” in both years. 

+ This year’s figures estimated. 

The above totals show that the interior stocks have increased 
during the week 38,283 bales, and are to-night 92,179 bales 
more than at the same period last year. The receipts at all the 
towns have been 23,637 bales more than the same week last 
year, and since Sept. 1 they are 272,220 bales more than for the 
same time in 1890. 








QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below we give closing quotations of middling cotton at South. 
ern and other principal cotton markets for each day of the week: 








Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























Nov. 6. | Satur. Mon. | Tues. | Wednes. Thurs. Fri, 
talveston...| 713i¢ 71316 7% Tllig 7lig 7lh 
New Orleans) 8 77% 778 77 77 713;¢ 
Mobile...... 77. 731g 7% 7% 7% 7 
3avannah... 753 716 7le 71g 72 71g 
Charleston..| 7% 773 758 753 753 75, 
Wilmington.| 7% 7% 7538 78 758 7 
Norfolk......| 778 7% 7% 7% 7% 75 
Boston ..... e 83g Sp | eescece R516 835.6 8 
Baltimore... 84 84 comet 844 81g 81g 
Philadelphia} 8% 8% 8% Blisg 8lig 85g 
Augusta .. .. 71314 7% 7% 7% 7% 7116 
Memphis... 8 8 Tio, 716 7 log 7% 
3t. Louts.... 8 8 Tldig 715;, 7Fibig | 7%, 
Cincinnati .. 84 Bp ff ccces e 814 8le 
Louisville. .. 81g 81g 818 81s 813 8g 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta ........ 71g | Little Rock.... 753 
Columbus, Ga. 733] Montgomery.. 75s 
Columbus, Miss 73g | Nashville...... 7% 
acess ssnaae Natchez... ... . Tile 


Newberry...... 71g 
Raleigh ........ 749@ 53 
aaa 7 

Shreveport .... 7% 








RECEIPTS FROM THE PLANTATIONS.—The following table . 


indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 














Week Receipts at the Ports. | sere at Interior Towns.| Rec’pts from Plant'ns, 
Bndinge— | i980, | 1890, | 1891. | 1889. { 1890. | 1891. | 1889. { 1990. | 1801, 











Oct. 2.....|245,374) 246,938 230,966 87,742) 87,879 142,246 284,250 271,464 265,001 
“  9...44/273,609 296,119 209,364 124,545 107,925 191,133 310,412 316,165 348,251 
“  16....,|804,501 311,313 375,820, 156,925 148,672 258,127 |336,881 352,060 442,814 

. 820,578 313,451 380,121 178,013) 194,967 310,863 341,666 359,746 432,857 

.-|808,215 343,188 350,48 }/ 201,029 244,706 335,347 332,131 392,927 374,973 

Noy. 6.....!800,135 300,360 344,697 '238,838 281,451/373,630 337,044 337,111'382,980 
The above statement shows: 1.—That the total receipts from 

the plantations since September 1, 1891, are 2,805,780 bales; in 

1890 were 2,694,714 bales; in 1889 were 2,449,490 bales. 

2.—That, although the receipts at the outports the past week 
were 344,697 bales, the actual movement from plantations was 

882,982 bales, the balance going to increase the stocks at 

the interior towns. Last year the receipts from the plantations 

for the same week were 337,111 bales and for 1889 they were 

337,044 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 6 
and since Sept. 1 in the last two years are as follows: 














1891. 1890. 
November 6. : 
Week. sept. Week. 








Since 
Sept. 1. 





| 
* yped— 














NS acacninnasiicaeed 32,986) 136,720 21,926 82,233 
tis nsnccaennen concen 16,614) 75,060 13,523, 61,618 
, SS ees: 8,033} 51,442 1,420, 17,932 
Rs iit cnacdonmenaniinn 1,173) 2,736 693 2,388 
WE ER ica casece soeccsns 11,980) 48,129 12,560) 31,583 
Wa COMGMIMOEE . on.nc. cccccecccces 7,351 34,951 7,734) 26,982 
Via other routes, &............ 7,109] 45,378 12,142 54,423 

Total gross overland.......... 85,240) 394,416 69,998] 277,159 


Deduct shipments— - 
Overland to N. Y., Boston, &e... 12,993) 37,472 ‘30s 25,170 





Retween interior towns ........ 5,073) 19,391 4,208) 17,285 
Inland, &c., from South ........ 3,659) 33,079 — 2,969 22,740 
Total to be deducted.......... 20,825) §9,942 15,464) 65,195 





Pinas 
Leaving total net overland*.. 64,421) 304,474 54,534) 211,964 

* Ineluding movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 64,421 bales, against 54,534 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 92,510 bales. 








ne aa 
1891. 1890. 
In Sight and Spinners’ | eee 
Takings. Since Since 


Week. | sept, 1, | Week Sept. 1. 
ae 








Receipts at ports to Noy. 6 .. .... 344,697|2,438,079 300,366 2,401,833 
Net overland to Nov. 6..... .-.... 64.421| 304,474 54,534 211,96 


Southern consumption to Nov. 6... 14,000} 123,000 13,000 112,000 


Total marketed ..... ... . 423,118|2,915,553 367,900 2,725.797 














Interior stocks in excess..... ....| 38,283) "317,701 36,745 266,881 
Came into sight during week./461,401;_ ........ 404,645 ---- 55: 
Total in sight Nov. 6 .........| cess. (3,233,254) ...--- 2,992,678 

537,050 





North’n spinners tak’gs to Nov.6.\_...---|_533,538)_-- 


It will be seen by the above that there has come into sight 
during the week 461,401 bales, against 404,645 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night as compared with last year is 240,576 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening indicate that the weather has in general 
peen favorable during the week, and the gathering and mar- 
keting of the crop has progressed rapidly. 

Galveston, Texas.—It has been showery on two days of the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has ranged from 46 to 79, and averaged 62. 
Rainfall for the month of October one inch and six hundredths. 

Palestine, Texas.—There has been light rain on one day of 
the week to the extent of two hundredths of aninch. Pick- 


ing is active. Average thermometer 67, highest 86 and lowest 
48. During the month of October the rainfall reached twelve 
hundredths of an inch. 

Huntsville, Texas.—Picking is active. Dry weather has 
prevailed throughout the week. The thermometer has 
averaged 63, the highest being 82 and the lowest 44. Rainfall 
during the month of October ten hundredths of an inch. 

Dallas, Texas.—The weather has been dry all the week and 

icking is active. Thethermometer has averaged 64, ranging 
rom 46 to 82. October rainfall nil. 

San Antonio, Texas.—We have been without rain all week. 
The thermometer has ranged from 54 to 80, averaging 67. 
During the month of October the rainfall was sixty hun- 
dredths of an inch. 

Luling, Texas.—The weather has been dry all the week and 
picking has progressed well. Average thermometer 66, high- 
est 84 and lowest 48. During the month of October the rain- 
fall reached one inch and sixty-eight hundredths. 

Columbia, Texas.—It has been dry all the week. The ther- 
momater has averaged 67, the highest being 82 and the lowest 
52. Rainfall during the month of October forty hundredths 
of an inch, 

Cuero, Texas.—There has been no rain the past week and 

icking is active. The thermometer has averaged 69, ranging 
—_ 54 to 84. October rainfall forty-two hundredths of an 
inch. 

Brenham, Texas.—Picking is active. Dry weather has pre- 
vailed throughout the week. The thermometer has ranged 
from 56 to 84, averaging 70. October rainfall eight hundredths 
of an inch, 

Belton, Texas.—Telegram not received. 

Weatherford, Texas.—The weather has been favorable for 
picking during the week, no rain having fallen. The ther- 
mometer here has averaged 65, the highest being 84 and the 
> lowest 46. During the month of October the rainfall was 
nil, 

New Orleans, Louisiana.—No rain all the week. The ther- 
mometer has averaged 68. Rainfall for the month of Octo- 
ber two inches and thirty-eight hundredths. 

Shreveport, Louisiana.—There has been only a trace of rain 
during the week. The thermometer has ranged from 48 to 85, 
aeons 65. October rainfall, twenty-two hundredths of an 
inch, 

Columbus, Mississippi.—The weather has been dry the past 
week, Average thermometer 60, hizhest -80 and lowest 36. 

Leland, Mississippi.—The weather has been excellent for 
picking, no rain having fallen during the week. Here the 
thermometer has averaged 62, highest 86, lowest 39. Rain- 
oe the month of October one inch and sixty-five hun- 
redths. . 

Little Rock, Arkansas.—We had light rain on Sunday 
night, but remainder of week has been clear. The rainfall 
reached thirty-one hundredths of an inch, The thermometer 
here ranged from 40 to 82, and averaged 58. October rain- 
fall, one inch and thirty hundredths. 

Helena, Arkansas.—It has rained lightly on one day of the 
week, the rainfall reaching eleven hundredths of an inch. The 
weather is cooler now, with indications of rain. Receipts 
falling off. Average thermometer 60, highest 78 and lowest 
: During the month of October the rainfall reached one 
inch and twenty-one hundredths, on three days. 

Memphis, Tennessee.—Picking and marketing continue to 
progress rapidly. There has been light rain on one day of the 
week, to the extent of ten hundredths of an inch. The ther- 
mometer has averaged 58-4, the highest being 78 and the low- 
est 3°8. October rainfall two inches and twenty-one hun- 
dredths, on three days. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the precipitation reaching twelve hundredths of an 
inch. The thermometer has averaged 54, ranging from 36 to 
i4. Precipitation during the month of Octob-r eighty-four 
hundredths of an inch. . 

Mobile, Alabama.—Picking is nearing completion and mar- 
keting is active. There has been no rain all the week. The 
thermometer has ranged from 48 to 82, averaging 65. 

Montgomery, Alabama.—The weather continues fine and 
Picking is uninterrupted. This has been the best picking sea- 
son In the memory of the oldest inhabitants. Average ther- 
mometer 63, highest 82, lowest 44. During the month of 
October the rainfall reached one hundredth of an inch. , 
ne, Alabama,—The weather has been fine and clear all 

© week, The thermometer has averaged 64, the highest 
being 85 and the lowest 46. 

Auburn, Alabama.—It has rained during the week to the 
mpd of seven hundredths of aninch. The thermometer 
as averaged 55°6, ranging from 81 to 78. 

adison, Florida.—The weather has been very dry and we 


Columbus, Georgia.—There has been no rain during the 
week. Average thermometer 63, highest 75 and lowest 47. 
October rainfall nil. 

Savannah, Georgia.—It has rained on-one day of the week. 
The thermometer has averaged 60, the highest being 79 and 
the lowest 41. October rainfall two inches and forty-six hun- 
dredths, 

Augusta, Georgia.—The weather has been pleasant during 
the week, with light rain on one day, to the extent of two 
hundredths of an inch. Cotton is coming in freely. The 
thermometer has averaged 56, ranging from 35 to 81. Octo- 
ber rainfall fifty-nine hundredths of au inch. 

Charleston, South Carolina.—The weather has been dry all 
the week. The thermometer has ranged from 42 to 80, aver- 
aging 60. During the month of October the rainfall reached 
four inches and twenty hundredths. 

Stateburg, South Carolina.—We have had no rain all the 
week, but there have been four frosts. Average thermometer 
54°4, highest 77, lowest 36°5. RainfaJl for October one inch 
and twelve hundredths. 

Wilson, North Carolina.—Rain has fallen on one dry of the 
week, the precipitation reaching six hundredths of an inch. 
The thermometer has averaged 51, the highest being 72 and 
the lowest 33. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock November 5, 1891, and November 6, 1890. 


| Nov. 5,'91. | Nov. 6,790 















Feet. Feet. 
New Orleans... .-Above low-water mark. 3°1 5°2 
Memphis....... .Above low-water mark. | 1:2 135'5 
Nashville .... .-Above low-water mark. 00 6° 
Shreveport........... Above low-water mark. 1‘1 55 
Vicksburg............ Above low-water mark. 16 169 





INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 5. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week. | Shipments since Sept. 1. | Receipts, 


Year| Great | Conti-| Conti- | This | Since 
|Brit’n.| nent, | nent, | Total. Week. | Sept. 1. 


1891! 1,000) 7,000, 8,000, 3,000 34,000} 37,000 5,000 68,000 
1890) ...... 6,000! 6,000| 3,000| 18,000 21,000 7,000! 49,000 
1889 3,000, 6,000 9,000] 13,000) 30,000, 43,000|13,000} 52,000 
1888) 1,000 ..... | 1,000| 7,000) 24,000) 31,000) 3,000) 28,000 


According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
2,00€ bales and an increase in the shipments of 2,000 bales, and 
the shipments since Sept. 1 show an increase of 16, bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 





| Great 
Total. | Britain’ 





























| Shipments for the week. Shipments since Sept, 1. 
ba | - | 
sera, | Conti | rotat. | gOrett,, \Continent.| rota 
| 
Caleutta— | | 
1891...... | 1,000] ...... 1,000] 2,000/ + 2,000' 4,000 
Mt sod) ccasash (weneen 1,000} 2,000} 3,000 
Madras 
1691...... 1,000 | ..cc0e 1,000 11,000 5,000 | 16,000 
ee eee | acca, lagane 11,000 8,000} 19,000 
All others— 
| Se eee | 2,000; 2,000 14,000 9,000 23,000 
1890...... | oteteee | 1,000 1,000 21,000 10,000 31,000 
Total all— 
1891...... | 2,000 | 2,000 | 4,000 27,000 | 16,000 | 43,000 
1890...... Be. Secciiee | 1,000 1,000 33,000! 20,000! 53,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therfore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 
1891. | 1890. ] 1889. 











Shipments 











toall Europe | This | Since | This | Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 

Bombay.......| 8,000 37,000 6,000! 21,000! 9,000! 43,000 

Allotherports.| 4,000 43,000 1,000, 53,000) 2,000) 64,000 





Tetal.. .... 12,000 80,000, 7,000 74,000) 11,000) 107,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Thbrough arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 

















“Toma e | 1891. | 1890. | 1889. 
Receipts (cantars*).... i] 
Pe This week... 260,000 190,000 || 160,000 
Bince Sept.1.| 1,319,000 1,317,000 |} 1,952,000 
This | Since || This | Since || This | Since 








week. week, Sept. 1, 


| 





Sept. 1.|| week. | Sept. 1.) 


Exports (bales)— | | 
Sp ite, caenenel 24,000, 92,000 |13,000) nen 13,000, 72,000 


To Continent........| 3,000) 22,000 | 7,000 29,000 | 5,000, 19,000 
Total Europe...... 27,000 114,000 |20,000 110,000 18,000, 91,000 











rr needing rain badly, The thermometer has ranged from 
to 85, averaging 71 





* A cantar is 98 pounds. 
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This statement shows that the receipts for the week ending 

Nov. 4 were 260,000 cantars and the shipments to all Europe 
27,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
quiet for shirtings. Stocks of yarns are accumulating. We 
give the prices for to-day below, and leave those for previous 
weeks of this and last year for comparison: 


1891. 





1890. 
| | Cott’n 








Colt’n 


328 Cop. 814 lbs. Mid. | 32s Cop. 814 lbs. Nid. 














Twist. | Shirtings. Uplds Twist. Shirtings. Uplds 
a dadisda64a/]/ailaia4ih,.dai.eada|a 
Oct. 2'745 @7% 5 9 @7 119] 4% 833 @85% 6 41627 3 | 5% 
“ 973 @7%, 5 91297 2 41014/87;¢@81l;, |6 4146@7 3 | 5% 
“ 16733 @7% 5 9 @7 i. 413; ¢/87;,@81l.66 414907 3 | 5% 
“ 23\733 @7% 5 9 @7 4% 87:g%8111¢6 4107 3 | 5llig 
ps 30|7% @7%5 9 @7 is 45, 8716 281114/6 44?7 3 5916 
OvV.6'718 @7% 15 8 @7 Oly! 4% 6 '87;¢9811;,'6 41907 3 53g 





COTTON CONSUMPTION AND OVERLAND MOVEMENT TO Nov. 1. 
—In our editorial columns to-day will be found our usual 
Overland Movement report brough: down to November 1. 


ELLISON’s ANNUAL COTTON REVIEW FOR THE SEASON OF 
1890-91.—In our editorial columns will be found an article in 
which we give the figures from Mr, Ellison’s annual review 
of the European cotton trade for the season of 1890-91, as 
received by us to-day by cable, 


JUTE Butts, Baaaine, &c.—The dealings in jute bagging 
the past week have been strictly moderate, but stocks »2ing 
as a rule light, prices have been firmly maintained. The close 
to-night is at 5lge. for 134 lbs., 6c. for 2 lbs. and 61éc. for 
standard grades. Jute butts have been very slow of sale at 
144c. for paper grades and 23¢c. for bagging quality. 

DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for September, and for 
the nine months ended Sept. 30, 1891, with like figures for the 
Ss periods of the previous year, and give them 

elow 





Quantities of Manufactures of Cot-| Month ending Sept. 30. |9 mos. ending Sept. 30. 
n (colored and uncolored) 


























































{ 
| 4 
exported to— | 1891. 1890. | “1801, [ 1390, 
United Kingdom.............. yards 877,748 699,559 6, 126, 929) 7.4¥2,971 
CED stat, une o. cennesdasce Ve 42,344) 23,010) 248, 677) 216,095 
Other coudMiesin Hurope.... “ | 627.708, 16.526| 1,735,956| 1,168:765 
British North America....... oo | 59,522! 78,026] 576,625) 467,835 
MMO. onc ccescccecnccecee cscs ban 620,503 534,944) 5,625; 603, 4,598,058 
Central American States and | 
oo Honduras.........++ - 955,498 725,611! 7,787,363! 5,336,391 
esensesene ps 88,964) 4! 530) 211,299 449,703 
Peerts Rico oy] 6.716) 404 109,492) 365,042 
Santo Domingo... “ | 67,147| _ 189,029) 417) 682.062 
Other West indies.. pt " | 846,147) 2,012,127) 5,979,353) 9,454,044 
grsentine Republic.......... oe | 70,468) 141,448) 831.669) 15101.895 
te -sAdnosccuctsamnescacensace - 561,072 615,125) 3,9-9,685) 6,487,050 
United States of Colombia... “ 580,903 222,093) 4, 049, $23) 2,212,821 
ot per countetestn 6. America 1,610,777) 1,169,834) 14,031,736) 11,610.57 
neasegncesee casesceseseses | 2,101,256) 3 3,272, 200) 72, 776. 134) 22,753,710 
British India and East Indies “ 790,320 266,286] 3'336,027| 1,492,547 
Other countries in Asia ant } | } 
Sad 470,583 £69,784) 3,743,488! 5,051,852 
wo = 50.049 337,738) 6, 544,690) 5,940,780 
Other countries..... “« = 1,664,515 491,875; 5,049,690) 4,351,563 
Total yards of above..... a 12,044,391} 11,410,352 5) 148,240,058) 92,224,475 
Total values of above........... $755,762 $802,257 gy, 300,345 | $6,351,098 
WIIG, ccccccces: sccccctees | $°0630 $°0703) ti 0656) $0692 
Values of other Manufactures of | 
Cotton exported to— | | | | 
United Kingdom.. $14,877 $20,488) $190,737) $213,558 
7,396 941! 32,564 23,868 
— 8  enennne 4.472 1,768 
1,271 2,14 15,084) 48,574 
T6001 65,895 472,127) 283,871 
12,661 11,327 104:226 108,167 
Soutral American States & British! 
icntcnccaqnadscannsaercees 4,987 5,749 56.491 48,369 
ica \ieitiiapeide waguiagatadidesees 6,414 3,548 40,642 87,451 
Peerto’ Rico pinnedegeesnezeaien 60 805 4.152 5,028 
Santo D mingo. ae See 135 223 7,285 1,504 
Other West indies............ i 2.441 3,975 34,150 $3,222 
Argentine Republic......... Pees 8,35) 6.019 
ins asd pacahawinne 7,987 3,709 47,379 82.286 
United States of Colombia......... 8.545 4641 31,408 31,111 
Other countries in So. Ameri 4.393 2,795 29.698 80,242 
British possessi ins in Australasia 5,534 4,111 50,754 40,7938 
Other countries in Asia and 
fesens OB. cocvccesccecsscccs cccccees 19, 724 23,260 219 934 241,624 
Oe see ceccccccesoces:--secccecs 1,672 7,592 6,461 
Other COUNtTICS........00.+++ cooecce | iJ 212 1,795 29,605 15,947 
Total value of other manufac-| 
PN Gives: cascconnsccancedecsees | $169,545) $157,571! $1,384,745) $1,210,158 
Acgregate value ofalleotton goods| $928,307 3959.828 #19,.784,090 $7591, 258 








SHipPiIna News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reach: 
269,976 bales. So faras the Southern ports are concerned, thes 
are the same exports reported by telegraph and published ir 
the CHRonICLE last Friday. With regard to New York we 

i sclude the manifests of all vessels cleared up to Thursday. 
New Yorx—To Liverpool, per steamers Arizona, 179... -_ 

of Berlin, 1,567....Cufic, 3,013.. -Denmark, 2,039.... 





Donati, 1 O17... “Etruria, 21. Garrick, 1, 676 poaud St. 
DAD sadekeneetdseesnedseiadéanes -iuseaqecaddancosuh 14,480 
To Holl. per steamer Hindoo, NII sid & sicheiennaatin sheen . 
To London, per steamer Ludgate Hill, 700.............. 


To Havre, per steamer La Gascogne, 1.236.......... 
To Bremen, per steamers Ems, 327... Havel, 100 
To Hamburg, per steamers Marsala, 1,002 ...Teutonia, 328 1,330 
To Antwerp, veers steamers Illinois, 985... .Lepanto, prem 
Wakefle!d, « WONROUMRMING, FOG. ccccacs 2ssccascecccese 2,878 





New ORLEANS—To Liverpool, per steamers Alicia, 6, ee ss 
Architect, 4,5°0 ..Bernard Hall, 5,700. Gaditano, 6 8 
oe .Governor, 5,65 0... - Holbein, 4,300...West Indian, 7, 500 40,500 









Total bales, 
To Havre, per steamers Baron Douglas, 5,500 ...Dupuy de 
Lome, 7,441..... Sapphire, 5,300..... Scawfell, 5,723..... 
Scots Greys, 3 GaP ae  comeaneed a0beesecesmeereoghesceeensbonene 27,164 
To Bremen, per steamers Darlington, 6, 579... Hazel Branch, 
TNT hid ccncccnnceennetnaneiinsthh apni: -ebbenbaatethebiombiias, 13,423. 
To ee per steamers Cresswell, 1,000. Wietoria, 
nipeitedabatahaen ce. ann iadedadsanennin senses oe 
To Genoa, “per steamer Stura, GSP OE <nnascnnnn.006en senna eee 4,747 


GALVESTON—To Live verpool, r steamers Clandeboye, 5,625. 
Hawkhurst, 6,385. . ' Heathfield, 5, ...Jessmore, 5,728 
.--. Juno, 6, 400 . .Leconfield, 5, 731. ---Sandfield, 4, 392... 





Twickenham, 5, _ _ 2 eieiainrnda sete 45,646 

To Havre, per steamers Phenix, 3,900. "2 IQueen, 4,687..... 8,587 

To Bremen, per steamer Beatrice, 2,750. ....- eeceoeccenese eo-- 2,750 

To Vera Cruz, per steamer Harlan, i, BOD cncscesseevesssceaes 1,100 

MOBILE—To Liverpool, per steamer Ir thington, 3, I ccnccmi ae 3,870 
SAVANNAH—To Liverpool, per steamers Antonia, 4,525 ...Ble- 

Ws GE dancenacddsabenaninnesin wackideidudanedhesdmindes 11,460 

To Havre, per steamer Wellfield, 5,270..............---- «---- 5,270 

To Bremen, per steamer Louise H_, 4,225..........2. -c00-20. 4,225 

To Barcelona, per steamer Cycle, 8, 950 coseetcccecccosesoccee 5,950 

To Genoa, per steamer Amaryllis, aaa nese eee 4,558 


CHARLESTON—To Liverpool, per steamers Bencroy, 6,842.... 
Guido, 7,530....Karah, 6,165 .........-.0+-« a 
To Bremen, per steamer North Gwalia, 6,071 
To Barcelona, per steamer Pawnee, 4,144..... 
WILMINGTON—To Liverpool, per steamers Schieh 
ondé WEEy GUE - ccncnnneuss-«<aneceqeusedon ° 
NORFOLK—To Liverpool, per steamer Michigan, 5, <  ee 5,213 
WEST PoIntT—To Liverpool, per steamer Miv higan, oo ee 973 
Boston—To Liverpool, per steamers a OOF .c00e 
Georgian, 3,193....Roman, 2,123.... winn.. S600 
To Windsor, N. S., per schooner T. W. McK; ay, "anette 
BALTIMORE—To Liverpool, per steamer Nova Scotian, 1,614.... 1,614 
To London, per steamer Michigan, 600............-.0+--0.--- 






To Bremen, per steamer Dresden, 3,684 $660cbe6cceeseaces 3,684 
To Hamburg, per steamer Slavonia, 1, 661 . eeccoce -- 1.66 
To Rotterdam, per steamers Ohio, 409....Venan: 20, 815 1,224 
PHILADELPHIA—To Liverpool, per steamer British Prince, 616. 616 
To Antwerp, per steamer Switzerland, 300.................-- 300 
DOOR ..<ccs<co ae aseme SRR ES USO 976 


The particulars “of these shipments, arranged in our usual 
form, are as follows: 
Bremen Rotter- Barce- V.Cruz & 
Liver- Hulld é Ham- dam dé lonad Wind- 
pool. London.Havre. burg. Antw’p.Genoa. sor. Total. 
Now York. 14,480 2,225 1,236 1,757 2,878 ..ccce «seosce 22,576 
N. Orleans. 40,500 ...... 27,164.17,523 ...... 4,747 ...... 89,934 
Galveston. 45,646 ...... 8,537 2,750 ...... ..-... 1,100 58,083 


RG. i  dndeda? anc aaa ne shen eeenee sent - 3,870 
Savannah. 11,460 ...... 5,270 4,225 ......10,508 ...... 31,463 
Charleston. 20; ne «ieee cateon 6,071 oosees Getes wees De 
Wilmingt’n 11,450 en waar + ene penne . ten sees Be 
Norfolk ... 5,213 ...... eentieg eeéees senede cosnse Gane 
Vest Point ee. ccewes cosece 


Boston .... 5,913 ...... 
Baltimore. 1,614 600 
Philadelp’a Cae sss 


Total ....162,272 2,825 42,257 37,671 4,402 19,399 1,150 269,976 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
she latest dates: 


GALVESTON—To Liverpeol— Oct. 30 -Steamer Kendal, 6,050 -Oet. 31— 
Steamers Plymothian, 3,768; Trewellard,5,275 ..Nov. 2—Steamers 
i. 5,708; Vulean, 5,506. ..-Nov. 5 ~Steamer King:land, 

2 
To Havre—Nov. 5—Steamer Mandalay, 4,166. 
To Reval - Oct. 30—Steamer Duchess, 4, 400. 

NEW ORLEANS—To Liverpool—Nov. 2—Steamer Niceto, 6,100..... 
Nov. 3—Steamers Buenaventura, 5,000: Caribbean, 2,350; Louis- 
ianian, 9,300... Novy. 4—Steamer Birchtield, 6, 200....Nov. 5— 
Steamer Astronomer, 7,200. ware 

To Havre—Oct. 31 -Steamers Daybreak, 4,102; Harewood, 5,450; 
Loango, 6,840. 

To Hamburgz—Oct. 31—Steamer Thuringia, 1,650. 

SAVANNAH—To Liverpool—Nov. 4—Steamer County of Yor, 6,206. 

To Bremen - Nov. 5—Steamer State of Alabama, 5,550. 

To Reval—Nov. 2-Steamer Cydonia, 4,500....Nov. 5—Steamer 
Lord Warwick, 7,150. 

To Barcelopa—Nov. 3 -Steamer Martin Seems. 8,401. 

To Genoa—Nov. 3—Steamer Pontiac, 4,071 

BrRUNSWICK—To Liverpool—Oct. 31 —Steamer Ulriken, 6,309. ..Nov. 2— 
Steamer County of Salop, 5,400. 

OHARLESTON—Lo Liverpool—Oct. 31—Steamer Dunedin, 5,610. 

To Bremen — Oct. 31- Steamer Haverstoe, 5,675. 

WILMINGTON—To Bremen—Nov. 3—Steamer Bramham 6,07 

NORFOLK—To Liverpool— Oct. 30 —Steamer Thorndale, 6,2¢ Ah " Nov. 4- 
Steamer Westhial', 8.384 

To Bremen—Nov. 3- Steamer Inflexible, 5,900. 
West Pornt—To Liverpool—Oct. 31 —- Steamer Sicil1: a, 6,981. 
To Ghent—Nov. 5—steamer Bellini, 4,460. 

BosToN—To {.Averpool —Oct. 27—Steamer ‘Columbian, 3.509 .Oct. 30- 
Steamers Palestine, 3,104... Samaria, 435... on. 31-Steamer 
Bulgarian, 897....Nov. 2—Steamer Michigan, 1,817. 

BALTIMORE—To Liverpool—Oct. 30—Steamer Barrowmore, 3,897. 

To Havre—Oct. 30—Steamer Govino, 350. 

To Bremen—Nov. 4—Steamer Habsburg, 1,643 

To Rotterdam —Nov. 4 —Steamer Chicago, 91 
PHILADELPHIA—To Liverpool—Nov. 3—Steamer ‘Ohio, 618. 


Cotton freights the past week have been as f sllows: 








| s 
| Satur. | Mon. Tues. | Wednes. Thurs. Fri. 














Liverpool,steamd. 739 739 : yg | 1) 13.4 
ee SS eee a : ea epee wees 
Havre, steam...d. 7 :@14 | T0@ 4 - J to 8% Tgo@4 13904 
“er ee eae $ | eeee ease | eee 
Bremen, steam..d. = 739 733 : | 439 739 | ly 
a ae ma eS. ee nie ee 
Hamburg,steaw.@. 79 Tao s | 139 739 | \ 
Do Pee _— — s anaes eons woe 
Amst’d’m, steam.c.. 50* 50 = | 50° 50* | 50° 
Indirect ....... d. 139 Igo | 730 Tgo | 138 
Reval, steam... rn 1994@31 619, 4@5y¢ i 1944@B4g 18,4546) 939016 
Barcelona,steam : 3g 3g ; | % 33 | 
Genoa, steam...d. lk Po me \y 
Trieste, steam...d.) 5;.+ By t H 5161 Sigt | st 
i : 3 3 11g4@316 
Antwerp, steam .d. 314 31a ° 14 16 











“rer LOVivs + Steamer November 17th. 
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LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 
























Ocl. 16. | Oct. 23. | Oct. 30. | Nov. 6. 
Sales of the week........ bales./ 60,000, 49,000) 49,000) 45,000 
Of which exporters took.... 4,000 1,500 2,000 2,700 
Of which speculators took.. 3,000 1,900! 2,000 300 
Sales American................| 50,00 41,000} 41,000) 38,000 
Actual export.... " 4,000 ‘6, 5,000 7,000 
Forwarded............... 65,000; 62,00, 63,000} 64,000 
Total stock—Estimated. -| 643,000) 623,0 646,000} 704,000 
Of which American—Estim’d) 484,000, 460,000 6, 535,000 
ana. 68,000; _30,000| 81/000) 105°000 
whic erican.... ’ A ’ ’ 
Amount afloat....... 200,000! 285,000} 360,000! 390,000 
Of which American -.| 190,000) 275,000) 350,000! 380,000 





“The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 6, and the daily closing pric s 
of apot cotton, have been as follows: 












































_ Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, { In buyers’) Fai In bu "| Mod 
1:45 P. Mu. Dull. favor. | demand.| favor. jemand. Dull. 
Mid.Upl’ds 45g 45g 453 15g 453 4916 
Bales ...... 6,000 8,000 8,000 8,000 8,000 7,000 
Spec. & exp 500 500 500 300 1,000 500 
_nenaing Quiet “Dull at |Stead 8t B re 
uiet at ull at ea at|Steady at rel Hasy at 
ae. | partially |2-64 @ 3-64] 1-64 de- partially steady at 2-64 @ 3-04 
1:45 P. adv. | decline. cline. -64 dec. | 1-64 dec. |. decline. 
— Steady. | ‘Weak. | Steady. | Firm. | steady. | Weak. 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


























| Sat., Oct. 31. | Mon., Nov. 2. I Tues., Nov. 3. 

| { { f | ) || 

Open High Lov. Clos. ‘open! High! Low.| Ctos.|| Open! High| Low.| Ctos 

lalalalaiialalalalialalala 
November.., 436 436 436/436 | 432 433 /431/431// 433 434 433 | 433 
Nov.-Dec... 436 436 436 436 (432 433/431/431// 431 434/431/ 433 
Dec.-Jan.... 437 438 437/438 434/434 433/483) 432 435 432)| 434 
Jan.-Feb.... 439 440 439/440 |436/436/ 435/435 || 434/437/ 134! 436 
Feb.-Mch... 442 443 142/448 439 439/437! 438 | 436 440/436) 439 
Mch.-April. 445 445 445 445| 442 442/440 441) 439 443/439| 442 
April-May.. 448 448 448 448 444 445/443) 444/442 446 442| 445 
May-June.. 450 451 450 451 447 447 446/447) 446 449/446) 448 
June-July... 453 453 453 453) 450 450/449 449) 448/451 448/ 450 
July-Aug...| .... eee | seee | coe. || 453 | 458 | 452) 452 || 452/452) 452) 452 
Aug.-Sept..| .... Pe eves, Gewese ny rece erred bee es Peed pee aie 

ae 
} 
Wed., Nov. 4. Thuy., Nov.5. | Fri., Nov. 6. 

Open’ High Low. Clos. Open High Low.| Clos. |Open| High Low.| Clos. 

BiG KALA] SaLAlLSL AHA 1A) ES Se 
November.. 431/433 431/433/| 433 433, 433/433 429' 429/428! 428 
Nov.-Dec... 431/433 431/433 433 433/433 433 (429 429 428/ 428 
Dec.-Jan..... 432 434) 432/434 433 424/433 433 |429/ 430/428) 428 
Jan.-Feb.... 434 436 434/436 435 436/435 426 [432 432/430) 431 
Feb.-Mch... 437 439 437 439 438 439 438 433 434 435 433! 434 
Mch.-April. 440 442 440 442 441 442/441 441 437 438 436/ 437 
April-May.. 443 445 443 445 444 444 444 444 4.0 440/439 440 
May-June.. 445 447 445 447 447 447 446 446 443 443 442 442 
June-July... 448 450 448 450 449 4250 149 450 (445 446 445 445 
July-Aug... 451 453 451 453/452 453 452 452 4418 448 447)| 448 
Aug.-Sept .| .. ax =e 


coos | 





BREADSTUFFS. 


FRIDAY, November 6, 1891, 


i The markets in wheat flour and the coarser stuffs have 
shown an improved tone during the past week. Stocks are 
comparatively small and holders are inclined, in view of the 
advances that have taken place in values on the grain mar- 
kets, to ask more money; but the demand has not, either in 
extent or persistency, caused much if any more money to be 
paid. To-day the market was generally firmer and more 
moderately active, buyers being inclined to operate more 
freely, when not shut oat by a material advance, 

The wheat market has been active, both in speculation 
and export, and prices have made a considerable improve- 
ment during the week. Cable advices have been stronger 
and covered large orders for shipment, and the weather in 
the trans-Mississippi region has not been satisfactory in its 
effect upon the past crop that is still in the stack, nor upon 
the autumn sowings for the next crop. To-day the mai ket 
was buoyant, with shippers taking about 409,000 bushels, in- 
cluding No, 2 red winter for early arrival at $1 0734 and 
No. 2 Northern spring at $1 06%. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Indian corn has advanced materially. The improvement 
seems to have been caused mainly by the free buying for ex- 
port, which apparently increased rather than decreased as 
prices improved. It is evident that besides a large demand 
incident to the situation, Indian corn has rapidly grown in 
favor abroad’. Current receipts and supplies continue small, 
To-day the market was again slightly dearer from sympathy 
with wheat. The export demand continued good, 71@72c, 
for No. 2 mixed in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
November delivery.....c. 64% G41g : 6549 67% #£«268 
December delivery .....0. 5653 5733 58% 58% 59 
January delivery ....... ce 5 30 541g s 5518 «55% | 55% 
February delivery...... ce. 5 54% 3 54% 55 5553 
March delivery.........¢. . .. er eo] 55 554 ein 
May delivery.........-..6. 52 5278 : 5312 54 54% 


Oats have made a further great advance, in conjunction 
with free buying for export. Shippers have taken nearly or 
quite two million bushels. To-day the market was again 
active and prices made a further advance. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs Fri. 
November delivery .....c. 36 3678 a] 38 'g 3819 38% 
December delivery...... c. 364 37% 3 3833 «38% 391g 
January delivery.......¢. 3633 3712 a 355g 39% 393g 
May delivery............ ce. 37% 384 jes} 395g §=39% 403g 


Rye was dull early in the week, but yesterday a large busi- 
ness in No. 2 Western was done at $1.01 for early arrival and 
$1.0344@1.05 for January. To-day there was a good business 
for January at $1.05@1.07. Barley was active for feeding 
grades, which advanced to 54@57c. Buckwheat is dearer, 
with sales to-day for export at 62@63¢c. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 


these figures): 
FLOUR. 












® bbl. $3 20@$3 65 | Patent, winter....... $5 00@$5 30 
Superfine.... .......- 350@ 390 /| City shipping,extras. 5 25a 530 
Extra, No. 2. 390@ 400| Rye flour,supertine.. 500@ 540 
Extra, No.1 . - 410@ 1450 WOM bad -sascatacoss 375@ 400 
Clears .....- .- 450@ 475 | Corn meal— 
Straights ....... esneee 4700 500 Western, &........ 230@250 
Patent, spring........ 515@ 550 Brandywine........ 375 @3 80 
Buckwheat flour per 100 lbs., $2 @ $2 10. 
GRAIN. 

Wheat— c. C. Corn, per bush.— 

Spring, per bush...100 @112 West'n mixed..... 70 ® 73 

Red winter No. 2..1 0644@1 08 W’n mix. No 2.... ....@ ... 

Red winter.....-.. 98 @110 West’n yellow..... 72 @ 74 

WIGS .cccccccccccce 98 @108 Western white.... 69 @ 72 
Oats—Mixed..# bu. 38 @ 4019| Rye - 

WEEE, ccovcgeccsess 9 @ 44 Western, per bush. 99 @103 

No. 2 mixed....... 3343® 3914 State and Jersey.. 97 @104 

No. 2 white........ 40 @ 41 Barley—No.2West’n. 70 @.... 
Buckwheat ........0 60 @ 64 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Oct. 31, 1891, 
ané since August 1, for each of the last three years: 




















Recespts at—| Flour. | Wheat. | Corn. Oats. | Barley | Rye. 

apg Bdis.1941> | Bush.O0ld | Bush.56 i: |Bush.32lo-| Busha | Bu. 56 los 
Jhicago..... 104,533, 1,447,683] 1,019,980] 1,837,032| 491,215] 242,599 
Milwaukee. 56,147/ 368,45. 23,200/ 120,600] 558,400] 76,950 
Duluth...... 72,482| 2,603,177] osu] cannes asa dae 
Minneapolis.) = canes | 2,348,850 er ae ee “a 

Toledo...... 1.008} 546,500 16,700 18,100 500] 73,100 
Detroit... 6,889} 169,88: 4,724 39,832] 50,254]... 
Jlevelans.... 7,049 27,580 10,624] 46,158 18,108 778 
3t. Louis... 33,646 741,113} 24,865] 286,445] 118,950] 53,822 
Peoria... 3,950! 40,500) 134,00 | 492,90 54,400] 9,900 
Tot.wk.’'91| 286,604! 8,333,819| 1,463,093] 2,390,165] 1,280,827] 462,149 
dame wk.’00 | —397,642| 3,928,878) 2,284,944] 2,275,239] 1,263,704] 129,717 
Jame wk.’3| 314,326| 4,759,635| 1,663,441] 1,815,110] 1,354,785] 169,261 
Fince Aug. 

1991....... 3,155,674] 90,913,669] 27,508,938 | 32,342,019] 10,372,830] 9,276,125 
1890...... 3,137,579] 37,261,75 | 31,053,141] 31,282,079) 12,783,660] 1,524,365 
1889.. 3.347.780| 49.075,241 | 37,235,263] 29,928,332] 8,588,591| 2,250,101 



















































































Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 








1891 1890. 1889. 1888. 

Week Week Week Week 

Oct. 31. Nov. 1. Nov. 2. Nov. 3. 
flour .......... bbls. 313,648 247,932 395,872 263,352 
Wheat ......... bush. 1,278,887 , 576,380 748,798 507,568 
CER cedccces concsoee 303,563 694,367 730,896 450,251 
ORES. cacccee coco eccee 1,515,172 1,568,392 1,209,724 1,090,099 
PE nddcndacecovens 326,361 569,559 542,774 633,465 
ee 116,854 91,476 96,542 65,828 
Total .......c--0. 3,040,837 3,50°,174 3,323,735 2,736,2i1 


The receipts of flour and grain at the seaboard ports for the 





week ended Oct, 31, 1891, follow: 
@ Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bis. bush. bush. bush. bush. bush. 
flew York.....148,859 2,104,890 189,050 757,475 319,000 439,055 
Boston........117,31 132,977 175,230 82,956 3,850 anes 
Montreal...... 1,853 296,506 76,762 76,400 148,724 73,842 
Philadelphia... 72,560 149,031 35,220 160,223 aeaeae 600 
Baltimore .. .. a4 363,108 84,725 SEAGOS ccoccee = SRizA8 
Richmond .... 7,410 21,888 29,316 14,439 .accce 900 
Mew Orleans.. 19,534 185,300 9,045 47,418 reece 37,100 
Total week..468,881 3,253,700 599,348 1,161,904 471,574 581,503 
Cor. week '90.339,104 831,518 764,245 1,045,308 204,310 51,079 


The exports from the severai seaboard ports for the week 





N ‘ te Mon. Tues. Wed Thurs, Fri. 
Ovember delivery.....6. 103% 104 : 104% 105% 10758 
ember delivery......¢. 10533 10514 s 106 106149 108% 
yanuary delivery ......¢c.1071g 107 g 107% 108144 110% 
i yd delivery...... 6.10873 108% <= 10933 (110 11233 

A rl delivery ........ -C. 11053 110% > lll 11153 114 
Mu, aulvery Stns weeG. L1l1g 111 q 111% 112% 114% 
y delivery......0.00.. 6.11133 131 : 111% 112% 114% 





ending Oct, 31, 1891, are shown in the annexed statement: 
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— Wheat. | orn. | Flour. | Oats Rye. | Pens 
| Bush, h. Boils. Bush. Bush Rue 

Sew Yor 1,091,887) 353,284 66,983 25,296] 401,025, 49,346 
Boston...| 135,252; 131,367 29,499 23,880 caheaae 34,508 
Portland coease “él sane mania pint cain 
Montreal.; 236,940 conn 26,883 30,189] 122,134) 59,752 
Philadel .| 324,325 34,800 34,857 osucen wie s3oaees 
Baltim’re| 206,375 26 48,584 wwaiidila 50,857) 

N. Orl’ns.|; 214,334 9,319 1,442 senses 73,333 coeses 
N.News.. 87,758 eoenes 4,200 onsen lwliekdl 

Richm’d.| ..... i aaa pees — 
Tot. week. 2,296,871) 528,796) 212,448 79,365| 647,349 143,606 
8’me time s 

1890...| 281,868) 438,680) 145,815 6,132 8,545 89,927, 








The visible supply of grain, comprising the stocks in grarary 
at the principal points of accumulation at lake and seaboard 
ports, Oct, 31, 1891: 








Wheat, Oorn, Oats, Aye, Bar ey | 
bush. bush bush, bush. bus .. 
8,011,425 388,193 1,289,744 $01,102 30,183 
320,300 - sz 132,000 538,300 
ecietintiae 8,000 33,500 13,500 11,000 
1,832,054 169,843 126,353 73,098 522,530 
5,076,924 1,212,001 737,576 390,576 233,834 
376,31 ¢ 3,174 48.091 323,361 
Sw aa eee 3,675 66,710 
1,963,026 12,451 135,651 114,960 alana 
617.545 2,834 35,824 21,341 76,677 
: 5,000 inhi -- ... 290,000 
89,087 171,487 6,155 97,067 
a. Sikes.  #§ G6 ccasenss <tbndene <Senceee onan eae 
Cincinnati ....... 7,000 20,000 13,000 70,000 
STON. .... -e00e 133,400 COSMOS « cccescce 749 
ZOTORV. ... cccces eecccese 1,350 262 102,076 
Montreal.......<- 300 127,129 113,751 134,846 
Philadelphis..... CRGes ‘eee (nents 20 ee 
BPOOFIR.... ccccccee 41,284 368,411 3,802 2,119 
Indianapolis..... 5,500 270,960 15,500 saneue 
Kansas City....- 114,0¢0 33,660 Fo: i__- 
Baltimure........ 55,62 140,966 167,597 ‘ 
Minneapoli-.. .... eccccces 11,479 10,540 41,487 
On Mississippi... 164,402  ........ 1,135 “at: . 
On Lakes........ 658,429 422,691 322,590 554 202 
On canal & river. 744,000 , § | eee 215,800 560,000 
Tot. Oct. 31, 91. 36,231,758 3,052,475 4,188,445 2,519,759 3,175,141 
Tot, Oct. 24, "91. 34,644,251 2,831,965 4,448,583 2,719,807 2,705,259 
Tot. Nov. 1,90. 21,235,331 7,017,335 4,161,657 717,321 4,846,679 
Tot. Nov. 2,'89. 25,713,506 7,792,649 7,005,354 1,251,060 2,313,089 
Tot. Nov. 3,’'83. 33,695,199 10,773,067 8,554,931 1,556,616 1,736,400 


THE DRY GOODS TRADE. 


NEw York, Friday P. M., November 6, 1891. 
Business in dry goods circles has been quiet all the werk, 
a3 in addition to the now established cautious character of 
buying, electioneering interests have more or less _inter- 
fered with trade. Buyers have been in limited attendance 
on the spot and their purchases mostly light, while orders by 
mail and wire from day to day have disclosed no new feat- 
ure. Purchases of domestics for immediate shipment on 
spring account have not increased to the expected extent, 
but there is considerable business in abeyance which may be 
concluded during the coming week. The general situation 
in staple cottons is reported —4 and steady, but some 
low prices have been made by the New York Mills in cotton- 
ades, camlet jeans and checks, while in bleached shirtings 
and brown goods buyers occasionally have the advantage. 
There has also been a heavy breakin Southern plaids, the 
plaid agency meeting some low prices on the part of outside 
mills by giving a rebate of 16 2-3 per cent on all purchases 
through it from the closing week of October up to Jan. 1 next, 
These are indications of the set of the market, although some 
of the largest houses reaffirm that their stocks of domestics 
are all round in such shape that they can see no reason for 
apprehending lower prices. The print cloth situation is 
another «clement of weakness, as standards are to-day worth 
no more than 27gc, per yard, there being in fact no particular 
demand for them at the price. This affects a considerable 
range of low-grade cottons, and although not openly quoted 
sellers have accepted lc. per yard less for leading makes of 
flat-fold cambrics than they were willing to take a week ago. 
Ready collections continue a favorable feature of the market 
and reports of business from outside distributing points in- 
dicate scme return of late activity. The jobbing trade is 
quiet with the exception of an occasional “ drive” in cotton 
and other dress suitings. 
DOMESTIC CoTTON Goops.—The exports of cotton gcods 
from this port for the week ending November 3 were 1,564 
kages, valued at $94,433, their destination being to the 
points specified in the table below: 























} 1891. | 1890. 
New YORK TO Noy. 3. |- : 
| Week. |Since Jan. 1 || Week. |Since Jan. i 
.| nasi 
Great Britain.......... eaueid 16 | 3,929 210 | 6,558 
} 15] _ 1,421 84| 2,669 
| sene | 168,074 || 2,215 37,353 
| 508} 8,028 250% 2/974 
ae 893 || 200} 9,106 
1 4,695 || 1,101 | 6,122 
203 11,925 357 | 14,841 
Mexico...... icinintttinniaidadon | 100 3,370 12 | 2,245 
Central America............ | 157 7,494 | oma 4 5,289 
South America.............. 501| 29,561 || 1,947 27,475 
Other countries............. ; 63 2345 1 2,858 
TIE ic ceiniassacibiniaininienta | 1,564] 192,740 6,389 | 117,490 
Ohina, via Vancouver......| ....| 23,301 778 | 61,175 
ee saad 1,564] 216,041 || 7,167} 178,665 








~* From New England mill points direct. 








The value of the New York exports since January 1 
been $10,127,196 in 1891 against 36-648,309 in 1890, _— 

The demand for both brown sheetings and_ bleached shirt- 
ings has ruled irregular for immediate need, with: an occa- 
sional order of fair extent on spring account for prompt 
shipment by water freight. Light-weight brown goods are 
generally well sold, as are 34 and % bleached sbirtings, while 
the best grades of 4-4 bleached snirtings are also in good 
shape, medium Jines ruling quiet and not always steady, 
Co'ored cottons have so!d more freely where low prices have 
been made for spring business, and the break in the price of 
Southern plaids, already referred to, has resulted in the 
placing of free orders for these. Dark prints, ginghams and 
woven wash fabrics have been slow throughout, and the de- 
mand for new spring styles has ruled quiet, without special 
| feature. Print cloths are weak; they declined from 3c. per 
| yard to 2 15 16c. for 64x64s last Saturday ; to-day business ig 
| practicable at 2%c. per yard, and from the apathy of buyers 
| a still further decline may have to ba recorded; for 56x603 








the quotation is nominally 24gc. per yard. 
1891. 1890, 1889. 
Stock of Print Cloths— et. 31. Nov. 1. Nov. 2. 
Heid by Providence manufacturers. 183,000 270,000 261,000 
Fall River manufacturers......... 335,000 527,000 19,000 
Outside speculators (est).. --- None 5,000 None. 
Total stock (pieces)...e00. -...-.- 523,000 802,000 280,000 


Domestic WOOLENS.—Men’s-wear woolen and worsted fab- 
rics continue in an unsatisfactory condition so far as spring 
business is concerned, the re-order demand being of a per- 
functory nature, and entirely without distinctive character, 
beyond the fact that it is mostly confined to lines which are 
already in the best position, Thus little relief is afforded in 
quarters where it is most required, and irregularity in prices 
is becoming more marked in all wool goods. Moderate dupli- 
cates are recorded for heavy suitings and overcoatings to piece 
out the winter’s trade. There is considerable disquicetude 
over the action of certain manufacturers who, having run 
out of orders for spring weights, are now soliciting business 
in next season’s heavy makes. This is weeks ahead of the 
usual time of opening, and introduces a weakening element 
which could weil have been spared from the trade’s present 
perplexities. All-wool and worsted dress goods are in steady 
and considerable demand for spring, and good progress is 
reported by all leading agents. In other branches of the 
woolen department business is without change from previous 
rephrts. 

ForEiaN Dry Goops.—This has been a featureless week in 
imported goods, outside of holiday novelties. In the latter a 
good business has been done but ‘or the rest the demand has 
proved quiet throughout. Staple lines of worsted dress go ods 
and men’s- wear, silks and linens are steady in price, while in 
hosiery lines there is considerable irregularity. 

importations of Dry Goods. 

The importations of dryqoods at this port for the we k 
ending Nov. 5, 1891, and since Jan. 1, and the same -facts 
or the corresponding periods of last year are as follows: 
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